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Gorbachev, in U.S., 
Says He Hopes to Hear 
'New Thing s’ on Arms 


Gvy Kenhom/bittn 

Mikhail 8. Gorbachev being greeted by Secretary of State George P. Shultz and his wife, Helena, upon bis arrival Monday at Andrews Air Force Base. 
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By Edward Cody 

Washington Post Service 

Tff PARIS — The French 
; - meni rounded up dozens of 1 
'j} dissidents and ordered them ex- 
pclled Monday in what the exiles 
said was “ransom" for the recent 
liberation of two French hostages 
in Beirut. 

. The expulsion order, announced 
by the Interior Ministry, appeared 
to be the latest step in a complicat- 
ed secret agreement worked out 
with the government of Ayatollah 
Ruholltih Khomeini by Prime Min- 
ister Jacques Chirac and bis aides 
to win the hostages’ release. 

Tbe InteriorMinistiy didsotsay - 


--‘sits 


when the expulsions would be car- 
ried out or where the Iranians 
would be sent. News reports 
quoted French officials as saying 
those expelled would not be forced 
to return to Iran. 

The accord, only parts of which 
have become known, led to the re- 
lease on Nov. 27 of two French 
journalists and the exchange two 
days later of an Iranian official 
confined in-Paris for a French dip- 
lomat confined in Tehran. 

With this exchange and the 

E * £ erf a quick payment on a SI 
French debt to Iran, French 
officials have expressed hope the 
remaining three French hostages in 
Trianon will- soon- be Treed and 


relations with Iran will be normal- 
ized 

Tbe expulsion order affected 

S iorters of the Mujahidin 
q. an Iraqi- supported rebel 
group beaded by Ma&soud Rajavi. 
Tbe Baghdad-based organization, 
whose military action has been co- 
ordinated with Iraq in the Gulf 
War, represents the major armed 
resistance by Iranians to Ayatollah 

KbomemT s rale. 

Mujahidin officials in Washing- 
ton said that their forces have killed 
or wounded 8,400 Iranian soldiers 
and taken 845 prisoners in about 
100 clashes along the Iran-Iraq 
- See nUM3E^ Page-2 .-- - 
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rael Is Asked 
For Restraint 

TEL AVIV (Reuters) — 
Prime Minister Yitzhak Shamir 
said - Monday that Israel had 
been asked not to retaliate for 
the Arab hang-glider raid in 
northern Israel last month 
while this week’s U.S.-Sowet 
summit meeting is under way. 
He said Israel would make its 
own decision when and how to 
respond to the attack, in which 
six Israeli soldiers were killed. 

“There are some requests of 
this character you've men- 
tioned,** Mr. Shamir told re- 
porters at a rally in support of 
Soviet Jewish emigration. But, 
be said, “we will act according 
to our decisions.” 
r - In Washington, a State De- 
r partment spokesman said that 
f the United States had asked Is- 
f 'rad and Syria for restraint 
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Yitzhak Shamir speaking 
~Monday in Td Aviv. 

Court Hahs Zola Sale 

1 PARIS (Reuters) — The ap- 
peals court here blocked on 
Monday the auctioning of the 
famous “Taccuse” manuscript 
by the author EnuteZda tuiB 3 
dispute between his heirs has 
been settled. 

GENERAL NEWS 
■ University students defied 
police in protest march through 

business/finance 


■ Iraq ujresuencu w 7 

production further a bove its 
OPEC quota. W ls - 

■ Tries is considering a bid of 
about S911 million ftjn MJ 
jaorex International. Page**- 
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EC Aides Approve Pad 
To Deregulate Air Fares 


By Steven Greenhouse 

New York Tuna Service 

BRUSSELS — The European 
Community's transport ministers 
approved a long-awaited airline de- 
regulation package Monday , that 
EC officials say will help tower 
ticket costs by n^ectmg a major 
dose of competition into flights, 
within Europe. 

Tbe liberalization package aims 
to end tbe system of bilateral rale- 
setting and capacity sharing that 
has long dominated air transporta- 
tion in Europe. 

The package, approved after two 
and a half years of debate, aims to 
please consumer groups that have 
long complained about the air fares 
within Europe, among the highest 
is the world. 

At the same time, the transport 
ministers from the 12 nations in the 


EC sought a “gradualist” approach 



“Immediately ordinary people 
win begin to get a squarer deal than 
they bad before,* said Stanley 
Clinton Davis, the EC's transport 
commissioner. 

The package will make it easier 
for airlines to discount tickets to as 
little as 45 percent of the economy 
fare without requiring the approval 
of other nations or airlines. It will 
also will make it easier for small 
low-cost entrepreneurial airlines to 
fly routes now dominated by huge 
national flag carriers. 

“While this first step will not 
bring about mrrades,” said Peter 
Sutherland, the ECs minis ter of 
competition, “this agreement 
See FARES, Page 2 


Disaffected Brazilians 
Leave Problems Behind 


By Lou Cannon 
and Don Oberdorfer 

Washington Post Service 

WASHINGTON — Mikhail S. 
Gorbachev arrived here Monday 
for a three-day summit meeting, 
saying he hoped to hear “new 
things” from President Ronald 
Reagan on the Hmitaiion of offen- 
sive strategic arms and assuring 
Americans that “we sincerely want 
better relations between our gov- 
ernments and peoples.” 

Mr. Gorbachev, the first Soviet 
leader to visiL the United States in 
14 years, will sign a treaty on the 
limitation of intermediate-range 
and sh oner-range missiles. 

Earlier, in Britain, he said in a 
meeting with Prime Minister Mar- 
garet Thatcher that he was hoping 
for a 50 percent cut in strategic 
arms as well 

Mr. Gorbachev's special Aero- 
flot Ilyushin-62 arrived on schedule 
at 4:43 P.M. in cold weather at 
Andrews Air Force Base near 
Washington. He and his wife, 
Raisa, passed briskly down a re- 
ceiving line as the evening light fell. 

A delegation headed by Secre- 
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By Abn Riding 

New York Times Service 

RIO DE JANEIRO — When 
Mario Saleiro, a young Brazilian 
architect, was offered a job in Por- 
tugal this year, he jumped at the 
chance. “I nope to return here one 
day ” he said while packing, “but 
everything has become so diffi- 
cult-'* , 

Alda Barreto, a secretaiy tor a 
Swiss company, came to Brazil 
with her Portuguese parents as a 
child. Now 41,. she also plans to 
move to Lisbon. 

“Everyone seems to be so ted 
up,” she said. “People are so disil- 
lusioned by the lack of political 
change.” 

For a country that has tradition- 
ally received poor migrants search- 
ing for a new life, the phenomenon 
of middle-class Brazilians wanting 
to leave is a particularly painful 
symptom of a pessimis m that grips 
Brazil today. . 

Only three years ago, this nation 
of 140 mfflion people was fined 
with hope as two decades of mili- 
tary rule drew to a close. As recent- 
ly as last year, a brief consumer 
boom kept spirits high. Yet now, 
amid ragmg inflation, political con- 
fusion and social tensions, Brazil 

cfetris to have lost its way. 

Through the 1970s and early 
1980s, rapid economic growth per- 
suaded many Brazilians that mar 
coanny was predestined to be a 
great power. Today, it is as if that 
future was snatched away from. 

them. . 

“What gets people down is that 


there is no longer an easy answer” 
an industrialist said. “Every coun- 

5 y goes through bad periods. The 
nited Stales went through the 
Vietnam War. Well it’s now Bra- 
zil's turn to be tested.” 

The exact number of Brazilians 
who prefer to opt out of this chal- 
lenge is hard to measure because 
many leave as tourists. But Portu- 
gal Italy, Australia and Ca nada 
report a sharp increase in requests 
for work permits and residence vi- 
sas. One recent public opinion poll 
indicated that two-thirds of urban 
middle-class Brazilians dream of 
living abroad. 

The complaints beard from those 
leaving are also voiced by those 
staying. “This is a country with no 
rules, no responsibility, no shame,*' 
said Antdzuo Jos6 de Andrade, a 
businessman. “We’ re living the end 
of an illusion.” 

Behind this reaction is the disen- 
chantment and almost personal 
sense of betrayal fdi by many Bra- 
zilians who bdieved that the return 
of civilian rule in eariy 1985 would 
resolve the many social and eco- 
nomic problems. 

Instead, it has been a disappoint- 
ment. Along with record inflation, 
there has been a deterioration of 
public services and living stan- 
dards. Urban violence has in- 
creased. Poverty is more visible 
than ever and corruption is widely 
believed to be on the rise. 

At the same time, tbe political 
vacuum left by tbe generals has 
See BRAZIL, Page 2 


Mi khail S. Gorbachev with Margaret Thatcher during bis stopover in Britain on Monday. 

In Ulster: A Death Too Many? 

After Enniskillen^ a Pause, Political Ripples in Dublin 


By Francis X. Clines 

New Foot Times Service 

ENNISKILLEN, Northern Ireland — The kill- 
ing of one Irishman by another is such a routine 
pm of this province's strife that it is unusual when 
tbe loss of innocent life causes people to stop and 
wonder whether the long, coarse weave of vendetta 
and grievance might be altered. 

Few dare risk a final answer, but such a question 
is now reverberating in Belfast, Dublin and Lon- 
don after the bomb blast that killed 11 Irish 
civilians here Nov. 8. 

Among the victims was Marie Wilson, 20, a 
student nurse mortally wounded when she was 
crashed by a wall where the Irish Republican 
Army had hidden a powerful bomb to desecrate a 
memorial service. 

They intended the bomb, tbe IRA later insisted, 
for security forces, not civilians. 

By the normal face of Irish atrocity, tbe stony of 
Miss Wilson’s death might have slipped from gen- 
eral sight by now into the local nnnais of fratricide 
that darken this beautiful hard-pressed border 
crossroads. 

However, the circumstances of her death, after 
she reassuringly squeezed the hand of her father, 
Gordon, who % stricken alongside her under the 
nibble and then expressed her farewell rq life, are 
still being recounted well beyond Enniskillen. 
They appear, as wefl, to ;be affecting the politics of 
Dublin. 

“She bad been screaming at Eimes, then reassur- 
ing me,” recalled Gordon Wilson, his right arm in a 


sling, the hand groping as he talked. “She said, 
‘Daddy, J Jove you very much.’ Those wens the last 
words she spoke.” 

“I bear no ill wifi,” said the father who stunned 
man y in Britain in the first hours after the bomb- 
ing when he said that his reaction to his daughter's 
death was to pray for her killers. 

Danny Morrison, a spokesman for Sinn F an, 
tbe political arm of the outlawed IRA, said: 
“There's nothing we can say to help that man and 
the other relatives which would give them any 
comfort” ’ 

Sinn Fein maintains that the tinting of the deto- 
nation was a mistake. 

“We're not prepared to defend the bombing,” 
Mr. Morrison said in a separate interview in Bel- 
fast. However, he said dial there had been compa- 
rable tragedies inflicted by paramilitary terrorists 
upon the Roman Catholic minority that the ERA 
vows to defend from the province's British authori- 
ties. 

Tbe names of these events have a roO-cafl famil- 
iarity by now: the “Bloody Sunday” shooting of 13 
Catholic crvU rights marchers by British security 
forces in Londonderry in 1972; the bombing by a 
Protestant loyalist who Jailed 1 5 Cathotic national- 
ists in McGurk’s barroom in Belfast in 1971. 

For the pro-British loyalists there was the Bir- 
mingham pub bombings by the IRA that killed 21 
people in 1973. 

So the record acc umulat es- and Ennklrill gnj tnn 
See ULSTER, Page 2 


tary of State George P. Shultz 
greeted the Gorbachev party. Then 
Mr. Gorbachev gave a short arrival 
speech. 

“1 wish on behalf of the people 
and government of the Soviet 
Union to assure all Americans that 
we sincerely warn better relations 
between our countries and peo- 
ples,” Mr. Gorbachev said. 

“I have arrived in your country 
to complete work and sign treaties 
on intermediate-range and shorter- 
range missiles, to complete work on. 
which all the peoples of the world 
are looking to us today. 

“At the center of our discussions 
with the president of the United 
States will be the pivotal question 
of reducing strategic offensive 
arms. We are hoping we wiQ hear 
some new things cm this ride.” 

Mr. Gorbachev said the talks 
would, of course, deal with other 
international problems. 

“We can neither of us shirk the 
role we have to play in world af- 
fairs,” he said, “we must act with 
the utmost responsibility to our 
peoples and tbe peoples of the 
whole world. 

“The very fact of this meeting 


and its agenda point to the in- 
creased responsibility and tbe un- 
derstanding of that responsibility 
which is developing among ibe 
leaders of tbe U.S.S.R. and the 
United States of America.” 

“We are,” Mr. Gorbachev con- 
cluded, “in favor of constructive 
dialogue. I would like to wish peace 
to all Americans.” 

Mr. Shultz, standing at Mr. Gor- 
bachev’s ride, shook the Soviet 
leader’s hand and said, “We are 
ready.” 

“May God help us,” Mr. Gorba- 
chev replied. “We are ready, too.” 

The Gorbachevs drove in a Sovi- 
et Zil limousine to Washington, 
where they were hosts to Mr. Shultz 
and his wife, Helena, at a tea at the 
Soviet Embassy. That was the only 
event cm Mr. Gorbachev’s schedule 
before he begins talks with Mr. 
Reagan Tuesday morning. 

Security at the embassy, winch is 
four blocks from the While House, 
was extremely tight even before 
Mr. Gorbachev's arrival. Tbe im- 
mediate area was dosed to normal 
traffic. 

In advance of Tuesday's summit 
See GORBACHEV, fege 2 
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after the pact effect; Russians mil launch nnnmKv! 
i to destroy them. Page 7. 

■ Britain’s ‘Greenham women' call the INF treaty a victory but vow to 
continue protesting until U.S. missiles are dismantled. Page 6. 

■ In East Asia, officials and analysts welcome tbe U ^.-Soviet agree- 
ment but differ on the next arms control treaty. Page 3. 


In Britain, Gorbachev 
Hails a Pact for Peace 


By Howell Raines 

New York Tima Service 

. BRIZE NORTON AIR BASE, 
England — Mikhail S. Gorbachev, 
stopping here Monday on his jour- 
ney to tbe summit meeting in 
Washington, said the treaty that he 
and President Ronald Reagan are 
scheduled to sign on Tuesday is an 
expression of a yearning by people 
everywhere for a “nonnuclear 
world.” 

The Soviet leader’s host. Prime 
Minister Margaret Thatcher, used 
the occasion to praise Mr. Gorba- 
chev and to promote her ideas for 
removing U.S.-Soviet disagree- 
ments over the Strategic Defense 
Initiative as an obstacle to further 
arms control agreements. 

At a news conference after Mr. 
Gorbachev’s two-hour visit, Mrs. 
Thatcher said that the dispute over 
tbe space-based missile defense 
system could be dealt with through 
“confidence-building measures” 
that would open the way for an 
agreement for the superpowers to 
cut their arsenals of intercontinen- 
tal ballistic missiles by 50 percent. 

Mrs. Thatcher called on both 
sides to agree not to withdraw from 
the 1972 Anti-Ballistic Missile 
Treaty for a fixed period and to 
inform each other in advance of 


their research activities, to be con- 
ducted on an agreed timetable. 

She said this “common sense” 
approach offered away around the 
disagreements. The Soviet Union 
has maintained that the ABM trea- 
ty prohibits testing of a space- 
based defense system, while the 
Reagan administration has insisted 
that it had the right to conduct such 
tests. 

Mrs. Thatcher suggested that 
Mr. Gorbachev opened the door to 
a compromise cm SDI in an inter- 
view last week when he acknowl- 
edged that the Soviet Union was 
also conducting research on space- 
based defense systems. 

“1 think that of itself was a sig- 
nificant step, a quite significant 
step, which makes farther arrange- 
ments of the kind of I’ve indicated 
possible,” Mrs. Thatcher said. 

Analysts said Mr. Gorbachev's 
visit to England was intended to 
signal his concern for European 
opinion and also to bind a relation- 
ship with Mrs. Thatcher that has 
proved useful to both of them. 

From the moment Mr. Gorba- 
chev’s plane rolled to a stop, his 
visit had an air of celebration. 

Mrs. Thatcher stood hatless and 
coatlcss in a biting wind as Mr. 
Gorbachev emerged from the 
See BRITAIN. Page 2 


U.S. Dollar Intervention 
Is Dismissed as f . Peanuts 9 


By Reginald Dale 

fntcntaiional Herald Tribune 

PARIS —The United States has 
not yet made the major policy deci- 
sion to halt the dollar's decline, 
despite the Federal Reserve's inter- 
vention Friday to steady the ex- 
change rate, European officials and 
U.S. analysts said Monday. 

Friday’s intervention, m which 
the central bank bought limited 
amounts of dollars, was dismissed 
as “peanuts” by one European fi- 
nancial official. He said there was 
as yet no evidence that Washington 
had switched its priorities from 
fighting recession to stabilizing the 
dollar by, for example, showing a 
willingness to raise interest rates. 

Lower interest rates would help 
stimulate the U.S. economy, while 
higher interest rates make dollar 
assets, and therefore the currency, 
more attractive to investors. 

“Washington is not yet ready to 
grasp that particular nettle,” said a 
Briush government official who 
insisted that there had been no ma- 
jor change in U.S, policy. 

The Fed’s action probably was 
intended to prevent a further fall in 
tbe dollar that could provoke an- 
other collapse in world stock mar- 
kets this week, said David M. 
Jones, chief econ o mist at Aubrey 
G. Lanston & Co., a New York 
securities firm. 

In Basel Switzerland, European 
central bankers, emerging from tbe 
regular monthly meeting of the 
Bank for International Settle- 
ments, the clearing house for cen- 
tral banks, told Reuters that the 


Fed’s move was not necessarily a 
harbinger of a policy shift. “Inter- 
vention is not so much a change of 
policy,” said one banking official 
The uncertainty about U.S. in- 
tentions persisted Monday in cur- 
rency markets; with the dollar little 
changed from Friday’s levels. 

Some private analysts and curren- 
cy dealers in Europe interpreted the 
Fed’s move as signaling a greater 
willingness to support the dollar in 
response to last week’s concerted 
reduction in European interest rates. 

They saw in it the outline of a 
package deal in which the United 
States stabilized the dollar, as Eu- 
ropean governments have been 
urging, in exchange for faster eco- 
nomic growth by the major U.S. 
trading partners, which Washing- 
ton has been demanding 
Such a deal could emerge from a 
meeting of the Group of Seven 
leading industrialized democracies 
— the United States, Japan, West 
Germany, France, Britain. Italy 
and Canada — in the weeks ahead, 
these analysts said. 

The European officials, however, 
insisted that that interpretation was 
at best premature. British officials 
snjri that wfaDe they were still hoping 
Washington would move to stabilize 
the dollar, it had yetto do so. 

Washington's agreement to take 
“more substantial” action to sup- 
port tbe dollar was the one precon- 
dition remaining before tbe G-7 
could meet, British officials said. 
U.S. analysts, in agreeing that 
See CURRENCY, Page 21 
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1,000 Beijing Students March 
To Protest Classmate’s Murder 


By Edward A. Gargan 

New York Times Service 


BEUING — About 1,000 uni- 
versity students, defying hundreds 
of policemen, marched through 
Beijing on Monday to protest 
against the murder of a classmate 
Saturday. 

Policemen repeatedly tried to 
break up the protest, and at least 
one student was arrested. Several 
others were punched and beaten by 
the police, according to witnesses. 

It was the first march by univer- 
sity students in Beijing since the 
series of nationwide demonstra- 
tions for greater democracy last 
winter. Following those demon- 
strations, Beijing authorities 
banned all public protests. 

“We are protesting for our dead 
schoolmate,'' a young student 
pushing a bicycle said. “We are are 
protesting against the bureaucra- 
cy." 

On Saturday, a business manage- 
ment student at the University of 
International Business and Eco- 
nomics was stabbed to death by 
what his colleagues said was a “hu- 
man g." or hooligan. 

Protesting students charged that 
although the victim had been 
rushed first to the university clinic 
and then to the well-equipped Chi- 
nese-Japanese Hospital, medical 


personnel in both places procrasd- the heart of firijing, the rougher the 

oated and failed to treat the severe- policemen became. 

ly injured student immediately. “They hit us," a student said. 

The student, Zang Wei, 19, died Another, his face cut and bruised, 
early Sunday, the students said. said he had been slugged by a po- 
In the protest, nearly 1,000 stu- liceman. 
dents participated. Many wore as the students approached the 
white paper carnations, the tradi- Ministry of Foreign Economic Ra- 
tional symbol of mourning. latioos and Trade, the parent insti- 

When the march began, students tution of the university, Zheng 
said, policemen in blue and white Tuobin, the minister, walked into 
cars and on foot began trailing tbe the throng of parading students 
mareheis and urging them to return and pleaded with them to go home, 
to their campus. B ut the y said they Tnctwad, crowd, which in- 
were not to be deterred. eluding onlookers num bered at 

Students earlier plastered ^dozens we j] over 2,000, surged through tbe 
of posters on the wills of university front gates of the ministry. But 
buildings, denouncing what they iht*n they were persuaded by minis- 
said was inaction by school offi- ^ officials that their complaints 
dais in dealing with the murder. It would be heard in a nearby audito- 
is illegal in China to erect so-called ^ iim 
“big character posters," 


character posters,” large 
sheets of paper usually covered 
with fist-sized Chinese ideograms 
that proclaim political positions or 
announce grievances. 

“One of our companions has 
died, we may be next/ one poster 
read. “Respect our human rights," 
read another. 

Several students said that they 


Inside, Mr. Zheng, two vice min- 
isters and two vice chancellors 
from the university listened to the 
agitated students, according to a 
witness to the meeting. 


After 90 minutes, much of what 
was occupied by students strongly 
criticizing the university adminis- 
trators for their aloofness and ap- 


had attempted to discuss the mur- parent unconcern, tbe officials said 
der with university offi cials but that another meeting wouldbe held 


were unsuccessful, which is why the 
students decided to march. The 
closer the students came to Chang 
An Boulevard, tbe broad east-west 
thoroughfare that slices through 


on campus the next day. The stu- 
dents, manifestly tired and hungry, 
then acceded to the officials’ re- 
quest that they board buses and 
return to campus. 


FRANCE: Exile for Iran Dissidents BRAZIL! 

Widening Exodus 


(Cootiiioed from Page 1) 
border since the beginning of the 
year. 

The Interior Ministry said “sev- 
eral dozen" Mujahidin militants 
were detained around Paris. They 
were served with expulsion orders 
because “they were carrying out 
within that organization militant 
acts that gravely harm public or- 
der." the ministry said. 

The ministry’s communique did 
not describe the militant acts on 
which the expulsion orders were 
based. Mujahidin spokesmen in 
Paris and Washington asserted that 
their supporters have violated no 
French laws and have been residing 
in France under political asylum as 
defined by United Nations and 
French statutes. 

“There is no doubt that these 


this little Hitler, that is, Khomei- 
ni,” said S hahin Gobadi, a Mujahi- 
din official 


expulsions are pan of the nmsom 
KJqc 


lomeini is seeking from the 
French government and that the 
Frendi government has given in to 


■ Reports on Fleet Denied 

Youssef K. Ibrahim of The New 
York Tunes reported firm Paris: 

In an interview in Paris on Mon- 
day, a senior Frendi foreign minis- 
try source, who asked not to be 
identified, denied reports that an 
agreement with Tehran induded a 
pledge to withdraw the Frendi fleet 
patrolling the Gulf to guard against 

I ranian mining and attacks Oil neu- 
tral shipping 

“We have not polluted French 
foreign policy," the source, a senior 
policy maker, said, adding that 
Fiance, unlik e the United States, 
had not agreed to supply Iran with 
weapons. 

In addition, the source said, “We 
won’t stop arms delivery to Iraq, 
and we are maintaining aB our 
Arab relations at the present level." 


ULSTER: One Death Too Many? 


(Continued from Page 1) 
will fade to a tight reference point 
on the other ride's roQ-caH Mr. 
Morrison predicted. 

But in part because of Mr. Wil- 
son's ability to articulate the per- 
sonal grief so often overlooked in 
political violence, the bombing is 
being cited and pondered more 
than the usual Irish violence. 

The unprecedented dispatch of 
7,000 soldiers and police by the 
Irish Republic to swop the border- 
land for IRA guerrilla havens is 
considered a direct result of the 
outrage that is being felt well be- 

ity of NortSera Ireland. 

Such officials as the Lord Mayor 
of Dublin stepped forward to deliv- 


at the Wilson household from Ire- 
land and across the world. And the 
tide dramatically turned in Dublin 
politics last week, permitting a far 
easier rime than anyone predicted 
for Ireland’s acceptance of the Eu- 
ropean extradition treaty that is 
intended to diminish suspected ter- 
rorists' recourse to pleading politi- 
cal motivation. 

“We are not soft on terrorism, 
domestic or international," de- 
clared Prime Minister Diaries S. 
Haughty of Ireland. 

Mr. Haughty deftly counterbal- 
anced the enactment of the extradi- 
tion treaty with new review] 


in an attempt to ensure that Bn 
prosecutors have a substantial case 
against Irish suspects in extradition 
er messages of sympathy from Ire- proceedings, 
tand’s Catholic majonly. Thou- -There is a fedinglha^ after all 
sands of lettas continue to amve mny all be in this together." 

Mary Holland, an analyst, wrote in 
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tbe Dublin newspaper The Irish 
Times. 

Mr. Morrison insisted to the con- 
trary: “ Enniskill en is not a water- 
shed — that’s all wishful thinking 
It just isn’t there. Looked at in a 

more measured way, the bombing 

is sUll appalling, of course, butpeo- ~ ^ ^ a fo^ber draft- 
pie have a more settled analysis. ^ commission voted last month 
Mr. Wilson dismissed the idea erf for elections in November 1988, a 


(Continued from Page 1) 
been filled with such disorder that 
many B razilian* have already tired 
of civilian politicians. Many of 
those still in positions of influence 
— including President Jose Sanity 
— were formerly allied to the mili- 
tary and now represent continuity 
rather than a much-desired break 
with the past 

Even now, Brazilians do not 
have a president of their choice. 
Their first frustration came when 
the generals insisted that Brazil's 
first civilian president since 1964 
be picked by an electoral college 
and not by direct popular vote. 
Then, after the opposition candi- 
date, Tancredo Neves, was elected 
amid much enthusiasm, he died 
without taking office and was suc- 
ceeded by his running mate, Mr. 
Samey. 

Much of the bitterness toward 
Mr. Samey stems from the percep- 
tion that, though he has proved to 
be a weak and indecisive leader and 
■unable to control inflation or pro- 
mote social change, he has dedicat- 
ed his energies to maneuvers in- 
tended to, prolong his power and 
delay new elections. 

Yet the present crisis runs deeper 
t ha n the power struggles of any 
transition from dictatorship to de- 
mocracy. In economics and poli- 
tics, models that worked for more 
than 20 years have collapsed and 
no consensus has emerged over 
what should replace them. 

For example, a development 
strategy long sustained by easy for- 
eign borrowing must now make 
way for one that can survive on 
domestic savings and minimal 
credit from abroad. 

Some Brazilians, looking for a 
new course, turned expectantly to a 
Constitutional Assembly that con- 
vened in February to write a consti- 
tution. But though its work is not 
over, its chaotic debates have 
stirred fears that it will produce an 
unworkable document. 

The current hope is that early 
elections can bring a legitimate ana 
credible government. Although 
Mr. Samey fought with all tbe re- 
sources at his disposal for an extra 


trying to fit his daughter into the 
long accounting of provocation 
and retribution that underpins the 
Irish troubles. 

“Marie's last words were of life,” 
he said. “It would be no way for me 
to remember her by having words 
of hatred in my mouth." 

“But HI tell you this," he said. 
“A woman, someone Fd call a 
hard-edged Protestant, came to my 
door sobbing after Marie died." 
The woman said the tragedy had 
“softened her heart,” Mr. Wilson 
said. 

“Now that has to be good," he 
said, pondering tbe value of the life 
and death of his daughter. “Thai 
has to be good." 


recommendation that the full 559- 
member Constitutional Assembly 
is expected to endorse. 

But even this course is not with- 
out perils. The Constitutional As- 
sembly plans to introduce a parlia- 
mentary system of government as 
of March, but this could spawn 
endless confrontations between 
president and prime minister. 

Even with tensions building 
among this country’s political, 
business and military elites, the 
lives of most people in Brazil are 
still barely touched by politics. 
“Brazilians are by nature passive 
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Tfc? Associated Press 
DHAKA Bangladesh— An op- 


started ferrying grain 

pSeyJwad of UN relief operations in 
plane, chartered by the UN Disaster ReUcfOrg^tian, b^m 
SppSes on Sunday to the on,, which is threatened by - 


^med 96.5 tons of food in five shuttles fram_ Asmara, in Erin*.* 
; ? rfminis trative capital of Tigre Province. . _ 1# 


Mckde the _ , — 

Airlifts were needed after Eritrean rebd attacks on track 

. in rlnv made rr* Time and Fntrm 


position strike aimed at toppling ^ government to dose roads in Tigre and Eritrea. TheptovjjS 

the government dosed shops and __ ji, e m0 st severely affected, with 2 mfllion to 3 nriffion oeaofe fa? 5 
brought traffic to a iWMrid 


Monday, a day after President 
Hussain Mohammed Ershad dis- 
solved Parliament 
Several bomb blasts were heard 


in Dhaka on Sunday night and 
i casual!' 


lues were re- 


Monday, but no 
ported. . 

Opposition parties nave con- 
ducted a series of strikes and rallies 
since Nov. 10 in an effort to force 
General Erebad to resign. The 
strike Mondav was launched m de- 


Court Rejects Slander Suit by i Poj^ 

WARSAW (NYT) — A Polish court threw out a suit Monday 
accused the chief government spokesman of slandering four Eofc 
^parting that thty had espionage links with an official of the 

^^Thjfcase was viewed as significant because it was the first timef 
citizens used a right of legal appeal against what wereonce heid tmjf 
unchallengeable activities of the government. - 

The case inv * 



in a'btoodless coup in .1982, has edged that Mr. Urban’s asaations 


constitute “invasion of j 
but said the spokesman had “no duty" to determine whether info 
supplied him by government agencies was true or not. -- 


& 


i:i 




offered to hold early pa riiamen t aiy 
elections to halt the campaign Jot 

solve Parliament was ^announced Czechoslovakia Bans Rights Rally 

0Q ,“ dear whether the dis- VIENNA (AP) — Czechoslovakia has banned a demons 

solution of Parliament was de- planned by Charter 77, a human rights group, and ordered membajtf 
signed to dear the way for new the organization to appear at a h e aring , fintigrt sources said- Monday; 
elections, possibly as a result of a The group had planned to hold the dcmoostrationpecL 10 in Pragfcfe 
behind-the-scenes agreement with mark Interna ti o n al Human RightsDay. .. .. 

opposition parries. Publicly, his op- 


Offidals told the six 


an { 


Stain VnrfcB/RMMn 

Washington police keep a watchful eye on Soviet Embassy. 


ponmts said tho- win not be satis- fOTpomisaon tol^the deinonstratiOTithalitwas 
fied until he resigns. they were to appear for a hearing on Tuesday, the sources said. 

Tbe normally chaotic traffic in 



GORBACHEV: Arrival in U.S. 


Italy Financing Costs likely to Rise j 
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(Continued from Page 1) 
meeting, the first of four the two 
leaders are scheduled to hold, 
spokesmen for the two men held an 
unusual dual briefing. 

The White House spokesman. 
Marlin Fitzwater, told reporters 
that “the president approaches this 
summit with a sense of realism, a 
sense of promise." 

The Soviet spokesman, Gennadi 
I. Gerasimov, said of the summit 
meeting, “We have great expecta- 
tions, and we think it will be a 
success." But he referred to Mr. 
Gorbachev as “a man of surprises " 

The UJS. negotiator on medium- 
range missil es. Maynard W. Glh- 
man, was due to arrive from Gene- 
va two hours after Mr. Gorbachev, 
carrying with him the 150-page text 
of the treaty on intermediate-range 
nuclear forces that the two leaders 
are to sign. 

Two Soviet negotiators, Alexei 
A Obukhov and General Vladimir 
Medvedev, were aboard the U5. 
military plane, along with about 30 
other delegation members. 

At a picture-taking session be- 
fore meeting with the Joint Chiefs 
of Staff, President Reagan made a 
spirited defense of the treaty, which 
has been criticized by some' conser- 
vatives. 

“rve always said that Fd rather 
have no treaty than one that 
doesn't add to our security and that 


mg. Thty are then scheduled to 
make brief, separate statements. 
Officials from both countries 


predicted that Mr. Reagan and Mr. 
Gorbachev 


walked to their jobs. Sane state- 
run buses continued to operate, but 
with fewer passengers than usual 
Only a few bicyde-pqwered rick- 
shaws, the city’s main form of 
transport, were sighted. 


of our allies, and the, INF treaty 
meets that test," the president said. 


the president sai< 

“It’s a solid accomplishment for 
the United States and our allies," 
he said, “and for the first time we 
win reduce nuclear weapons. 

“We’ve done this without weak- 
ening the other elements of our 
defensive posture in Europe, and 
we’ll have tbe toughest verification 
provisions of any treaty on the 
books." 

Mr. Gorbachev and Mr. Reagan 
will sign the treaty at a White 
House ceremony Tuesday morn- 


would make progress m 
their eight hours of scheduled talks 
toward a treaty making substantial 
cuts in the strategic nuclear arse- 
nals of the two superpowers. 

“I feel quite sure that well make 
some progress." Mr. Shultz said on 
a morning television show, “but we 
will not be anywhere near a treaty." 

Mr. Gerasimov, on another 
morning show, said that the “cen- 
terpiece" of the summit meeting 
would be discussions about guide- 
lines to American and Soviet nego- 
tiators on the strategic arms treaty 
“to sign next year when the presi- 
dent comes to Moscow " 

Despite the high expectations for 
this summit meeting, the third be- 
tween the two leaders, both sides 
expect frank talk on Afghanistan 
and h uman rights issues. 

The meeting is being held against 
a backdrop of demonstrations and 
protests, the largest of which was a 
rally here Sunday at which 200,000 
people demanded that Mr. Gorba- 
chev allow Jews to emigrate freely 
from the Soviet Union. 

Mr. Gerasimov, asked about this 
rally, said that he did not consider 
it “anti-Soviet" and that the dem- 
onstrators “had made their point/’ 
He also replied to a question 
about when the Soviets “would 
stop killing Afghans" by saying 
that tbe Soviets had already made a 
“political decision” to withdraw 
from Afghanistan and that the is- 
sue would be discussed by Mr. Rea- 
gan and Mr. Gorbachev. 

Mr. Reagan was criticized by 
conservatives last week when he 
partially absolved Mr. Gorbachev 
from responsibility for the Soviet 
intervention in Afghanistan, saying 
that it bad occurred in 1979, years 
before the Soviet leader came to 
power. 


ROME (Reuters) — Italy 
financing in the early part of next 
approval for its 19881 

The government's I _ __ 

Sunday but still has to be approved fry the lower house. PariiamaHari - 
— K - . _ officials said the bill, which the government had wanted passed by Bee.":;' 

Policemen and paramilitary 3^ unlikely to be debated until the second half of January. . V;?. 
forces patrolled the streets. No Pnlifiral ywnrv^<fli/ipm OT<annal financing is expensive Trmmty’hfipgflfc '' 

confrontations were reported- of tw4mirai costs involved in drafting temporary measures and becaaif ... 

General Eishad’s dissolution of ^ government must draw on special funds set aside for such tanate" V* 
Parliament prompted speculation 

tha t he may rail elections by Febru- . . : [ " 

arv ot March. Under the constitu- r>r> n j n - j ■ 171 j • ¥i 

tion, an election must be called d«5 I JftflnlS tlCpfHTCu 111 IlOOQS HI Jri 

~a.l_- HA Joitai «U<m |)«M>m1n«1«V9I A? 

LIMA (AP) — Rescue woricerc nave recovered the bodies of 33 
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within 90 days of the dissolution of 
Parliament. 




led 

330 pa rliamen tary seats in elec- 
tions last year, but his opponents 
said there was large-scale vote 
fraud. 

Tbe 10 members of the Moslem 
fundamentalist Jammat-e-Islami 
Party resigned Thursday, saying 
they wanted to “express solidarity 
with the people's movement" Two 
independent lawmakers also quit 

There were reports that the 76 
members of the Awami League, the 
largest opposition party in Parlia- 


said that 70 people disappeared Friday in flooding along the Paene as 
Ubirild rivers, 175 miles (280 kflometers} northeast of uma. > 

A civil defense spokeswoman said that 21 people were known 
dead and 50 people were missing. Earlier, it had bon reported that 
casualties were caused by mudslides. 


^■Pacific R 


21st Game in Chess Match Is Drawn r 

SEVILLE, Spain (Reuters) — The 21st game of tbe world d* ; " 
champ ionship between the titlehdder. Gam Kasparov, and his duffles - - 


-j* 


er, Anatoli Karpov, was drawn Monday in a complex position aftafp 
moves. The result ke 


match. 


[ kept the score tied at 10.5 pemts apiece in the 24-pt - r - 


'-J-K 
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he in Colombia 


ment, also planned to resign. 

The Awami League is headed by n n . 

Hasma Wazed, one of the two most MondUTaS Recalls Ai 
powerful opposition leaders. The Tegucigalpa, Honduras (WF) -H* Hondanm . 

ordered the recall from Grfombia erf its nriKtaty artachfc, Colond Wffli : 
Said Speer, who was linked to a Colombian wanted by the United Stab- 
on charges of narcotics trafficking. 

The Honduran Foreign Ministry said it was recalling Colond Spt - 
“for consultations." On Nov. 21, Jorge Luis Ochoa V&squez, suspected _ 
leading a drug trafficking ring bared in Medellin, Colombia, dud- 
responsible for 80 percent of the cocaine smuggled into the United StaL : 
was arrested in BogotA on a speeding charge while dr 
Speer's car. Tbe colonel has denied any wrongdoing. 


other is Begum Khalida Zia, whose 
B angladesh National Party boy- 
cotted last year's dection£ Both 
women have been under house ar- 
rest since Nov. 11. 

The protest marches and strikes 
have periodically turned violent, 
and on Nov. 27 the president de- 
clared a state of emergency, ban- 
ning pobEc gatherings and report- 
ing of opposition activities. 
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Fiji Leaders Exchange Whales’ Teed 


Postal Strike Ends in Greece 

The Associated Press 

ATHENS — Greek postal work- 
ers returned to work Monday to 
face mountains of undelivered mail 
after ending a two- week strike for 
hi gh er pay and better fringe bene- 
fits. 


SUVA, FijiJAP) — Fiji" s transfer of power from military i plcMf, 

n the county- - 


men 


t took place Monday when 

' gifts of whales’ teeth, a tradititi • 


BRITAIN: Praise for Gorbachev and Historic ’ Pact 

(Continued from Page 1) 


going to sign is a historic treaty," 
plane. Halfway down the steps, he Mrs. Thatcher said. She said it 
raised both hands toward her and brought “extra joy" to the Christ- 


clinched his fists in an athlete's 
gesture of affirmation. After a hur- 
ried lunch, the two leaders emerged 
from their talks for their departure 
statements. 

“We are living in historic times 
and the treaty Mr. Gorbachev is 


mas season and added, “And it’s a 
promise of more progress to come." 

In his response, Mr. Gorbachev 
was careful to promote Mrs. 
Thatcher's role in the arms negotia- 
tions, saying “we have covered this 


road together, the Soviet Union, 
the United States. Great Britain, 
our allies and your partners." 

“I think tty acting in this way the 
governments of the West and East 
have expressed the wills of their 
people and not only of their people 
but of all the countries of the 
world," he said. 


undected civilian 
three most 
zituaL 

The ceremony followed the announcement Saturday by the mi&lK - _ ’ 

leader. Colonel Sitivem Rabuka, that he was stepping aside and AT 
appointed the former governor general, Ratu Sr Pmaia Ganilau, asff T - " . 
president of the new republic. - T. ; 

Colonel Rabuka, who staged two coups in less than five monik ; r _ 
retained his position as head of tbe army. Sir Paiaia’s first act.’-^T. 
president was to appoint Sir Kamisese Mara as prime minis ter- HeV .. ~ r 
prime minister from independence in 1970 until an election defeat ' 

April. Sir Kamisese presented a whale’s tooth Monday to Sir Fends* . ' r : 
traditional symbol of respect and support r; 
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ANC Is Seeking Recognition Abroad 


Tbe centrist party of President Victor Paz Estenssoro was 1 
in nationwide municipal elections, fading to win in any <rf . 
largest dries, unofficial election results showed Monday. 

Senator Lawton Odes, Democrat of Florida, chairman. of the i 
Budget Committee and a three-term veteran erf the Senate, said Mood' 1 
he would not seek re-election next year. fi - \ 

Defense lawyers in Michael K_ Deaveris peijmy trial rested their tt f.-.. 
Monday without calling any witnesses after the judge refused to dim'- ; _- 
any of the charges against the former presidential aide. P - 


By William Claiborne 

Washington Past Service 

ARUSHA, Tanzania — The Af- 
rican National Congress is prepar- 
ing to begin a major campaign for 
international recognition as the 
“sole legitimate representative" of 
South Africa's 


There’s only one gin 

FOR THE WELL-INFORMED. 



and apolitical," a foreign diplomat P°P" la - 

said. "In any other Latin American 
country, we'd have riots in the 
streets by now, but that’s not B ra- 


the object of an international nego- 
tiating forum. 

“Those countries will be apply- 
ing pressure on both sides, ana we 
need to know ahead of time what 
they stand for," a senior official of 
the organization said daring a four- 
day international conference last 
week in Arusha. 

The primary objective of the 


zil." 

Instead, seeming to accepL that 
they have no influence over events, 
most Brazilians view the govern- 
ment exclusively through the prism 
of their own struggle to make ends 
meet Today, their verdict is uni- 
formly negative. Those who have 
neither the option nor the desire to 
go abroad must simply tighten 
their belts. 

The chief culprit is inflation. For 
tbe 60 percent of Brazilian workers 
who earn less than S100 a month, 
inflation averaging more than 10 
percent a month has brought acute 
hardship. 


“W h — - «« 

eminent for power-sharing could ,s to 
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become a reality in tbe not too 
distant future, tbe campaign will 
aim at obtaining; some level of dip- 
lomatic recognition by a number of 
countries, as well as a seat in the 
United Nations, senior sources in 
the group said. 

Such recognition would place the 
congress at the forefront of any 
power-sharing negotiations, ahead 
of the rival Pan Africanist Con- 
gress and the moderate Inkatha 
movement of the Zulu chief Man- 
gosuthu BnthlezL 

It would also give the black na- 
tionalist organization the advan- 
tage of knowing the positions of 
countries that might participate in 
efforts to reach a solution to the 
South African problem if a peace- 
ful transfer of power ever became 


tries as possible to acknowledge the 
“illegitimacy" of the government of 
President Pieter W. Botha for de- 
nying participation by the 26 mil- 
lion blacks who are the majority in 
South Africa. 

“There is at the moment dual 
power in South Africa: the Botha 
regime and the ANC," said the 


they will seek Canada's recognition 
of their group in place of Pretoria. 

Tbe Soviet Union, Romania and 
East Germany have accorded the 
group diplomatic recognition, and 
Kenya has said it win upgrade the 
organization’s office in Nairobi to 
indude limited diplomatic states 
later this month. 

InitiaUy, the group is seeking 
only to have its offices in 26 capi- 
tals given partial diplomatic status. 
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Air France has started weekly service to Santo Dcaningo, Dramv . 
Republic. The 747 flight leaves Sunday from Charics De Gaulle Airp 
and the return arrives in Paris cm Monday mor ning (Hr. 

Rain flooded houses and roads along PortugaTs Algarve coast Meat 
and cut power supplies to Faro, the region's capital. There werf . 
immediate rg»orts of casual ties. (Bo*,'..” » 

Smog levels have risen in Ankara, and industry sources an Mopf: .' r . .. 
blamed the pollution on a shortage of South African hard coal for beat.. '; 1 ;■ 
in Turkey. Many residents bum domestic soft coal or togh-carbcsi^ 
which contributes to smog. 
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FARES: ECMausters Approve Dereguhxtkm Agreemw 




(Continued from Page 1) 

shows ihai we should go on one 
route toward greater competition, 
source, a member of the organize- reco p 1 *? in & t ^ 3at gttater cffiaency 
lion’s national executive commit- ‘f 0111 competition. 


tee- “If the Botha power is declared 
illegitimate, then you therefore 
have to confer recognition to what- 
ever power is legitimate." 

The organization's leadership 
has been encouraged by a debate in 
tbe Canadian government on the 


A spokesman for the EC Com- 
mission, the bloc’s executive arm, 
estimated that the package would 
lower air fares for mtra- European 
flights by an average 10 to 15 per- 
cent 


question of whether diplomatic rec- 
Afri 


i— AUSTRALIA/ — i 
NJZ./U.S.A. 
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ogmtion of South Africa's white 
government is justifiable, given Ot- 
tawa's condemnation erf apartheid 
as fundamentally imm oral 

The Cana dian prime minister. 
Brian Mulroney, has said his gov- 
ernment is considering imposing 
broader sanctions against South 
Africa, including withdrawal of 
diplomatic recognition. 


If that happens, officials of the 
African Nationalist Congress said. 


As an example of how the plan 
might spur competition and lower 
fares, EC officials said Europe mil 
see more airlines like Ryan Air, a 
small Irish airline that flies from 
Dublin to Brussels for half the 
price of Sabena, the Belgian airline, 
and Aer I -i nput, the Irish airline. 

Paul Channon, Britain's trans- 
portation minister, called the pack- 
age a milestone for tbe EG He said 
he doubted prices would fall as 
soon as the package takes effect 
Jan. 1, but be noted that he thinks 


Still, consumer groups were hop- 
ing that the package would gp fur- 
ther. “This is very much a first 
said Tony Venables, director 
of the Brussels-based European 
Bureau of Consumer Unions. 
“That: will not be many mn g j fti f 
benefits unless we see new airlines 
take advantage of the plan's provi- 
sions.” 


“there can be a noticeable change ain and Spain agreed to jcintuKv.^ 
in prices by next summer.” the Gibraltar airport. 1 

Mr. Channon added: “No longer Under the plan approved •, : "v- 
will two airlines be able to operate ^ airiine s can, beginning Jan*'.'/ ■' j - 
a way cartel and monopdize a expand their share of capacity;: 
route." tween two cities to 55 penalty ^ , ’’ 

out needing approval of thetyV " " 

nation or flag earner. 

The package also will allow I . *•. 

fares on off ■peak flights wilhi - - 

requiring a Saturday flight 
over. However, there will be fl.C- . 
cellatioa charge of 20 percent to 4 
percenL In addition, the com® *•: 
si on said that other discount 
will be avaflable for lOpeTC®*' 

. International flights between tit- M less than at pi^; 

nowaredomhi^^^tbenatio^ Caha Aids Salvador Victntf. 
national flag carriers that, thanks Reams 

to anti-competitive bilateral agree- HAVANA — President F* I 

- “*• Castro announced™ Cuba;*-* 

tbefares, idnch areoften twice the buflda^SStSflearBa^ ' , 

for .victims of H Salvador’s 0^; 
war, a state-run news age nqf 

on Monday. - - . 
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rate in the United States per mfle. 

An obstacle to the agreement 
was removed Thursday, when Brit. 
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Decoy Barge 
iTff Kuwait 
Is Struck by 
Iran Missile 
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United Press International 

.: : MANAMA, Bahrain — Iran 
fired a Silkworm missile on Mon- 
day at Kuwait’s Sea Island ofl ter- 
minal, striking a decoy barge that 
was protecting the offshore facility 
near waters where the U.S. Navy 
hhs permission to establish a float- 
ing base. 

. -The missile was the first 
launched at Kuwait by the Iranians 
since Ocl 22, when a' Silkworm 
fixed from Iranian-occupied south- 
ern Iraq severely damaged Sea Is- 
land, Kuwait's primary offshore 
•oil-loading terminal. 

The Silkworm skimmed over the 
Gulf and hit the barge 
.. was floating one mue 
.__alalometerandabfllOfrom 
Sea Island, a shipping offi cial said. 

Western diplomats said the 
.barge was one of several reflector- 

IsfancTia few weeks after it was 


r ctjL Island a few weeks after it 

^ ^ .crippled by the Iranian strike. 

Reflector panels moun 
; — aboard the barees nrovide the 



Many Haitians Strike to 1>r <™ f or Electio ™ 

_ _ _ m i. unih Dressed, said one . m 


, . . . ... nrr — . lV t « r pift one businessman. 

_ , _ ins. alliances and the United States One Haitian who “j®™®*™} SwJfed as if we have lost a child. 

ne » V Xtafire from supporters and General Namphy said the pand high hopes in the 

PORT-AU-PRINCE Ham — ‘“J the mihtary-dommai- was determined to law fair dec- ^ 

Much of central Port-au-Pnnce op^nm e rnmaiy^ uons, but that “he will not surren- election. 

was shut down Monday as stores ed provisional^ ^ ^ ^ oulfil m gang the MC civilians who 

and businesses In the Hainan cam- ^.KEEE thatSgSng to rip up this country. 8 organize the abortive de^ 
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There appeared to have been 
problems in communicating the 
hastily made strike call, but outiy- 


new elections. 

hastily made strike call, but ouuy At ihe same rime, several other 
ing factories that tried to remain presidential candidates have joined 
open reported absentedsm of 50 to ^ government in criucmng the 
■rn miwii rnniuin council chanted with run- 


ine govenunent in criticizing — 
it dvilSn council charged with run- 

over Radio Metropole, ^ && Nov. 29 deciion and have 
-j — w * r - indicated they support the govern- 

ment's efforts. 


XVC^Jl Lb uvt .1 r 

the leading independent commer- 
cial station, indicated the strike was 
ignored in Cap Haltira, the second- 
largest city. But the reports said the 
mahIu ciirrfKCfll! in tne 


by the random shooimg and at- but one of the major radio ^stanons 

asrsafSrafiw 

forced a halt to the elections less knocked off the air by aitadts cra ( 
than three hours after the voting ihdr facilities or have , 

had started. decided to temporarily suspend 

“Everyone is completely de- broadcasting. 


sinke was partly successful in the 
towns of Saint-Marc, 


Port-de-Paix, and 


Hincfae and 
Gon- 


alves, Haiti’s fourth-largest city. 

‘of soldiers rumbled 


Truckloads <-■* - — - — - 

through the streets. Police and sol- 
diers stood by at bus stops. 

Four leading presidential candi- 
dates had called for the strike to 
protest the Nov. 29 cancellation of 
what would have been Haiti’s first 
free presidential elections in three 
decades. 

The international airport re- 
mained open, although Eastern 


U.S. Court to Get Case on Church Tax Status 

emotions, but such exemptions are Women, several abortion clink 
r «I j r». mine imrnlvwl in 


Untied Press International 

WASHINGTON — The Su- 
preme Court said Monday that it 
would bear an appeal stemming 
From efforts to end the tax-exempt 
status of the Roman Catholic 
Church because the church engages 
in lobbying to end abortion. 

The court will hear arguments 
i Me term in the case brought by the 
Catholic Church seeing review of 


noTallowed for groups involved in 
tivity such a 
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only Puerto Rico flight-. 
There 
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r . mounted 

aboardthe bargesprovide the ra- 
•dar system of the Silkworm missfles 

with what appears to be a large Ueuteoant Conunanoer 
.target as they approach, drawing of 240 dozen cookies, m 
■them away from their primary tar- 
get- 

The attack came as the United 
States, which has placed 11 Ku- 
waiti ofl tankers under US. registry k • 

■gnd protection in the Gulf, was /\T*1£1K oflVS IjoSITU » guvc.um-iu 

planning to establish a barge base I “Right now, weve come to a 

'in' Kuwaiti waters to support its . _ _ -> -w'* TUI point where such force, such savage 

■«-** Is Needed on Peace Plan Eto-jfirjr 

■ _ Tkit ie ten 


Women, several abortion clinics 
_ and doctors. 

If the exemption is lifted, jte tiQnwid& ne^sieni aod regular 
church, which has tens of tbour |lem ^ ^ravenin^ in elections 
sands of rauues in the United r 1 favor 0 f anti-abortion advocates 
States, such as chunks, *2?” and in opposition to those who 

and hospitals, would be forced J® favor the constitutionally protected 
pay taxes, and coninbulions to me . . 

Siurch would no longer be tax de- "8°*- 

ductible. 

The suit was filed in federal TW nw 4ia« Bedecled in Paris 

court in New York in 19S0 agamst 
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, - a day earlier, Iranian gunboats 
■attacked two tankers in the soutb- 


The Associated Press 
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em Gulf, killing a Danidi crewman 
aboard one and igniting a blaze 
aboard the second vessel. NEW YORK — President Oscar 

-Those attacks appeared to be in Arias Sdncbez of Costa Rica said 
Irani air Mondav that he would be willing to 


to bring peace to Central America 
is to succeed. 

Mr 


U1C jrmmaia 7 . 

men have to protest. This is too 
much. It is unacceptable,” be said, 
refemne, to the election-day toll of 

. . ° , a«( of iMCt 


y “‘ j referring to tne eiccuou-u»j »»» ^ 

• Arias also said at a news 34 persons known cted and at lost 
rence hoe that the support of 76 shot and wounded in the capital 
ioviet Union and the United alone. 
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Arms Controls Debated 
In Asia-Pacific Region 


i crucial. 

i Castro doesn't help us 
on this, it is going to be very diffi- 
cult to comply with the Gua t e m ala 
accords,” Mr. Arias said. 

Mr. Arias, the main architect of 
the Guatemala peace agreement, 
was en route to Oslo to accept the 
Nobel Peace Prize for his wont m 
drafting the accord. 

Mr. Castro, he said, “has the 



led Haiti once the Feb. 1, 1986- 

overthrow of President-for-Ufe 
Jean-Claude Duvalier ended 29 
years of dictatorial family rule. 
General Namphy has promised to 
turn over government to an elected 
president on Feb. 7, 1988. 

^ New Political BaltleKnes 
Earlier. Joseph B. Treaster ofThe 


lalfh U Wm By Michael Richardson 

ldil U I* UraHi . J Imemalimal Hm]A Tribune 

' .. . -SINGAPORE — While coun- 

. - _tnes in East Aria and the western 

. . r Pacific wdcome the U-S.-Soviet 

agreement to diminate land-based 

ry ....Imt mitcilK TTV- 




ichemCoU 
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medium-range nuclear missiles, in- 
theSoviet SS-20s aimed at 




eluding the — - 

Asia, officials and experts m the 
r «»ion disagree in their assessments 
- of what the next arms .cpfltroljn^- 

inres should cover. • 

-- In a tdephone interview on 
Monday, Andrew Mack, 


as the first step toward arms con- 
trol in the North Pacific. -,. r . 

In an interview m July vnm the Chj]sums ^ ^ Central Amm- 
Indonerian newspaper Meraeita, f ^^j n p ; t a jw step toward a 
Milton S. Gorbachev, tto Sovto 

leader, proposed a number or mea- He said the momentnm the No- 
sures to reduce mflitarytmsonsm ^ has given the peace pro- 

the North Pacific and adjacent squanfied. 

land areas. ^mnnt waste this opportu- 

Bonnie S. Glaser, a specialist at „ , .j ;« me nf our 

n ol. n «ma Pnm in Af- 


Mr. uuaro, ne saiu, uua ^ „ Yo rk Times reported from 

leadership to convince the guerru- 

las in El Salvador to accept a cease- After Haiti’s disastrous attempt 

fire, to accept an amnesty. at holding its first presidential dec- 

Mr. Arias also appealed Tor a r vrAorC linps are beaut 

i— — Si. ranlrol AmPn- 


(ii uuiuuig iw r” , . 

tion in 30 years, lines are bang 
drawn for a new phase of political 

battle. , , 

Former political nvals are form- 
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C?eTri^ to discussing re- 
straints on the naval wrapeos anns 
build-up in the North Paafia 
- -Officials in Canberra said that 
.Australia, a U^. aBy,. nwnUy 
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arnffict, Cardinal Migud Obando 
v Bravo, called for further peace 
3 - ■ **-- two rides and 
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this people. 










- into tne navai — ■ — touaner, uc 

^fSelfniied States and the Soviet He repeated his call for a holiday 

. -twi increased the UkehhoodOiat New Delhi OuefRetnnifi cease-fire thisnmik Pj^dra 1 

thmroodd be used “in the courre oj The Associated Press Danid Ortega Saavedra ori ISatu^ 

aMgh-intenritywnwntianalw^ i mm ___ ^ day there coidd be_no_ suchttw 


■"■ES&SSZSS*™* “^do^Mr-On^^d. 

. . hminse Ins car 



;^rc^P 0 Hcy Studies mwasn- 

, r c> ■‘fl^ aidd i at about 60,000 w^- isurl W^^SStoSide. S contras, with there meremari^ 
; ' -. j^fc7m,rieftr arsenals of the interfered with a hcmeimoioiraw. ^ terrorists who are murdering 

- f^fs^lhe Soviet Union, -niemadmtccaraedK^^ ^ l(L Wearegcingtocontmr 




i nr mnu oj, mu* — — — 

■ ■iffiSrss'BSfi asaasgKg 

3SMasss*a sTfiSTf-jai-i- 

rtSSSSE jstcr Nilotol- Ryzhlov. 

“BmHStelTto Australian f °r- 


hOiw 3700 FlightsA DayWyridunde. 

When people love what they do, they 
turally snow 


■ caid, “that escalatory m- 

~ between the major 

■ • . • . P °Ffe r said It would be 

- ' ’ security perceptions and concerns 




Quiet Elegance 
in London? 

Most Fashionable 

Setting 


The Jr. . 





THE FIRST 
NAPOLEON 
MALT 
WHISKY. 


lust naturally snow u. _ , 

With an extra smile. A helpful hand. 

A wiffingness to go 

feel welcome. 

When you 
fly Delta to the 
USA from 
Paris, you’ll 
enjoy the best 

cprvir^ in rVip 



The Glenlivet dynasty 
can be traced back to the 


that is unequalled by any other major 

US airline. . , 

Delta arid The Delta Connection 
serve over 230 cities worldwide, with over 
3,700 flights a day. You can fly Delta non- 
stop from Paris to Atlanta. And then on to 
cities across America. 

We love to fly. 

And that’s a feeling we’d like to share 

1 ^S3l your Travel Agent. Or Delta Air 
Lines in Paris at 43.35.40.80. Or visit the 
Delta Ticket Office located at 24 Boulevard 
des Capudnes, Paris. 


ULil 

!! TEARS OOT ;V| 
****■; * 


I 'JET i| eiqhteenth century when 

l Bonaparte's rule began. 

Today, Scotland's first 
malt whisky is also first 
choice in Paris. 
jtlanJs first maltwkisky. 



DELIA 


We LoveTb Fly And It Shows: 


Ocotlanc 


e 1987 Delta Air Lines, Inc. 







Page 4 


TUESDAY, DECEMBER 8, 1987 



*« 


Ml) 
h Lot 


a 19 
U 36 
1 30 
54 
33 
'1 73 
't 13 
'« 56 
* 6 
11 
103 
/. 16 
19 
A X 
* 2T 
ft It 
>A i: 
4! 


<4 T< 

v» : 

% i. 
ft 31 

a •: 

ft > 
ft T 
3 
3 

ft 1< 
Ift 1 
iftlO 
S 3 
I 2 
>ft 2 
rft 2 
2ft 
7ft 
jva 2 

5* J 

ns 

7 3 
5ft 1 
8ft 1 
Bft 
9 ! 
3ft 


3* * 

3ft 
13ft 1 
.7ft : 
>lft 1 
:6ft 
lift 
t5ft : 
9V4 
)5ft : 
to • 

30ft 1 

a 


19ft 

27ft 

48ft 

23ft 

23ft 

lift 

4ft 

31ft 

53 

54ft 

17ft 

28/1 

79ft 

25ft 

21ft 

21 

19ft 

24 Vi 

68ft 

41 

3810 

22A 

15V. 

24ft 

46ft 

31 

30 

23ft 

63ft 

33ft 

lift 

61ft 

28ft 

19ft 

50ft 


3ft 


64 ft 
41ft 


& 


22ft 


15ft 

38ft 

10ft 

5ft 


HcralbSSribune. 


Pnfali M, With Hw New York Timw and He W«hwgto» Port 


End the Afghan W 


If Mikhail Gorbachev wants to change 
minds and make friends in his summit talks 
this week, a sure place to start is with Af- 
ghanistan. Of Soviet miscalculations since 
1945, the most egregious were Nikita Khru- 
shchev's secret deployment of offensive mis- 
siles in Cuba and Leonid Brezhnev's inva- 
sion of Af ghanis tan The former brought the 
world to the nuclear brink in 1962; the 1979 
thrust into Afg hanistan was the first direct 
and massi ng invasion by the Red Army out- 
side the Communist bloc. The effect has 
been devastating. A milli on Afghans, and 
thousands of Russians, have already died in 
this endless conflict which has sown plauri- ■ 
He doubts about Soviet motives everywhere. 

A p ullo ut would show that Mr. Gorba- 
chev is giving priority to internal reform. It 
would make credible his offers to work with 
the United States on regional peac em a king 
.and Third World development. 

In public, Mr. Gorbachev prapounos fa- 
miliar boilerplate, denouncing imperialism 
and foreign intervention for turning Afghan- 
istan into “a bleeding wound." But in pri- 
vate, Soviet officials speak differently. They 
know well that what happened in 197S, when 
a fanatic Marxist party seized power in Ka- 
bul, was a coup, not a revolution. 

The ensuing purges and shoot-outs cannot 
be blamed on imperialism. Nor are any for- 
eigners responsible for the occupation’s kill- 
or-starve policies that have caused a third of 
Afghanistan's 15 mini on inhabitants to flee 
the country. And the foreign meddlers who 


confirmed that Afghan children were crip- 
pled by booby-trapped toys were United 
Nations human rights investigators. 

With reason Moscow fears that if it pulls 
out, its Afghan loyalists will be massacred. 
Sorely the remedy is to get imperiled leaders 
out of Harm's way, and to make noo-alignr 
man rather than ideology the touchstone of 
relations with KabuL In return. Mr. Gorba- 
chev can reasonably ask for a cutoff in all 
foreign aid to A fghan guerrillas, as set forth 
in the UN-sponsored peace plan. 

That plan is silent on the critical point of 
who should run an interim regime. A coali- 
tion dominated by Tdamfc fundamentalists 
clamors to be the authentic voice of the 
Afghan people, a claim supported by Paki- 
stan. Are they right? It would be arrogant for 
foreigners to presume to know who truly 
speaks for an occupied nation. Afghanistan 
is divided by tribe, language and geography; 
exiles who have served earlier regimes have 
yet to be beard from; the views of actual 
fighters and their commanders are hardly 
known. Under an all-party interim regime, 
Afghans could settle their own affairs. 

All but two elements of an agreement are 
already on the table. The missing pieces are 
Soviet willingness to withdraw in less than a 
year, and Moscow's acceptance of an inter- 
im regime not dominated by its clients. 
With those ingredients, it finally would be 
possible to glimpse the end of an ugly 
nightmare. It is a prize worth pursuing. 

— THE NEW YORK TIMES. 


Two Demonstrations 


Two demonstrations for Soviet Jews took 
place on Sunday. The difference between 
them illustrates not merely the gap separat- 
ing the free American system from the Sovi- 
et police state but also one pan of the 
human rights policy that Mikhail Gorba- 
chev brings to Washington for the summit 
meeting with President Reagan. 

On the Mall in Washington, several hun- 
dred thousand Americans gathered peaceful- 
ly, in one of the largest demonstrations and 
the first mass Jewish demonstration ever 
held in Washington, to urge summit atten- 
tion to the demand of Soviet Jews to leave if 
they choose or to live in dignity if they do 
ool The metropolitan police were in evi- 
dence as the crowd streamed in good humor 
post the exhibition of Soviet life that is 
r unning in the Commerce Department audi- 
torium on Constitution Avenue, but (he offi- 
cers had nothing to do but lounge in the sun. 

In Moscow a few hours earlier, a summit 
demonstration planned by some dozens of 
Soviet Jews had been crudely overwhelmed 
by several hundred KGB plainclothes heav- 


ies and by members of the Soviet Peace 
Committee who, in a gesture that would not 
have been lost mi George Orwefi. used their. 
anti-SDI placards as weapons against the 
Jews. (The Soviet summit team includes a 
Soviet Peace Committee representative, by 
the way.) American journalists trying to cov- 
er the Moscow demonstration were roughed 
up. and one — Peter Arnett of Cable News 
Network — was detained for four hours. The 
police were, as is the Soviet custom in these 
situations, on the side of the lawbreakers. 

Many people, hearing of the ugly official 
show of face in Moscow against dozens 
acting peacefully and legally, may wonder 
how h fits with the positive mood that Mr. 
Gorbachev supposedly wants to set for the 
summit and with his much-touted policy of 
glasnosL The answer would appear to be that 
it is important to him to show the sled in 
Soviet policy and that gjamost does not mean 
at all that the Soviet Union intends to copy 
the ways of a free society. It is better dial 
Americans have no illusions on this score. 


— THE WASHINGTON POST. 


Sail Forward Instead 


To win a world-class race, every yachts- 
man needs a fast boat first and a shrewd 
lawyer second. Michael Fay, a New Zea- 
land banker, has put the second first and 
persuaded New York stale’s supreme 
court to make the San Diego Yacht Club 
race soon against his unbuilt boat for the 
America's Cup. Mr. Fay’s insistence on 
returning to large, pre-1938 style boats 
would be a step back from the exciting 
spectacle in which San Diego retook the 
cup from Australia last January. 

The big J-class sloops required crews of 
30 and were usable only in match racing. 
They disappeared after World War II 
when British and American yachtsmen 
agreed that future cup competition should 
permit smaller “12-meter” yachts. 

These smaller yachts are not all the 
same. Designers may favor length, breadth 
or other characteristics in exchange for 
penalties in other dimensions. The 12- me- 
ter formula has stimulated imaginative de- 
sign. and 11-man crews have displayed the 
teamwork that was required by sophisti- 
cated racing tactics. While J-boat races 
had been two-nation contests, in 1987 six 


nations challenged Australia in 12-meters. 

Mr. Fay’s lawyer discovered that the 
New York courts did not order the switch 
to 12-meters. They merely made it permis- 
sible. whenever challengers and defenders 
agreed. He argues, at this time, that re- 
turning to the larger boats will stimulate 
design ingenuity and that San Diego is 
delaying unfairly. San Diego lawyers will 
surely find in the basic documents ways in 
which their clients can hinder Mr. Fay, just 
as his lawyer hindered them by calling for 
the races in 1988 instead of 1991. Without 
an agreement, the likely result is inferior 
racing and fewer international entries. 

Lacking international supervision, cup 
competition has been stained by hitter argu- 
ments. Lovers of this sport, and sportsmen in 
general hope that Mr. Fay win not let his 
lawyer navigate for him but wffl negotiate a 
satisfactory 12-meter agreement with the San 
Diego dub. Lovers of tradition would like to 
restore the obsolescent gloiy of the J-boats, 
but these belong in a nautical parade of past 
beauty, not in modern tests of inventive 
design and team seamanship. 

— THE NEW YORK TIMES. 


Other Comment 


Failure in Copenhagen 


European Community summits have 
gradually come to be regarded by the public 
as cynical excuses in brinkmanship by politi- 


cians who play national games witherpen- 
infir 


sive but infinitely boring policies. There is, 
sadly, relatively little left of the idealism and 
the excitement which once inspired debate 
about direction of the Community. The 
mood is, however, in part a reflection of the 
genuine difficulties encountered when 12 in- 
dependent nations attempt to reach agree- 
ments which limit their sovereignty. 

— The Independent (London). 


Continued progress toward disarma- 
ment, in particular toward a verifiable 
chemical weapons treaty and a 50 percent 
cut in strategic warheads, is highly desir- 
able. But on conventional forces, NATO 
should insist that reductions be proportion- 
al — the Russians would have to cut their 
tank force from 48,000 to 20,000 to achieve 
a balance in Europe — and that they not 
involve the Americans at this stage. 

Mr. Gorbachev will not press for this if 
his goal is a genuine reduction in tendons, 
as we, on balance, believe it is. 

— Vie Doily Telegraph (London) 


Europe and Arms Control 


The missing partner at the Washington 
summit. Western Europe, has cause to view 
the proceedings with a mixture of hope and 
apprehension. Any cuts in the short-range 
and battlefield nudear weapons stations] 
in West Germany, or in those carried on 


Hope for Indochina 

The first formal encounter between the 
two opposing sides in Cambodia has fin- 


American aircraft in Europe, or any sugges- 
ing of the French and 


non of a dismantling 
British nudear deterrents should be strong- 
ly resisted by Western Europe as long as the 
massive conventional imbalance between 
NATO and Warsaw Pact forces continues. 


isbed with unexpected success. 

Prince Sihanouk and Hun Sen, prime 
minister of the Vietnamese- backed regime 
in Phnom Penh, gave a definite undertaking 
to meet again at the same place near Paris in 
January. They also published a joint com- 
munique which set a framework for some- 
thing so unfamiliar as to stretch credulity: 
an eventual settlement in Cambodia and 
peace in Indochina. 

— The Times (London). 
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The INF Treaty Doesn’t Make the World Much SafejJ 
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TJSTASH1NGTON — If all goes as planned, 
▼ V President Reagan and General secretary 
Gorbachev will sign an agreement banning 
short- and medium-range nuclear -a rme d mis- 
siles from Europe. The question naturally arises 
whether the world will tht-n be a safer place. 

To answer this question, we would need a 
definition of where, in the nuclear age, safety lies. 
What, in other words, is the goal ttfmtns talks? 

>jt the elimination of n nr?car weapons? The 
el iminat ion of offezt sire nuclear weapons togeth- 
er with the construction of strategic defenses? 
The dinunation of all armaments? A continued 
balance of tenor, but at a lower level of arma- 
ments, or with a different combination of forces, 
or with the addition of safety measures? 

Today we lade any shared answer to these 
questions, and without such an answer progress 
becomes all but impossible to measure. Arms 
control proceeds, but without any consistent or 
broadly accepted theoretical guidance. 

An argument in favor of the treaty is that cuts 
in nudear aims are good in themselves. Much is 
made of the fact that tie INF accord will be tie 
first in history that actually im pnms reductions. 
Cenainly the number of warheads to be removed 
from Europe — 1,500 on the Soviet side and 350 
on the US. side — is impressive; in themselves 
those warheads constitute an arsenal sufficient 
for a full-scale nudear war. 


would be successful.) On the whole, 
weapons were judged dcstabiRrinf ' 
Defenses of population were 


By Jonathan Schell 

This is die first of n o articles. ^ . , _ . — 

any decent agreement improves the political at- posgy Pleach gj— gjfcggWg 

mrwpfaere. arid that tiriTtoo. adds ro saMity- nuckar war ™ dSuSigbe^Sw 

All that the ordinary person Estming to these the 

SiZ- SmrnaSn but rather to find the lead the fest side to dofa same, and so^ 
sourceof safety there, through the establish- sending the annsrace mto an upward sum 
SS£olih>tU»»n'U that had no iheorco al stop ping fro, W 

ance of tenor." The hope was that possession of But if deterrence offered fa promise of * 
the weapons could serve to prevent their use. upperlm nton nactear arms, which one fa 

Tbedoc trine offered comprehensive and spe- might be written mtq a treaty ,it also speefig: 
rifi r gnirfaniy fnr imiw mntiri talks. It held out a low^ur^braraih wmdiin^karannsinnstjj]| 


arguments can conclude is that if the agreement 
adds to or detracts from stability, it does not 
seem to be by much, and that if the worth of the 
treaty had to be measured by tins standard it 
probably would not be very- important. 

There remains the possibility that the agree- 
ment still might constitute a “step" toward 
some distant point of safety to be reached 
farther down the road of arms control The 
defini tion of a goal, however, is the task of 
nuclear doctrine, and on doctrinal matters the 
differences — not only between the Resign 
a dminis tration and outsiders but between offi- 
cials of the administration — is wider than it 
has been at any time since the late 1940s. 

It has nor always been so. As recently as in 
the early 1970s, when the SALT-1 treaty was 
negotiated, signed and ratified, a consensus 
prevailed in favor of the doctrine of deterrence, 
according to which the two superpowers sup- 



retaliatoiy strike: (Secretary of Defease Robert 
McNamara onre* ralmbiwi tins amount to be 
400 megatons of explosive power — equivalent 
of some 30,000 Hiroshima-size weapons.) 

The doctrine akn offered gmdanre regarding 
stability. Stability lay in rendering weapons in- 
vulnerable (the better to carry out their retalia- 
tory Wow) and in leaving populations vulnerable 
(the better to assure each side that its retaliation 


precisely (be point at winch societies might 
to be sue from immediate nudear destrac&& 


on possessing them, then to rid the world oftha 
entirely — to abolish them — would becnctf 
the most dangerous thin gs posable 


The writer, author of m The Fate cf die Eat* • 
contributed this comment to The 


Unfortunately, far more impressive is the 
number of weapons that will be left after the 
reductions have been carried out — more than 
48,000, or enough for roughly 26 nuclear wars erf 
the size of the one to be emulated from Europe. 

Seen against this mountain of nudear weap- 
onry, the agreement emerges as a very sli ght 
downward adjustment in the amount of overkill. 


As the Numbers Shrink, the Need for Flexibility Increases 


N EW YORK — As Mikhail 
Gorbachev descends on 
Washington, both tides seem opti- 
mistic about moving beyond elimi- 
nation of medium - and short-range 


By Tom Wicker 


That is because the adnrinistrar 
non already has accepted Senate 
restraints on space testing in the 


missiles to “deep cuts” in strategic 
enthel 


In itself it does effectively nothing to reduce the 
destructiveness of a posable nudes 


i posable nuclear war. 

Even if the agreement fails to appreciably 
reduce the destructiveness of a possible war, 
might it not at least reduce the likelihood of one 
— might it not still that is, add to “stability”? 
This question plunges us into one of the most 
specialized and arcane debates in the field of 
nuclear theory: How should the United States 
deploy its railiiary forces so as best to demon- 
strate its resolve to defend Europe? 

To simplify greatly; Opponents of the treaty 
argue that America, by removing its nudear- 
anned missiles from Europe, would dangerously 
signal a loss of resolve, thereby inviting the 
Soviets to exploit presumed conventional superi- 
ority in the region and launch an attack. 

Defenders of the treaty observe that thou- 
sands of American warheads will remain de- 
ployed in Europe and that the nearly five-to-one 
ratio in America's favor in the reduction offers 
an opportunity not to be missed. They add that 


weapons. Even the long deadlock in 
which the United States has sought 
reductions in Soviet land-based 
missiles, while Moscow demanded 
limits on U.S. submarine-launched 
mi ss ile s , might be overcome. 

"This problem will be solved 
here in Washington.” Colonel 
General Nikolai Cbervov, the Sovi- 
et general staff's principal arms 
control authority, said in an inter- 
view with The Washington Posl 

If the general is a prophet, it may 
be si gnifican t that U.S. arms control 
officials say they are moving toward 
greater flexibility on the vexed ques- 
tion of limits on various categories 
of weapons. Agreement on this, if it 
respects the security interests of 
both tides, could be more important 
than the Soviet derision not to press 
for restrictions on space testing of 
ballistic missile defenses. 


rektivelv near future when, anyway, 
5 of Kir. 


no such tests of elements 
Reagan’s Strategic Defense Initia- 
tive will be ready to be conducted. 
Thus the Russians hare nothing im- 
mediately to gain by further insis- 
tence on banning space tests. 

That shfniTd remove a major ob- 
stacle to an agreement on deep cuts 
in strategic weapons. But Brent 
Scowcraft, President Ford's nation- 
al security adviser, and John Dentrii 
and R. James Woolsey. both of 
whom held security positions in the 
Carter adrmmstraticsi, have warned 
(IHT, Dec 5) that such cuts, unless 
carefully calculated, could be dan- 
gerous to US. security. 

They point out that the United 
States has been demanding 50 per- 
cent cuts in strategic warheads, 
down to 6,000 cm each tide: About 
1,200 would be reserved for bomb- 
ers and their weapons. A US. land- 


based force of 50 MX missiles, with 
10 warheads each, and 200 Muute- 
man-3$, with three warheads- each, 
would require 1,100 more. That 
would leave around 3,600 warheads 
for U.S. submarines. 

If. however, the Reagan adminis- 
tration insists on testing 12 raibex 
than eight warheads oomeTridem- 
2 submarine rzossfie, each sub would 
be counted as carrying nearly 300 
warheads. The three anthers calcu- 
lated that that would mean the 
United States could deploy no more 
than 12 such vessels (a total of 3,600 
warheads), of which only about 
eight normally could be at sea. 

They warned that technology 
that is developing would soon per- 
mit Soviet soranannes, submerged 
close to U.S. shores, to destroy the 
250 land-based missiles, as well as 
U.S. bombers, in a matt er of min- 
utes. Under the proposed alloca- 
tion of warheads, that would mean 
that the entire U5. "snrvivablc 
strategic deterrent” would be con- 


centrated in eight or so sobmarn** 
The eight Tridents* 2,400 
beads might seem a sufficient deto- 
rent to such an attack; bat fr 
Scowcraft group contended fa 
eight submarines coiistituied “fa 

few batirets” in ahich to put aid 

America's retaliatory eggs, 
more than 100 Soviet nuclear attack 


They argued, farther, that fa W 
mmistration was making fa sfa! 
tion worse by trying to ban mefai 
strategic rmsales an both tides, fa ! 
by dragging its feet in devgopmgfa 
Midjgtman. Their point seems obn- 


ous: if the U5. land-based detetita 
consisted mostly of mobile, 
warhead Midgetmen. it wouldac 

sent a less tempting, more flaring 
target for. Soviet missiks, whether 
from submarines or elsewhere - 
Similarly, it seems onfy cornua. 
sense to.spread out the sea-ban] 
deterrent m more submarines with 
fewer warheads each, thus imfej[ 
it harder for the Russians in find 
and destroy them. 

The New York Times. • 


This Treaty 
Is Merely 
A First Step 


By C.L. Sulzberger 


WASHINGTON —There is little 


doubt that the treaty on arms 
control u> be signed on Tuesday by 
President Reagan and General Secre- 
tary Gorbachev’ will be ratified by 
both governments. This will open the 
way noL only to the first significant 
disarmament step since the aims race 
began after World War II but to the 
possibility of a treaty next spring that 
would cut in half the strategic nudear 
missile forces of the superpowers. 

Ratification of the pact eliminating 
medium- and short-range missiles is 
not a question as far as the Soviet tide 
is concerned. Mr. Gorbachev would 
□ever have attended the summit if his 
Politburo did not approve of the ac- 
cord; it is certain fat the Supreme 
Soviet wfll fallow through on its for- 
mal obligation to ratify. 

The imlitaiy has been generally sup- 
portive of Mr. Gorbachev, above all 
the brilliant Marshal Sergei Akhro- 
meyev, chief of staff of his country’s 
armed forces. He is a reasonable man, 
an effective negotiator who is much 
respected in Washington. 

The executive branch of the U5. 
government appears confident fat 
Republican conservatives will not 
wreck fa treaty in the Senate. The 
White House reckons that unless Mos- 
cow breaches propriety with some dra- 
matic move that infuriates American 
opinion — by open interference in 
another country’s affairs, for example, 
or a blatant new infringement of hu- 
man rights — there will be no serious 
political barrier in Washington. 

Nobody in Washington seems to 
know why Mr. Gorbachev agreed to 
this vial and this treaty. On one thing 
there saems to be wide agreement; ffis 
policy is not dictated by budgetary 


Gorbachev Is Stuck With '(^habitation 9 Soviet-Style 


OS ANGELES — Three weeks ago, Moscow 

Buriat 


L television ran a play by FyodorlJurlatsiri. a 
well-known Soviet publicist, that immediately 
became a political event. It detailed the conflict 
between a bright and energetic provincial Com- 
munist Party leader impatient to implement re- 
forms and a gruff official in charge of ideology 
who. while not opposed to reform, advocated a 
cautious and conservative approach. 

Politically attuned Soviet viewers could not 
fail to see the fictional account as mirroring the 
widely rumored discord at the top of the Soviet 
party between General Secretary Mikhail Gor- 
bachev and the number two man, Yegor Liga- 
cfaev. To make sure fat his message was not 
missed, Mr. Buriatski, a fervent supporter of 
Mr. Gorbachev, had the ideologue use phrases 
taken almost verbatim from Mr. Ugachcvs 
speeches. The play, a barely disguised plea for 
support of Mr. Gorbachev, ended inconclusive- 
ly, with neither man able to prevail. 


By Alex Alexiev 


nisi Party'. To the extent that the chairmanship 
has always been the prerogative of the general 
secretary, as well as the source of much of his 
power, Mr. Ligacfrev’s statement would, if true, 
mean a ognmrnni w eakening of Mr. Gorba- 
chev's control A general secretary who does not 
control the Secretariat is not in complete control. 


Central Committee plenum fat resulted in 
nifjean t backtracking from expected positions id 
his speech honoring the October Kevbhmoo. 
Next came the political lynching — orchestrated 


by Mr. Ligachev — of Boris Yeltsin, Mr. Gorba- 
chevs 


prot£g& and an anient champion of : 
nost and perestroika. Mr. Yeltsin’s only reu an ~ 
was his impatience with the pace of reform and 
with party deadwood. Several days later a Pravda - 
article entitled “Democratization and Disc- 


ed. People other than the party t> 

absence, but they woe 


unprece 

arty boss nave often 


But a few days ago Mr. Ligachev provided a 
real-life sequel that F 


. borders on a se n sa t ion. In an 
interview with Michel Tarn, renowned Sovietolo- 
gist at Le Monde in Paris, he asserted that the 
Politburo had instructed him to chair the Secre- 
tariat of the party and “organize its work.” 

It is the Secretariat, not the Politburo, fat 
runs the day-to-day affairs of the Soviet Comma- 


run the Secretariat in his i 
invariably trusted lieutenants and not perceived 
adversaries, as in this case. Further, such substi- 
tution has always been a temporary expedient 
and not, as Mr. Ligachev now seems to be imply- 

Recentevents irnfrefoviet Union have cast a 
cloud cm Mr. Gorbachev’s domestic standing. 
His problem seems to be that in his reformist 
zeaL he has already stepped on too many en- 
trenched party toes without being able to deliver 
much on his promise. Opposition to fris methods, 
if not his objectives, crystallized in October. 

The first evidence was an unusual out-of-turn 


discipline over glasnost and 
The logical explanation of Mr. Ligachev’s bold 
assertions is that Mr. Gorbachev has been forced 
to share power with him. Domestically this 
would signal a slowing down of reform and a 
reining in of some of the powerful liberalization 
impulses unleashed by glasnosL . 

Coming only days before the summit, Mr? 
Ligachev^ remarks have undercut Mr. Gorba- 
chev's prestige in such a way that Mr. LigacheV 
would study be fired if he did not have the dout 
to back them up. If he is not, the man President 
m faces across the table this week has lost 
i stature since their last meeting. 


The writer, a Los Angeles-based Sonet affm 
eaiafyst, contributed this to the Las Angela Tima. I 


restraints and economic difficulties. 
The impulse seems to derive from his 
desire for a breathing space, for relief 
from outside pressure so fat the Sovi- 
ets can face their domestic problems. 

Soviet leaders continue to see the 
United States as a major adversary. 
But under Mr. Gorbachev’s leadership 
they also see it as a potential partner. 
To encourage favorable sentiment in 
America and to facilitate a shift in 
Soviet development, they want the 
arms control process moving again. 

They wish to persuade UJS. conser- 
vatives of their desire for world stabil- 
ity and more normal economic and 
trade relationships between the super- 
powers. They hope to make it difficult 
for American conservatives to argue 
that arms control is dangerous. 

This summit is a decisive point in a 


U.S. thinking process fat began in 
the early 1980s seeking radical reduc- 
tion in weapons, an equable super- 
power agreement on statistics and 
methods and a mutually satisfactory 
system for verification. All this is 
embodied in the forthcoming pacL 

But while Washington was always 
interested in the purely military as- 
pects, it has insisted in talks preced- 
ing this summit that the meeting was 
not simply on arms control but also 
on matters such as human rights and 
regional issues, tnehidtng Afghani- 
stan, Cambodia. Nicaragua and An- 
gola. Moscow has recognized Wash- 
ington's concern, and Mr. Gorbachev 
moved in tire direction of a s ummi t 
agenda set by the United States — a 
development much welcomed here. 

Washington has detected some re- 


Nitze on the Treaty: No to a Time-Out 


W ASHINGTON — Frank Gaff- 
ney, a former Pentagon col- 
league, has proposed that the admin- 
istration take a “time-out” on the 
Intermediate Nudear Forces treaty 
to address four questions about the 
accord’s effectiveness. A time-out is 
not needed. The United States has 
addressed these questions all along 
and the answers are good ones: 

Does the treaty eliminate the Sovi- 
et Union’s INF missile infrastructure 
and capacity? Yes. The treaty re- 
quires the Soviets to eliminate all 
medium- and shorter- range missiles 
and launchers in the presence of U.S. 
inspectors. Similarly, certain sup- 
porting equipment and structures 
must be eliminated or modified ac- 
cording to procedures fat will ren- 
der them incapable of supporting the 
missile systems in the future. 

After 'the elimination process is 
completed, a dose-out inspection will 


By Paul H. Nitze 


The writer is special assistant to Presi- 
dent Reagan and Secretary of Slate 
George Shultz on arms control matters. 


be conducted by U.S. personnel at 
each former Soviet INF deployt 


deployment 
or support facility to ensure that it no 
longer is involved in any INF-related 
activity. The sides wfll nave the right 
for the next 13 years to conduct 
short-notice, on-rite inspections to 
ensure that these structures are not 
performing an INF-related role. 

Are the Soviet-supplied data con- 
sistent with U.S. intelligence esti- 
mates of treaty-limited systems and 
activities? Again, yes. 

Additionally, the treaty gives the 
United Slates the right to conduct 
inspections of Soviet deployment and 


support facilities to verify these data 

Does the treaty have important 
ambiguities or loopholes or provi- 
sions fat otherwise might lend them- 
selves to future debates about mean- 
ing and interpretation? The INF 
treaty is necessarily long and com- 
plex, and contains a great many pro- 
visions. There is no way all future 
contingencies can be anticipated. 
That is why all arms-control treaties 
include provision for future consulta- 
tions for the purpose of Hir in g up 
any differences that may arise. 

Is there an effective on-site inspec- 
tion regime for suspect facilitieSTYes, 
not a perfect one but an effective one. 
A perfect regime would require any- 
time, anywhere, instantaneous, on- 
site inspection with no right of refusal 
by the inspected side. As Mr. Gaff- 
ney knows, the administration took a 
hard look at this type of regime over 
the past year and determined, for the 
purposes of this agreement, fat it 
would be unnecessary, as well as det- 
rimental to security interests, to give 
Soviet inspectors such unlimited ac- 
cess to the most secure U.S. facilities. 

So U.S. negotiators sought and 
achieved short-notice, on-site inspec- 
tion of former INF deployment and 
support Facilities, continuous moni- 
toring of the exits of the facility that 


was used to assemble SS-20s and : 
dal measures to enhance the U.S. 
ability to monitor with reconnais- 
sance satellites bases where illegal ac- 
tivity could most easily be conducted. 
If illegal activity is suspected, the 
United States can challenge the Sovi- 
ets in the Special Verification Com- 
mission created by the treaty. 

Does this mean that the Soviets 
cannot hide an INF missile some- 
where on their territory? No. But they 
cannot test such missiles, train troops 
in their operation or maintain tne 
basing infrastructure necessary to 
support them, all of which the United 
States would detect with high proba- 
bility. Without these; the Soviets 
COUl'd not maintain a militaril y signif- 
icant capability. That is the definition 
of effective verification. 

A final point- Mr. Gaffiiey charges 
that the administration is endanger- 
ing its efforts because of time pres- 
sure created by an arbitrary deadline. 
In fact, the verification regime results 
from carefully considered U.S. pro- 
posals that were fully studied within 
the U.S. government and negotiated 
with the Soviets. The significant 
movement made on verification dur- 
ing the past few weeks consisted of 
Soviet acceptance of a U.S. plan for 
close-out inspections, Soviet accep- 
tance of a U5. quota for short-notice, 
on-rite inspections and Soviet agree- 
ment to a U-S- proposed method erf 
monitoring fair former SS-20 final- 
assembly facility. 

The Washington Posl 


laxation of Soviet curbs on human 
rights. About 2 00 political and reli- 
gious prisoners have been released this 
year in the Soviet Union. Members of 
some divided families have been al- 
lowed to go abroad. There have been 
Soviet-American discussions on re- 
versing laws like die provision in the 
criminal code oT fa Russian Federal 
Republic that allows persons to be 
jailed far political activities. 

But mild progress in these discus- 
sions slowed down during the past 
three or four months and Washington 
does not know why. Perhaps progress 
in reforms has provoked increased re- 
sistance by the Soviet bureaucracy. 

On fa regional questions, Moscow 
may be reflecting on the degree to 
winch it has overextended its mffitaiy 
reach. There will be 'new talks this 
month on ending fa Angolan dvfl 
war. Moscow evidently has granted 
permission to the Ijianria gov ernmen t 
to negotiate with U.S.-backed rebels. 

Mr. Gorbachev takes great interest 
in economics. He has arranged to talk 
with leading UJS. businessmen. He 
dearly hopes to avoid a disagreeable 
choice any time soon between encour- 
tbe consumer industry and 
the military industry. He 
ly has about two years to de- 
rate <m this. Tte Russians resent being 


excluded from most 
treatment, which China recehw; 
regard this as “discrimination.” 

The INF treaty will not 
changp the existing mQixaiy 
save perhaps in Asia* because 
medium-range missiles aimed at Japi 
and China are to be destroyed. 

Whatever occurs in the next le 
days, it now appears virtually cats 
that this summit will be followed t 
another in Moscow next spring hi 
hiring a strategic arms treaty. 

The final phase in fa present bfc* 
print for disarmament talks will do 
with conventional forces, in wte 
the Soviet Union has a large advti 
tage in Europe. The United Stall 
arm. its allies want to persuade rf 
Soviet Union to agree to new talks c 
this ~ superseding the long-stab 
mated Vienna negotiations on mud 
a 1 balanced force reductions. 

The dramatic summit openir^hQ 
was provoked by a combination ( 
U.S. desires for eased tensions ffl 
more peace, plus Mr. GorbadKf 
desire to gain mace to breathe. 
body should surfer if he succeeds. 



The writer. 


cod 
He 

York Times, contributed this coma* 
to the International Herald Tribal 


spondent and cohamist of 
this 


100, 75 AND 50 YEARS AGO 


1887: Arming Belgium 

BRUSSELS — The question of tire 
cannon for the fortification of the 
Meuse was raised today Pec. 71 in 
the Chamber. M. Neujean, Deputy 
for Lifege, protested against the ac- 
tion of fa government, which, for 
fifteen years past, has been order ing 

posed that°fa contracts' should^ 
future be given to native manufactur- 
ers. in fa interest of Belgian indus- 
try and national independence, and 
pointed out fa danger of ordering 
camion from the very country a gains t 
which they were to be pointed^ The 
Minister erf War promised to do aD he 
could to favor Belgian industry. He 
declared, however, fat heavier artil- 
lery should be manufactured abroad. 


wear trousers instead of fart sfcfa 
She says that in contrast to Chuff 
women, American women are alnri 
as helpless as babies in their subjo 
tion to their dofas. ‘The moneys 
used to spend on rmUmery,** shesaf 
“we can give to fa cause of *VpO 
for Women.’ We woold be acoffl 
plishing untold good in the woo 
and for our sex, especially.” 


to 


1912: Against Corsets 

NEW YORK — The American suf- 
fragist leader, Mis. Came Chapman 
Catt is urging suffragists to bum 
fair hats, to discard corsets and to 


1937: Qiiang Flies Out 

SHANGHAI — Marshal Chi? 

Kai-shek, Chinese generalissimo ® 

former head of fa Chinese gnat 
meat, fled by ainriane from Nankn 
. 7J. His departure seal 

reports current here ye 

that the Chinese general so 
tided to abandon fa defen 
of the capital, whose fall is expect* 
at any moment. The dty is 81010 
surrounded by 200,000 Japan® 
troops, who are waiting fororotss' 
advance: Most of fa Chinese 
taiy chiefs also have kft Nanking 
all available military planes. 
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l ne snorter the Trajectory, 
? The Deader the Germans’ 

By George F- Will 


Blft W BUttil- 


Hums at the Elbe 9 Hopes at the Summit 

O , ihau” Mr- Robertson said. “And in i 

.mivi/iTnv Pone. D.. Morp b isner r__., wV rin ne it UlOUSan 
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^TJASHINGTON — “Do you know NATO. The key to that is Germany. Tta 
• VV how to spot an article by JaurisT* Soviets almost certainly value the INF 
said Gemenceau of a leading Socialist, agreement primarily as a long-term stun- 
."“Very simple. AD the verbs are in the ulus to German neutralism. By forcing 
future tense.” Socialists, certain that his- ’ reliance cm battlefield nucle ar weapons, 
tory is on their side, take the long view! the agreement if&kes Germany the oon- 
. Mikhail Gorbachev certainly does, as he fined arena of a nuclear war. Some West 
"starts just the sort of summit be wants. German leaders say, “The sh orter- ranged 

7. It is focused on . the antiseptic arith- the missiles, the deader the Germans, 
metic of arms control, which suggests - The agreement will sharpen the uurst 
moral symmetry between two “powers" that its conservative suppwters hoped it 
'equally responsible Tot equal endanger- would slake:.- the thirst for more arms 
merit "The arms control occurs exactly control in Europe. Indeed, Ronald Rea- 
where Mr. Gorbachev wants, not .with gan calls it a first step” toward a de- 
conventioaal forces, where Soviet ad- nudearized world starting with Europe. 

- I • . I 1 Th. ralorlinn nf with nlldC' 


W ASHINGTON — Andrei Paras- 
iaev. first secretary to the Soviei 
ambassador, turned away from the siifl 
wind Sunday on I6(h Street outside the 
embassy gates, faced the Americans and 
issued 'the verdict: ‘Twelve. Twelve 
only. Please, not one-more." 
the official spoke to a group of Soviet 
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Bv Marc *»sner past few years we' 

and thousands of t 

the wav as the entire delegation, lj) lenan . Robertson 
.Americans and three Soviets, chn*ed Hbe al Tor gai 

the embassy's staircase, paspngbenrath ^ troops »C 

a portrait of Lenin and on into a recep- " ond lo 

uon with Ambassador Yun Dub^n- 


thaU" Mr. Robertson said. “And in the 
oast few years we've done it thousands 
and thousan ds of tiroes." Mr. Sflyashko 
roars with joy each time he does it- 
On that April morning in 1945. Lieu- 
tenant Robertson crossed a bridge over 
the Elbe at Torgau with his patrol. The 
Soviet troops 500 yards 1 500 meters) 
hevond began to fire, even after the 


_ tion with Ambassador Yuri DuWiun. i SnJs md Stripes 

MIT t XWHIl F On short notice, the organizers oftnfi fnchinned from a bed sheeL 

MEAm HILE Kansas-based Elbe Alliance had set up fired at us for an hour," Mr. 
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vantages are enormous, but with nuclear 

A step bade toward the 
I troubled millennium of 
leaning European states 
** that ended in 1945.*. 

" systems which, on the U.5. side, were 
" deployed to counter those advantages. 

- ‘ The “zero-zero” agreement will nave 
/zero effect on the momentum of the 
1- Soviet nudear buildup (up 8,000 war- 
■ heads since SALT-1 was signed in 1972). 
" The agreement will require destruction 
’ ar the number of SS-20 missiles (replace- 
able by new SS-25s, which are not cov- 

1 ered by the INF agreement) that the 
Soviets say they have. Senate hearings 

- on the agreement wQl test the candor of 
/ u.s. intelligence officials concerning 

their ability even to count SS-20s. 

* " The hearings will also test whether 
■' the Senate’s appetite for minute scruti- 
ny of foreign policy extends to occa- 
sions when the scrutiny may compel 
conclusions incompatible with the pub- 
" Tic’s undiscriminating admiration of 
arms control agreements. 

" • George Bush is doing well, if not 
necessarily good, by loyally making the 

.1 A»T,.mdnlr frtt thf> fl o r fp mwiL 
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The rejection of deterrence with nucle- 
ar weapons has a curiously mixed U-S. 
constituency. James Woolsey, a distin- 
guished strategic analyst and a Democrat, 
notes that the 1980s have produced a 
“double envelopment” by the left and the 
right — by Iowa “peace caucuses" and by 
the Reagan White House — in stigmatiz- 
ing nudear weapons as immoral. The left 
construes Mr.Gorbacbev’5 glasnost as a 
sudden and wholesale change of heart by 
the Soviet rilling class. The right relies on 
an American reflex, a faith in a techno- 
logical deus ex machina, SD1. to make 
nudear weapons “obsolete." 

Both sides, says Mr. Woolsey, seem to 
believe that, nuclear weapons are not in- 
struments of stale power, dangerous be- 
cause they are possessed by a dangerous 
stale, but rather that they are analogous 
to a virus against which the superpowers 
can coflaboratively inoculate tnemsdves. 

To the extent that the INF agreement 
accelerates denuclearization, it will re- 
store the bad old days, making Europe 
safe a gain for conventional war. 

A possibly positive feature of the 
agreement is Soviet acceptance of asym- 
metrical reductions. That is, it will be 
positive in the unlikely event that the 
Soviets allow the principle to be extended 
to conventional forces. But even if so. 
cuts in conventional forces could be 
problematic. Soviet forces moved east of 
the Urals could be returned quickly, US. 
forces moved to North Carolina could 


NT %7'ihrRivCT''Qbe ib heering from Moscow -cany copies or 

\ >nsS!S£x Sa&We 

\ fro^oitio Sad cSSonS locked for the first time in an embrace 

V m^e**-*- and Moscow and Minsk to be reunited doing 

Bv In iho Winnipeg Free Pre». C8.W Syndlcole. wiltl their friends of four decades. Y . 


and VS. World War II veterans men 
who had fallen into one another’s em- 
braces at war’s end. men who had guz- 

. « ■ .... j evncmralrhpc 
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the reunion. Everywhere they go, /he 
knot of white-haired men - — a reined 
neurosurgeon, a psychologist, a book- 
.. 11 ^. nn.4 th^ir 3 Si'hopl Drinci- 




lasmoucu UVIU a ™ ^ „ .. 

-They Tired al us for an hour, Mr. 
Robertson said. “We bier found out 
that the Germans had played a mck on 
diem two davs earlier. Some SS men 


P- 1 SSK to shot down ^Rn^nm 


pal iron* xvuhak oiiu a *“o- . 

neering from Moscow — cany copies of «an 
a famous Life magazine photograph. wno 


a lanwuo uiv r*- iT n'ii 

It shows two beaming soldiers, Bui 
Robertson and Alexander Silvashko. 


letters to the editor 

IT S T A rs Must Learn What Trade Means in the Real World larv'^brnS 1 Baker with his kindergarten 

U.S.LeadMsMnaLewra ww ' -,-MSSSS'”*- 

fArmw* wfp haven of the world. 


In response to “Won* 10 Sell Continen- 
tal Breakfast" bv Jim Hoagland {Hat. 
23): 

Jim Hoagland’s column stopped me 
one step from the edge of despair as to 
the ability of supposedly informed 
Americans to assess why they are losing 
the competition in international trade. 
Mr. Hoagland has hit on many of the 
reasons why the United Stales is > no 
longer able to compete with Japan, West 
Germany or other trading nations. 

Yes. the rules have changed. More 
importantly, the game has changed. It is 
truly an international, not art American, 
game. The Uniied States keeps refusing 
^ accept that, despite all the evidence to 
the contrary. On the one hand, it is 
revealed that Soviet submarines can be 
made better with Japanese cornpuiere. 
Ou the other, there is no recognition in 
ihe Uniied Slates that international con- 
sumers have long had other commercial 
choices, even in high technology such as 
putting satellites into orbit. 

r , i n IpmeUip nc Innuph 


ihau but that time has passed. American ^ ^ ^ ^ 

Jeadera just don t rnkzei • lcc ti on to reward or punish wi 


icon flag, then shot down the Russians 
who had eagerly come out to the jnver- 

Only by bringing forward a liberated 
Russian prisoner to shout the truth did 
the VS. side get the Soviets to bdieve 

contact until 1955. And that first re- 
union was dangerous for the Americans, 
who risked the suspicion of being pro- 
Communist for traveling to Moscow at 
ihe height of the Cold War. 

Since then the veterans have met sev- 
eral times. But the current summit, with 


use, and American factories and wont- wmm*. 'rj' f, c assetT the ^ times. But me — 

“S-SSsss ESfrS.Ss, tEE&SSZ 

Experts supported him. de^ue scored ^ think we fought 


sswssiMssss 

ing principles of the lrangate alfair. stan f. *2 ?^, mU wilhoul the number one financial power. And 

wasn’t it?) Congress legislates against people who just want to » ^ nQW ^ ^ poker pbyer has pushed 

embargoes as though they were unjusti- passing HfeStx'les. A chSp dol- the dollar over the cliff, with great ap- 

fiableand yel the Llnited Suies is the SS^Sl plause from America's pohticians, fi- 

- chainpion at trade sanctions SEZiS*. &&& 


of young Americans uunjc we lougm 
against Sie Soviets. I know we have to 
get our message of the Elbe across to a 
new generation," Mr. Robertson said. 

While the Soviet government routme- 
lv celebrates the Elbe as a symbol ot 
friendship between the two countries. 
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rules. But who loses first and foremost 
when trade is corrupted? U.S. business- 
es, U.S. workers and their families. 

The refusal of Congress a few years 
ago to sell U.S. aircraft to Saudi ^yabia 


are lacking in that, and it is rraoux deficit — no longer has any 

apparent to the competition. faith in .America's comprehension of the 

merely waits for .America to detract of 3n d trade. 


looser hMaoy Sd EX 

longer has any Alliance “1 don't think they know what 
Stem™ of die “ -iih an this history and 

r !T. ihe passions that are still alive. 

iheir currencitt F session with the Soviei ambassa- 
siGeimansand ^ was heavv on emotion. Standing 
opportunity^ to ^ jj/ e magazine pho- 

SE wKin watched Mr Robemoa 

ICCS - ■ , and Mr. Silvashko re-enact the pose and 

nancial experts, ^ M m - 45 i was a W but 


-- necessarily good, by loyally making tne icras moyeu ^ 

• . - — -rr- j- iwo main areuments for the agreement, not be returned without Imgp logistical 

' -:UTT.# one of wttiS is that Europe^ leaders and Targer 
: . Sr^itmibliclv.soitmustbeprudenL A European speatongabomthenoucm 


de^to Side on the pre- weapons with no restrictions as to their 


met-Shii 
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praise it publicly, so it must beprudenL 
But even if the first clause were true, 
the proposition would be a non sequi- 
tur. Actually, Europeans express seri- 
ous anxieties privately. 

The second argument is that the 
agreement has a numerical asymmetry 
favoring the United States, so it must be 
good. That is a non seqiritur. An agree- 
ment is good only if it enhances the 
stability of deterrence, including deter- 
rence ot the political exploitation of mil- 
itary advantages. The INF agreement 
fails that test for the following reasons: 

The Soviets are chess players, patient 
" . .i > ■ • maiioc ahpan Tflflr 


and larger political prooram. 

A Emopean speaking about the notion 
of moving from nuclear to conventional 
deterrence says: “A thousand yean of 
European history teaches us one thing: 
Conventional deterrence does not work. 

Mr. Woolsey says that ihe INF agree- 
to. “•« email stwv militarily. 


and thinking many moves ahead, mar 
supreme goal is the dismemberment ot 


paCK. LUWiUU lUfc. . . 

warring European states that ended in 
1945.” This is a result of what could 
become a calamitous asymmetry: The 
Soviets want victories; Americans want 
agreements. Or as Jtane Kirkpatrick has 
said, they are playing to win and we 
want to get out of the game. 

Washington Post Writers. Group. 
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they were elected to decide on the pre- 

It’sNot All That Bad 

Jim Hoagland is not at his best at 7 
A.M. in a Berlin hotel room. 

Were those by any chance American 
sheets Mr. Hoagland climbed out of? 
And was he perhaps in an American 
bold 0 He probablv had a Visa or Ameri- 
can Express credit card or travelers 
checks m his pockeL And he may have 
flown to Berlin in a U.S.-made plane. 

Other readers have pointed out 
r About a Recent Column, bov. -6J I that 
those multilingual Malted Shreddies 
were American-conceived if not Amen- 
can-bom. And what was the newspaper 


product, the Mudis got one oi tmope s lices Acl iQ ^ United States (part of Dee ds no enemies. .. f^mbertiie meeting very welf How- 

most advanced strike plana., ihe lorna never-ending arrogance to dictate Accordingly nothing is more cntical 1 ren . 1 fT 1 , t r r T “ r . JL I j n V>” 

lo. So the Israelis ^.^«d^ier or ^ ta olher i^ds). trade ^Americans in choosing the next pres- Sties turned from 

veapons with no restrictions as to their of US . citizens ide[ll and Congress than to elect men .u^f^and cookies and broke 

abroad, a maze-like export bureaucracy, women in both parties who are ^ ^ lan piage of diplomacy, tell- 

.. u™i f r-,ctir-iv^roiild it have been governmental and press exposures of filing io deal with the world as it is, : fta t | ie i r stories as u for the first lime, 
o? a men tan Herald Trib 9 trade secrets. Amencan compames are rather than as Americans would like it to 8^ over ^ memories of the 

the good old A ®™n H ■ Ill0re afraid than not to compete abroad. ^ U-S . industry and commercial talent that had append from no- 

FR-ANCISMS. PEEL. ^ ^ pmancial adviser to mus t be used to produce and sell, not to relived gj C back-slappmg. 

Webster Umversity, Genev a. jnternal ional corporations. 1 have lost punish. In the meantime. Mr. Hoagjand. ^ . ex ^nges and the sudden ability 
,, . . ao „„ n jnV track of how many times senior Amen- please continue to repeat your tneme ^nunicate without words. 

■ H ?? «mnie orfer tax reductions can executives have told me they prefer until US. leaders comprdiend it. When they were ushered out past a 

S^Ttheratfo “ STlose business to foreign compeuuon JAMES R. FEES, b^tTmanid by a Soviet soldier and 

to corapama that incase me ^ to risk allegations of breakmg the Brussels. M ofrice where aides were watching 

=1 SSS: sSifSI 

Your reports suggest this epitaph for counsels ^^y^^^ibiectiwS tet eight veJs.Hince January he has about h °P e '" Sajd ’ 

ii'c mmiminp in America, hernmes their key personal oojecuve lasi go • f.w thp “Hnn? is imoortant for a man. 


exports to total sales each year. 

“ as S53s , ss 
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than to risk allegations of breaking the 
myriad VS. laws that govern how they 
mArM nnA what ihev mav sell 
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THE WASHINGTON SUMMIT: Americans, in a poll, say the Soviet Union is still a threat to. the U nited States. 



Gorbachev in the U.K.: 
Gesture to Europeans 
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By Joseph Ktchect interested in speaking to a formida- 
fnicnutumm Herald Tribune ble Western politician with links to 
PARIS — In Stopping in Britain President Ronald Reagan than to a 
for talks with Prime Minister Mar- strongly European-minded leader, 
garet Thatcher en route to the Mr. Gorbachev pocketed a dm- 
Washington summit meeting, Mik- dend when Mis. Thatcher wrote 
hail S. Gorbachev displayed his last week to Mr. Reagan uigmgimn 
diplomatic Finesse and insight into to accept some constraints on 
European affairs, diplomats said space-based missile de- 

Monday. fenses to clear the way for cuts in 

in visiting Mrs. Thatcher, Mr. strategic nudear aims. 


Gorbachev’ showed be was more 

2 Nations 
To Exchange 
Old Masters 

,V t n- 1'tirA Tima Service 

WASHINGTON — The So- 
viet Union and the United 
States have announced an ex- 
change of an masterpieces 
timed for the summit meeting, a 
Titian being lent to the Nation- 
al Gallery here and an El Greco 
to be lent to the Hermitage Mu- 
seum in Leningrad. 

The Titian painting. “Si. Se- 
bastian,*' on loan from the Her- 
mitage. went on display Sunday 
and will remain in Washington 
through early 1988. said J. Car- 
ter Brown, (he director of the 
National Gallery. 

According to the gallery. Ti- 
tian depicted St. Sebastian's 
martyrdom “to make a state- 
ment about the dignity of hu- 
mankind and its capacity to en- 
dure suffering." St. Sebastian is 
shown with three arrows in his 
torso and two more in his left 
arm. The painting is one of Ti- 
tian's greatest works. 

In exchange for the Titian, 
the National Gallery will lend 
El Greco's “Laocoon" in time < 
for the Hermitage's 225th anni- 
versary in 1989. During the 
summit meeting, it will be on 
display in Washington with the 1 
Titian painting. 

Like the Titian, the work by < 
El Greco touches on the theme > 
or human suffering, according I 
to the gallery. The painting £ 
shows Laocoon and his two j 
sons being killed by two great ^ 
serpents that had been sent by 


Mrs. Thatcher was expected to 
remind Mr. GoTbachev of Europe- 
an security concerns. European 
commentators lamented Monday 
Europe's lack of unity, which has 
deprived them of a significant voice 
in the accord banning intermedi- 
ate-range missiles in Europe. The 
treaty is to be signed Tuesday in 
Washington. 

Mrs. Thatcher wall “most defi- 
nitely not" be acting as an official 
spokesman for the European Com- 
munity, The Independent newspa- 
per in London editorialized 
Diplomats said that, to warm up 
for talks with Mr. Reagan that be- 
gin Tuesday. Mr. Gorbachev is pri- 
marily interested in similarities of 
policy and ideology that the two 
Western leaders share. 

“Talking to Mrs. Thatcher is of- 
ten like sparring with a stand-in for 
Reagan," a French official said 
“She is at least one person 4$ 
Europe who believes what she is 



Views of Russia Shifting^ 


• By Richard Morin . ween the two supara^iobe 
.IViahtnutm Pan Senior • generally good. Fifo-fi veperamt 
, .WASHINGTON — Americans. . pf respondents sud U.^-Soran*,, 
believe thai the Soviet Union re- ^‘ons were good and - ixrantv. 

mainsaseriousthreattothejUnited t^m excri^L byt ^per:., 
States, and they far that thermion cent rated idaiiorts as not so jog.,, 
is losing ground to the. Soviets in and 7 penxm said they were pop*!, 

. woridaffairs, according to a Wash- Fortyrnine penrent said they ex- ■ 
ington Post-ABC News poll. .• peeled U.S. -Soviet relations to nit . 

prove, while only 12 percent said. 


The attitudes revealed Jn the prove. 


pdTwbidi was ‘conducted, last they would Mt worse and 38 p^- * 
week, suggested a shifting view of cent expected little change. .. . 
the Soviets.' underlined by the per- Support for the missile treaty, 15 
cepiion that U.S.-Soviet- relations broad the survey disclosedFiity- 
■‘are acne rail v aood -and wiU iei bei- •" two percent of those surveyed sauj, 




-are generally good -and will get bet- two percent 


they favored the , 




Raisa Gorbachev during a visit to a school Monday at Carterton, near London. 


.Joho^glnfltoim 


' Byt the poft'also found -that de 1 cent were .°pP°® 

Spite the Soviet policy of- giasnosi, had-no opinion. 
ijO. -' or openness,- there is much Ameri- ' — 

cam do not know about UJSL-Sovi- .. 

Summit Schedule: 

- : t 

__ more tharr half said they had read ■ WASHINGTON — Major 
or heard anything about- the pro- events during the meeting between- 
posed treaty between the two court- President Ronald Reagan and ihlK 
tries tolimit medium- andishorter- Soviet fader, Mikhail S. Garbai . 
range" unclear missiles in • Europe,. chev (all times GMT). - . 

the primary reason for the Wash-’ Tuesdav Dec.8 

ington summit meeting this week. : ,, „ Uf .' 

&£Sf-JSdSkS!Jfg "1&30-1S45: iir. Reagan and fid? 


peement, 8 per=^ 
and 40 percent . 


U.K. 9 s ' Greenhorn Women 9 


By Howell Raines 

New York Tima Service 

NEWBURY, England — At this time of 


Europe WHO onievn. wnai mw » yeaT the ^ wjjjJ Jopes across Greenham 
saymg, asserts hersdf and stands S’ 

Air Rnv miri hilrs like a wolf. The 


up to be counted," a British official 
said. 


turned to cutting the nudear deter- ^ her]^ na me 

rente of Britain and France. “A lot of people vwfl say about us, "Why are 

“France and Britain.’’ said Hen- they still there?* But until it's ratified, we’re 
ry A. Kissinger, the former UJ5. going to stay. That means a couple of years 
secretary of stale, “are bound to more or five years more." 
come under pressure to cut or at Jane is one of a cheerless group of about 25 
least modify their nudear forces as women s till living in the four primitive tent 
progress is made toward deep cuts camps that were set up in 1981, when plans 
in the strategic forces of the super- were announced to put ii £ - marie land-based 
powers." cruise missiles at Greenham. 

President Francois Mitterrand in the heyday of the British anii-nudear 
of France has an invitation to hold movement, hundreds of people sometimes oc- 
talks with Mr. Gorbachev. Yegor copied a half-dozen camps, and up to 30,000 
K. Ligachev, the second most paw- gathered around the base's outer fence to dem- 
erfui figure in the Kremlin, public- onstrate against the presence of UJS. arms and 


Apollo to punish him, partly Tor 
warning the Trojans against the 
wooden horse left by the 
Greeks. 


ly reaffirmed last week the Soviet troops. By the time the 96 missile* arrived in 
interest in such a meeti ng . 1983, the “Greenham women" were known 

“Mr. Gorbachev does not need internationally, 
to weigh in personally in West Ger- Now, like other dements of Britain’s disar- 
many," a French diplomat said, moment movement, they are trying to cope with 
“He has the lever of East Germany the changed situation m which their nemesis, 
and many West Germans* passion Mr. Reagan, appears to be headed for a leading 
for arms control working for him." role. 




The Greenham women — along with their 
supporters in a network called Cruise Watch 
ami Britain's main peace group, the 250,060- 


m January and they won t be ha^sard Jane ^ threat, three in lOdalkd it a 
Robertson, as she dipped candles beside a fire . hraaf anri nrt . i n ,, ~ iA 


Common Air Base and bites like a wbU. The 
women in the peace camps stick close to their 


Th.i^iw- Uf 0^ brewing tea in blackened kettles, warming 

Mrs. Thatcher and Mr-Goroa- an g er at predictions that their movement 

^ mil .itner away once Preridenl Ronald RMgan 

ing rdationshjp. ^ MUchaiJ s Gorbachev, the Soviet leader, 

Mrs. Thatcher could become a a treaty banning medium- and shorter- 
direct negotiator with Mr. Gorba- ouc]e ^ 

chev if the superpowers were to “Maybe they're just hoping we’re going to go 


member Cam p ai g n for Nuclear Disarmament 
— are struggling to combat the idea that the 
agreement to be signed Tuesday will vindicate 
the view that arms treaties with Moscow can -be 
achieved only by “negotiating from strength," 
as Mr. Reagan and Prime Minis ter Margaret 
Thatcher have said. 

Mr. Gorbachev is a popular figure among the 
campers, but the idea that Mr. Reagan may get 
a share of the credit seems to add to the galhng 
frustration of .a grimy, frigid hand-to-mouth 
existence of a movement nearing its tag end. 

So a number of campers have adopted the 
audacious argument that Mr. Reagan decided 
to bargain away cruise missiles because of the 
women’s sporadic success in bloddngthe con- 
voys carrying the mobile missiles. This, jhey 
say, persuaded the Americans that the entire 
system was impractical 

“It’s a victory and we think it’s because of 
our work," said Janet Tanvcr, who has been 
camping at Yellow Gate for a year. 

Another sign or frustration is the war that has 
broken out between the peace camps. A mili- 

indude issues of racial and sexual c^seximma- . 
tion has taken over the main ramp at Yellow 
Gate. ■ 

But the Yellow Gate campers are “not an-' 
then tic Greenham Women," said .Rebecca 
Johnson, a London spokeswoman for the “au- - 
then tic" campers -at Orange Gate, Blue Gate 
and Wbad Gate. 

The Yellow Gate group says the old-timers 
are mired in nnddle-dass values and slip away 


ODcnson, as sue tuppeu camues ocsiuc a ure. minor threat and one in I? Ii may uw. «u- 

.Stitch dead-end feuds and dwindling numbers was « no ^ q j| ^ . Gorbachev sign ihemissile nrra^ 


havp made Greenham asideshow to the dispute Almost two-thinis of rtW 1935: The second Ke 

^Jl^&eaty on intennediate' missfles pro- Uo^^riSdthe^ritt Shad - bachevsKsmnbegms. = 
voked bdween the govemimit pnthe one side ^ catching, up to the United 

■“} t e I C M5j° r % DlSarmamml States in tS of worid MOuence. 
and; the Labor Party on the otncL oy, no ' Mrce m said - tfe United 

^ Tluffi^s . defense secrete.* Georee | a more inflfenK. 

Yow^ ^ tted’sanMrnHit group rad Le- Americans consider rebdoos be- 

bor “should be hanmng their heads m embar- - 

rassment" because t£eir advocacy of tinilalieral »» • ’. 
disahnament actually encouraged the Soviet iTOtfSt DV 16^8 
Unibd to delay negotiations. ' ■ . ./■ ■ .* _ f- 

Bfit the Campaign for Nudear Disarmament O nasnP fl Wl-R lissia 
argjies that it created the tide of pnblic opinion Y - . • * 

to vdudb Mr. Reagan and Mr. Gorbachev re- United Press l memakonaT 

spoqdcd. : ■ • MOSCOW — Militiamen and 

The Labor Party is hying an even; trickier, plainclothes policemen ^q uash ed a 
maneuver in claiming the treaty as a pyoduct of demonstration Mondayby a hand- 


1935: The second Rea^n-<K»- 


2400: The Reagans bold a Whitfi ; 
House dinner for the Gorbachevs^ 

Wednesday, Dec 9 • ' 

1400: Mr, Gorbachev meets cari; - 


1530; The third Reagan-Ckttfa^ 
■chev session besdns. ■ i 

1630:. Raisa Gorbachev gets * 

■ White House tour. : v 'J* 

1800: Secretary of State George 
P. Shultz holds a luncheon for Mr. 
Gortradiev.’ ' ‘--J 

2400: The Gorbachevs hol^« 


its “jionnudear defense poliqr" wdifle trying to fid of- Jews who have been dt n ipd ' 
shed the “unilateralist" labd that hurt it in the permission .to emfaare| - ‘ 

JuneT election. - ... - Shortly after. MQrhau S. Gorha- 


gans. 

' Thmsday, Dec 16 
1400:' -Vice President 


Juntf election. Shortly af ter Mikhafi S. Gtffba- 1400: "Vice President Geottfc 

“Reagan and Gorbachev, like Labor, are now chev left Tor his third irating with Bush holds a breakfast for ML 
nuclear disarmers,” said Gerakl Kaufman, La- President Rionakl Reagan. ^mEtia Gorbachev. . - 'j* 

bor;s foreign policy spokesman. “Mrts. Thatch- and plaindothesmen look up poa : ' .1530: The fourth Reagan-Gor* 
er is now a nudear aimer — a unilateralist tioos at the site ttf tie planned bachev meeting b egins. " 

nudear armer" ■ demonstration — a mut within 1700: Mr. Re^an and Mr. Ctor- 

Mpanwhfie, at Greenham, most of the camp- sigbL of secret poUoon^adqixaitas- bachev have lunch together. . C * 
era vow to stay to make sure the missiles are in Moscow and also nedr the Com-: • 1900: A White House departure 

dism&ntied within the thre&-year period sped- munist Party. offices, -r ' ceremony bepns. 

fied ,by the treaty. They die distrust of Mr. As the mi'all group {began con- Afternoon — Mr. Gorbachev 
Reagan as their reason/but some of the younger gregatmg-an a corner,’ nuEti amen ’ holds a hews conference, 
women, who live on unemployment payments and plainclothes ’police, quickly . • 0100: Mr. Gorbachev departs. . 
and the daily hot meal brought in by support moved them down a Itreet away " 0200: Mr. Reagan addre^es the 
groups, suggest that thtyreatty have no place to from the pajk. A smdar demon- American people, 
go. ; ■ stration was broken upf &mday. - , i • 


ceremony be^ns. •. .]>- 

Afternoon — Mr. Gorbachev 
htdds a news conference. 

. 0100: Mr. Gorbachev departs. . 

' 0200: Mr. Reagan addresses thie 
American people. 






After the tussle. 


.Over a century of experience in distilling fine malt whisky has produced the special subtle 

QUALITIES OF CaRjDHU. AN EXCEPTIONALLY ELEGANT MALT WHISKY WITH A SMOOTH WARMTH. 



The Honeycomb’s Symmetry Reflects 
Hyundai’s Business Philosophy 

At Hyundai we’fe involved m ; a whole nest of actrlfities. Varied ac- 
tivities that keep us busy from construction and erig^Beeningito shipbuild- 
ing, industrial plants, machinery, automobiles and trade. And recently 
Hyundai has expantted into the hi-tech electronics field of tomorrow. 

. How have we been able to successfully expand into all these areas? 

Well, Our consistent business philosophy has been strictly conformed to, . . 
in all our pursuits. Simply^ all Hyundai compamesan^st on hiring the best 
people, doing the job better and faster than the competition, and aiming 
at complete customer satisfaction. Our customers appreciate it and we 
demand it. 

In addition, Hyundai’s different business lines conform to each other 
' and at the same time offset each other to produce a harmotuous balance. 

That's important to you, because we can supply seiiices and products 
faster and more economically, ^nce we are able to tap into .chit worid- 
wide^ ^“netwbrk-conjb ?, ; of companies. 

Hyundai, servmgequally, consistentlyand economically. : _ ... . 


HYUNDAI 

140-2- Kye-dong, Chortgro-ku, Seoul. Korea , 
TEL:'741-211t/20, 741-4141/70 ■: -! 
TLX: HYUNDAI K231 11/5. K23175/7HD CORP. 
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i* . '. ■ ■ INTERNATIONAL HERALD TRIBUNE, TUESDAY, DECEMBER 8, 1987 — ' 

THE NTJGLEAR FORGE TREATY: Days after the pact takes effect, Russians will launch unarmed missil es to destroy them. 

#br Both Sides, Spectacular Mass Destruction of Weapons Poses _ , 

"*■ _ ol _ neBoriator called for 100-pagc “memorandum of understanding, or appendix, ^ ^ ol j ier has net its obligations 

. . 3r-£ ^ssso*S,fssai 

WASHINGTON — The Impact of the U.S.-Soviet Union. . . The< 

-j: t >> ™nfrtv wine out whole categories of medium-range i ne c 
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treaty Hi mi ns _ 

MSsS&'Ssss’^fiar && *-*» aboDi ^ 

’’’’f^’exarapte^bcy will face environmental challenges iQ ^ ^ environmental 

veara aao burning Jems of highly toxic rocket propeuantiney wm wuiu a , , , . • 

3 *Oneof the treaty’s most unorthodox provisions wfll have to arrange for disassembly of PJ*gj24M0 challenges ID homing highly toxic 

unfold at the base, 660 miles (900 kilometers) southeast of warheads and missile pndance mrammnn^ , i . —pliant and disposing of 

Moscow, within a few days after the pact ties effect. the radioactive matenak 10 rocket propellant ana ui&puomg 

At that time, the Russians win begin launching on- reactors. And they wffl have to bund speoai noiwn| materials in warheads. 

armed SS-12 and SS-20 rnissDes^award^irmaUy miliiaiy inspectors to be istauoned outside hgtiysensmve materials m 

around-the-clock, iust to get rid of military facilities w both countries tor 1 J years. — ^ 

Similar launchings of unarmed U.S. Pershing-2 missiles It took six years of halting, fi ^L s 3 > SSSSs iS were particularly high because all but a few types ofti 
from Cape Canaveral, Florida, eastward over the Atlantic tions to produce th e 3 f pa ^ rt ^thrtwo sides have missiles can be trucked from one site to another to a c 
are contemplated by the United States if studies show this In an unprecedented burst of . cando^wosmesnavc % 

the cheapest, safest way to dearoy the 16 nrillicm rockets ^Sibled, The 

wiUdiev^hei 


— lue impact oi tue u.o.-aovjci uuiou. _ . 

ttennediate-range nuclear forces, to be To swiftly wipe out whole categories 

r by President Ronald Reagan and the and shorter-range missiles under the 
»n c Mi nvinirnmniK hoih sides will take novel 




are contemplated by the United States if studies show this In an unpreceaemea mint C. 

the cheapest, safest way to destroy the S6 million rockets also provided spare descnptioosof every 
wiihintSetreaty’s three-year deadline. mediate-range nudear 

The 2,800 ILS. and Soviet missiles to be destroyed maintained, stored, maneuvered for training, 
under the treaty are only a fraction of those in the ployed- , ._ ta , « * staies _ , 

countries' nuclear arsenals. However, no oreviotis arms Included are sites in at least cigh - 


r A , The lively u s sites are army oases m runm* 

materials m warheads. ^ Utah, where the rockets would be burned in 


-a 


U.S. officials saio doih swo : nCTV «tiQn teams to zu reissue ,w ~rr- ~~T 

inspections apprehensively, causing each to delay the ensure flat dismantling is proceeding accord- 

“ta^f^S'tSSerense Department moved items ^ ^ducted on Soviet territory by the 

covSrSw^meatv away from one highly, sensitive , . %S£?for Sample, the team will first be sent to 
» iiiat facility would not be listed and inspected United State^ ror J! mcasur i n g devices, radiation 
UXiSyn« officials aid .he Run- More*. « A toSm lhat bujnUy 

ZSrSZu some fadGUes Tor rniermedral^rimge prints -one (or Ihe Sonets and one 

nSLrfSS and moyrd lU ‘ ^ AtS two of d,e 10 mspecnon team 

^■SStSOTaSStgSS-. ^ d* eqmpmen, to 

The liVelv U S rites are army bases in Pueblo, Colorado, The Scwi hiddenesoionage capabilities- They must 
Ud ^U'^whan^ rockets would b= burned u, -J^^SSSSSfSBi?- to any site 

SP SS®1£ mo sides could stmp 0*^ jM. “j^tt^SKSpict^must 
down and ignite the propellant. d nhotograpbwhatever the U.S. ride demands-Sovietm- 

52SSJSS, SSK and outride the treaw jftSSJviEJSS 


d^tave 

as 


*, ■ . ' IT '*;V 




i ne ^,auu u-3. ana sovici nussuta uj uc uquujw » ■■■■ ■■ /\na our codciumuu _ * . 

under the treaty are only a fraction of those in the ployed- . . . n s. states, as well as they will. It won't hurl us. And sowesay unaer 

* U^a^tland-Oasod ^ with a tanp ^ SK iSStTSSSgggJ 

^^MlfiaiSESl.’SS 

nnd IIS Pershmc-Ia-Pershine- significant accompusmDenis. . * t - n cjouiReant chealina. 


jdman. The treaty allows up «w ~ ^ \r an aDoarent Soviet violation * u - 

reheat? launchings from M low. ** f L^Ss^ffoS and outsit tiSPu^ty terms, the adnnmsnahon h, 
assume completed within 60 days after the tradJf . recourse but to call a meeting erf the Special Ven 

t those established by the treaty to resolve l 


^ Etwy'uls^ndSOTirt land-based misale with a rang 

SS-20 and SS-23 missiles, and U5. Pershing- 1 a, Pershing- si^canu^n^UdmimU-^ ^ tdo g og 

2 and Tomahawk cruise missiles, most of which were It runs anintcr to ^ oresena of American 

produced and deployed within the last decade. W Mvwhere in the world It also breached a 

None of theSoviet missiles are armed at the Umted nudear weapons anywhere in the 


mmm 

fffeSaSSfiSSS-- » blccb onl, M 0[ ^ for dinunaling 
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BMW quality 

is just one of its qualities 

. ri_ . onrl rM ri" 


To create the ultimate driving 

machine is the guidtng 

behind the development of each and 

everv BMW. The ambition of BMW 
S^rs to build the best engines, 
thir determination to design suspe 
Ss that guarantee supenor hand- 
ling- their commitment to creating 
bS’yshells that combine fundional 
pSection with an unmistakable 


personality, both inside and out - 
that s what makes every BMW such 
a special experience for demanding 
as well as enthusiastic drivers. 

The dynamism that’s the hall- 
mark of every BMW is matched 
by exceptional active and passive 
safety reserves. The knowledge of the 
performance at your command and 
the instantaneous power response 


lend a new confidence to your driving 

Butthe pleasure doesn’t come 
solely from the driving The reliability 
of a car, its workmanship and long- 
life durability are also decis'iyefactors 
in the enjoyment a car can give. BMW 
quality begins at the design stage. 

Ultramodern computer simu- 
lation technology is used to high- 
light potential weaknesses and 
eliminate them. Corrosion protection 
also plays an important role during 
development and during construc- 
tion. More than twenty different 
treatments make every bodyshell a 
model of rust-resistance. 

The BMW plants are amongst 


the most modem in the world. Laser 
measuring instruments guarantee 
production tolerances that are never 
allowed to exceed one thousandth 
of a millimetre. And even after 
surviving a comprehensive quality 
check list BMWs are still minutely 
inspected when they roll off the line. 

It’s the sum of all 
these measures that 
ensures that every 
BMW always re- 
mains the ultimate 
driving machine. j| |e ultimate 
For many years j-jyim, 

and countless "Jv. ■ 
kilometres. mocnine 
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ABTS /LEISURE — 

Vanna White: Good, Qean, Profitable Fun < 

huemadanat MeraU Tribime THIS STUDIO, FULL OF GLAMOROUS MER- Wtti. ggj amfrofephone above a barbershop in Newfcjj?- 

"v t fw vnuK — “WHEEL OF FORT! WFf” CHANDJSE” Pat Saak, ihe master of ceremonies who happens wtepitnama^am adad for the distribution rights. ^ 


lion Americans watch what Newsweek recently called |aidea tonme to “dots roramp to me E^^TSKtebilhdflfdttM showbn^mtmwoi^t^ 

“the highest-rated syndicated series in television Some of u, including lamps and SSSSS her ihaumkes her the giri next door. ere have ^ ratapulted from New Jersey anony^ 

hi s t or y " awful but this vs not a show for the rich and famous, innocence about highlv to Hollywood fame y 

/Siding to “60 Minutes." which recently did a The contestants have names like Melinda^ John w dreadfuL Bin oil The mystifyingthingis ihaino body n otcvro 

segment on the “Wheel" this show has changed tdevi- Brooksie and they come from aU over the United outfit, some of : JWk greets her every fin, can tell why the show isso suooessftiL “E I 

States, including Kalamazoo and Santa Fe. Before *e Vanna. rd be the president of CBS," said Safer on^S 


_____ TYARCFV wUW, rney axe a i^vv ^uujuvuj 

HEBE DORSEY hobbies — and it’s a smooth performance because 

this highly professional show, they have gone thro 
sion viewing habits all over the United States. For a test of their ability to solve puzzles beforehand. 


Vanna. “OH! VANNA!" as Sqak greets her every 
ev ening — everything looks gorgeous. As Money 


fin. can tell why the show is so successful. Iconki 
rd be the president of CBS/” said Safer oo"«r 


. few qugiiom — aaiviues. 

hobbies — and it s a smooth performance because, in Safer, the “OJ® . . . dothes." Bill- game show. It’s an electronic shopping -maH" . ■ 

tiiishiglilyprofesBOiial show, ihey have gone Uirough tact :« tar todv. “60 Minutes," fe shoTSTLe of 


instance, the fact that CBS News comes just before the When the audiei 

“Wheel" has pushed up the ratings of anchorman Dan cues and the like, t 
Rather. Similar shows, under license, are bang aired Incentives are a 52 
I in France and Italy, and licensing rights have been wheel sort of impi 
sold in West Germany, with a show there expected for cash — goes to the 
next year. has won the most 

The annual production cost of this Los Angeles- choice between cas 
based show is, according to Newsweek, $7 million; coat, a 550,000 Mi 
annual gross revenue is $120 million. Merv Griffin, IBs and Hers can. 
who invented this game, as well os the show “Jeopar- The basis of the: 
dy,” sold both of them to Coca-Cola for $250 millio n contestants spin; ti 


When the audience shows signs of tiring of barbe- to wear tonight? 


boards raNw’i oik buses aide: “What is V arma going w 

uTvrear tonieht?" President Ronald Reagan men- bland leading the bland Indeed, Sqak, the co-host cf 


has won the most that evening. The winner has a 
choice between cash or items such as a S 10,000 mink 
coat, a 550,000 Mercedes, a Porsche, a Jaguar, even 


size posters and a six-figure salary, she has created a sympathy for these people." 
line of clothes — distributed try, among others. White is puzzled toa“l donT know how to describe 

Bloomtagdales — and she rates 530,000 for personal il I was just the girl who turned the letters. Afl tfo 
appearances. She has also published a book, “Vanna recognition, I don t understand what it is.” 


Vanna White on “Wheel of Fortune.* 


dy,’ sold both of them to Coca-Cola for 5250 million, contestants spm; they tnenuy to guess tne solution oi h»wk* — * r rm reason." Safer said 

So, what does this show, which is downright simphs- the puzzle on a giant board whose leners are turned by NoW Pnze mnner fl E , . . look at other Americ 

tic. have lo offer? Fust, a bundle of .goodies Scan Vain White. Ttee. we come to the piece de rto CWy 

add bp to 5250.000 in a single evenmgT" LOOK AT lance. White, 29 and a gorgeous, perfect 10. Gnffin produced il then two brothers. Roger and ooesn t hurt anyooay. 


If rate wants to look for sociological reasons, “6ft 
Minutes” may have the answer “The reason may MJ 
no reason," Safer said. “The truth is Americans fib 
look at other Americans having fun in a way that 


New York’s New Rainbow Room Gala Fetes Kennedy Center Winners 


By Dennis Hevesi 

New York Times Service 

N EW YORK — If Joseph 
Baum’s fantasy is fulfilled, 
lovely ladies in long gowns will step 
onto the maitre ahold's terrace, 
pause for a modest moment, place 
a hand on the burnished brass 
handrail with its lead-crystal balus- 
ters, and then, on the arm of an 
escort, flow down the stairs. 

Before them, as the dance floor 
slowly turns beneath a crystal tear- 
drop chandelier, other beauties and 
their beaux will swirl to “Isn’t It 
Romantic?" 

All about the room, like music- 
box figurines on the tiers of a wed- 
ding cake, waiters in pastel-shaded 
tails will flamte with great flourish 
for diners seated at tables laced 
with silver lamfe. 


If all that does not suffice, Baum 
might give the signal so that blue, 
green, red and amber lights within 
the dome above the dance floor will 
begin to play. 

And then, the Rainbow Room — 
for decades an elegant icon of New 
York City in the 1930s — will really 
be reopened. 

“We want it unabashedly theat- 
rical" said Baum, the manager of 
the newly resplendent supper club 
on the 65 th floor of the RCA Build- 
ing at Rockefeller Center. 

It may turn out quite like that on 
Dec. 29, when the Rainbow Room, 
with its wraparound view of New 
York’s s himm ering night skyline, 
opens to the public after two years 
of refurbishing. 

There will be dress rehearsals 
this week when, on Wednesday and 


BEFORE RENOVATION 

Beylerian-Elys£es 

has pleasure in announcing the 
TOTAL CLEARANCE SALE 
of its high-quality ready-to-wear collection for men 

.lemming to die hue of Abr. 30. 1906 

On Tuesday December 8th, 1987 

& (ollouinss daw , 

12-14, Rond Point des Champs-Elvsees • 75008 PARIS; 
[ Tel: 45 62 57 57 


Thursday nights, David Rockefel- 
ler is the host of parties for 800 
guests. 

For many New Yorkers, il wDl 
be a chance to remember. “It has 
marked the rites of passage for so 
many generations," Baum said. 
Not to mention that the Rainbow 
Room has always been, as he put il 
“one of the great settings for peo- 
ple- watching." 

For therein the crowd, if only on 
opening night in October 1934, 
mingled the likes of Noel Coward, 
Elsa Maxwell and Cole Porter. 

But over the years, the room, 
though always an example of taste- 
ful American Modernism, had be- 
come a trifle tattered. And so. two 
years ago, the Rockefeller Group, 
which owns Rockefeller Center, set 
aside $20 million to return the 
room to its former glory and to 
remodel die complex of dining 
rooms and lounges on the 64th and 
65th floors at 30 Rockefeller Plaza. 

The design work was done by the 
architect Hugh Hardy. 

Through his renderings. Hardy 
said, he has sought to maintain the 
spirit of Rockefeller Center. Amer- 
ican Modernism, he said, is a style 
“typified by highly stylized geo- 
metric abstraction; the notion of 
getting down to the underlying or- 
der of things.” 

Throughout the remodeled 
lounges and suites — other than the 
Rainbow Room — Hardy has in- 


corporated bold patterns in deep- 
set carpeting, hand-crafted cabin- 
etry and paneling of inlaid woods, 
layered mirror- and-glass ceilings, 
etched-glass friezes, lerrazzo floors 
and subtly recessed lighting de- 
signs. 

While all that is new, the Rain- 
bow Room regains the full figure of 
its former seif. 

From the maple and fumed -oak 
mosaic in the middle of the dance 
floor, the room radiates into dining 
terraces and, then, in an upward 
sweep of floor-to-cefling mirror 
and gla ss, seems to draw in all the 
lights of New York at night. The 
Empire State Building, to the 
south, looms like an outsider peer- 
ing through the window. 

Little has changed over the de- 
cades, even through a previous re- 
modeling during the 1950s. But ev- 
erything has been primped and 
polished to perfection. 

“Layers of old fabric have been 
stripped from the walls," said Peter 
Spiegel site manager for the pro- 
ject's contractor, the Tishman 
Corp. “Now the walls are covered 
with Italian silk in aubergine" — 
an almost iridescent shade of deep, 
purplish brown. 

The windows have been draped 
with “scalloped Austrian Minds," 
Spiegel said, to be lowered when 
the weather is too moody for the 
festivities inside. 


By Irvin Molocsky 

New York Times Sendee 

W ASHINGTON — The presence of the 
actress Bette Davis at the White House 
Sunday evening gave President Ronald Rea- 
gan an opportunity to repeat a favorite lute. 

“If 1 baa gotten roles as good as yours and 
been able to do them as good as yon did." be 
said “I never would have left Hollywood.” 

Davis. 79, was on hand for a weekend of 
activities surrounding the awarding of the 
Kennedy Center Honors to her. the singer 
Perry Como, the singer and dancer Sammy 
Davis Jr., the violinist Nathan MHstein ana 
the choreographer Alwin Nikolais. 

In addition, a surprise tribute was paid at a 
gala to the composer Irving Berlin, who is 
nearing his 100th birthday. Berlin, in failing 

DOONESBURY 


health, was unable to travel to Washington. 

The White House has been occupied with 
preparations for this week’s summit meeting, 
and as if to make that post, Irek Mukhame- 
dov and Lv udmila Semenyaka. dancers from 
the Bolshoi Ballet in Moscow, performed is 
the gala. 

In the presentation ceremonies in the East 
Room of the White House, Reagan noted 
that Bette Davis had recently completed her 
KXfcb motion picture, “The Whales of Au- 
gust,” and had been praised for her perfor- 
mance in The New York Times. “Since get- 
ting this job. I’ve found out just how difficult 
it is to get a good notice from The New York 
Times ” he quipped. 

The master of ceremonies of the gala for 
the award recipients was the television news 
broadcaster Walter Craniate. Those perfonn- 
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mg or speaking included Lucille Ban, Ray 
Charles, PSnchas Znkerman, Angela Lans- 
buxy, Jessica Tandy, Hume Cronyn, Don 
Amecfac, Diahazm Carroll, Yic Damme, Jo- 
seph Papp, Jacques D’Ambcase, Rosemary 
Gooney and Joe W illiams. 

Because the tribute to Berlin was kept 
secret until the last minute, it allowed {or a 
rousing finale of Berlin songs, with Reagan 
and bis wife, Nancy, in die presidential box, 
j oining the audience in sin g in g 

Nikolais seemed to be enchanted. “Pm in 
77 th heaven," he said, “because I was 77 two 
days ago, and this is an extra occasion." 

MHstein, 83, expressed bis reluctance to 
try to sum up his feelings in a few words. 
Como, 75, summed up with sdf-coosckns- 
ness: “This is the darnedest thing I’ve ever 
seen. It’s wonderful” 
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By Sherry Buchanan 

International Herald Tribune 

Despite recent moves to liberal- 
ize them, French banking regula- 
tions governing nonresident ac- 
counts in foreign currencies are 
exceptionally strict, and a bounced 
check can lead to cancellation of 
the account 

Some foreigners, accustomed to 
negotiating with their banks at 
home when an overdraft occurs, 
often do not fully understand 
French banking rules — or take 
them seriously — until it’s too late. 

And, according to Pierre-Henri 
Tibi of the Association Franqaise 
des Banques. some bank employees 
often do not adequatdy explain the 
rules to foreign clients. 

“The information about what 
you can or cannot do Mien you 
have a nonresident account is not 
well communicated to the custom- 
er," Mr. TIN said. “Although the 
rules for nonresident accounts are a 
lot simpler than they were a year 
and a half ago, (bey still change afl 
the time." 

Since Prime Minister Jacques 
Chirac was elected in March 1986, 
France has liberalized many of the 
controls regulating nonresident ac- ' 
counts in foreign currencies. 

For example, holders of such ac- 
counts can now borrow money 
from their bank to buy a house or a 


Former Aide 
To Aquino Is 
Found Dead 


The Associated Press 

MANILA — A former Philip- 
pine finance secretary, Jaime Ong- 
pin, who was a controversial and 
influential member of the Aquino 
cabinet until his removal in Sep- 
tember, was found fatally shot 
Monday in what his sou said ap- 
peared to be a suicide. 

Mr. Ongpin, 49, was found dead 
in his office with a bullet wound in 
his temple, the police said. A secu- 
rity guard said he had heard a gun- 
shot minutes earlier. 

The police said Mr. Ongpin had 
a J 8 -caliber pistol in his hand. 

“My fathers death is an appar- 
ent suicide," said Mr. Ongpin's el- 
dest son, Rafael “He had been 
unhappy for some time following 
his end "of tenure from the govern- 
ment wben he resigned." 

Mr. Ongpin lost his position as 
finance secretary SepL 16 in a cabi- 
net shakeup that followed the Aug. 
28 military coup attempt against 
the government of President Cora- 
zon C. Aquino. 


car, transactions that were difficult 
before. 

They can also deposit French 
franc checks up to 10,000 francs 
($1,780) each. Previously, to con- 
trol any illegal export of French 
capital through nonresident ac- 


who rely for a part erf their income 
on funds wired from foreign banks 
are the most likdy to be overdrawn. 
The overdraft can occur when 
funds are not credited quickly to a 
French account. 

William Fisher, Paris correspon- 


'lf you bounce a check on a nonresident 
account, then yon might not be able to have 
a checking account in France for whatever 
period the bank decides upon.’ 

— Brenda Harper, a Paris banker 


Other persons have also suffqi 
the consequences of temparanf 
living without a checking account 
“I can’t write checks or use mi 
Carte Bleoe for a whole 'monA .. 
That was the last thing 1 'needs ; " 
before exams,” said an execute 
attending a nine-month course 4 
die European Institute of Burinfi* 
Administration, the ihlematiott 
business school in Fontatnebkrif 
He had enweted Us Freni 
bank to credit his account the ssia 


counts, the only franc-d en nrmnnt - 
ed checks nonresidents could de- 
posit were their paychecks. 

But although the authorities are 
becoming more flexible, it remains 
illegal for banks in France to cover 
overdrafts of clients with nonrea- 
dem accounts. 

By law, foreigners must hold 
nonresident accounts during the 
first two years they are in France. 
Brenda Harper, an executive with 
Morgan Guaranty in Paris, said, 
“If you bounce a check on a non- 
resident account then you might 
not be able to have a checking ac- 
count in France for whatever peri- 
od the bank derides upon." 

Holders of nonresident accounts 


dent for Screen International the 
London-based entertainment in- 
dustry magazine, bounced a check 
on his nonresident account after his 
British bank failed to send the re- 
quested money in time. 

“My French bank told me they 
were cutting off my checking privi- 
leges and my Carte Bleue for a 
year." Mr. Fisher said. “I had to get 
a letter from my London bank to 
prove it was the bank’s mistake. It 
was like being in kindergarten and 
having to gpt a letter from your 
mother." 

The bank renewed Mr. Fisher’s 
checking privileges after he gave 
them .the letter from his English 
bank. 


but it took 10 days. 

“I guess it’s like going beyqof 
the speed limit," he said. ^Ifs yog 
responsibility to find out whattia 
limit is. But lam still angry beams -« 

the bank acted as if it was aD ; - . 

powerful and was not wflKng 1 1 
discuss the matter .” 

The executive said he is now o 
ing Postcheck, which is a chffik v 
cashing service offered by a ruin 
ber of banks in Europe that allow ^ ... 4 
cardholders to cash foreign bad 
checks in post offices through* kajfP 
Europe. 

Eurocheck is another cash 
checking service available in E» ‘ 
rope, and A me ri can Express alkw 
green cardholders billed in doDa 
to cash up to $1,000 every dw 
weeks and gold cardholders to css . 
up to $2000 every three weeks b 
writing a check on their America - 
bank account : . 




Rouben Mamoulian Dies; 
He Directed 'Oklahoma’ 


Jaime Ongpin 

The coup attempt elicited wide- 
spread criticism over policy differ- 
ences and lack of coordination in 
the government. 

Critics Named Mr. Ongpin and 
Executive Secretary Joker Arroyo, 
who also was dismissed, for much 
of the division in the Aquino ad- 
ministration. 

Mr. Ongpin was also criticized, 
along with the Central Bank gover- 
nor, Jose Fernandez, over a debt 
rescheduling accord they signed 
early this year. Critics said the 
agreement committed the govern- 
ment to a repayment schedule that 
made it impossible to finance eco- 
nomic development. 


The Associated Press 

LOS ANGELES— Rouben Ma- 
mouiian, 90, a director who 
brought such classics as “Porgy and 
Bess" and “ Oklahoma! " to Breed- 
way and “Silk Stockings” to Holly- 
wood. has died. 

Mr. Mamoulian, the last surviv- 
ing founder of the Director's Guild 
of America, died of natural causes 
at the Motion Picture and Televi- 
sion Hospital on Friday. 

Mr. Mamoulian directed George 
Gershwin's musical “Porgy and 
Bess" on Broadway in 1935 and the 
hits “Oklahoma!" and “Carousel” 
in the 1940s. 

. His films included the 1932 clas- 
sic “Love Me Tonight" with Mau- 
rice Chevalier and Jeanette Mac- 
Donald. 

Mr. Ma m oulian’s last movie, 
juk Stockings" with Fred Astaire 
and^Cyd Charisse, was madw in 

■ Other Deaths: 

Peter Lorenz, 64, a prominent 
conservative politician who was 
kidnapped by leftist terrorists in 
1975. oa Sunday of a heart attack 
in Berlin. 


Darcy Penteado, 61, one of Bd .. 
zil’s most popular modem paints . . : - 
of acquired immune deficit®*- - 1 1 
syndrome in Rio de Janeiro. ‘.':- 

KnrtWoess, 74, an Austrian cat 
doctor, of an apparent heart atoo . _ 
while conducting a rehearsal w» 
the Dresden Philhar monic Orth® 
tra in Dresden, East Germany. 

Larry E imm ii p ; 97, wbOSC P 
lot’s license was signed by Orvu 
Wright and who was among Amd v ‘ 
cas oldest licensed pilots, after; ^ 
long illness m Cassvflfc. Missoun 

Mofly O’Day, 64, a country sin! "•* 
er and baiyo player whose mouO 
fill moon tain bines style is credit 
with influencing the sound of '■ 
em country music, of cancer J 
Huntington, West Virginia. 

DEATH NOTICE 

MORRILL CODY, 

1901 - 1987. Diplomat eu*ar.£® 
nalist and gourmet. B31. COD* 
long-time Paris resident 
Maryland on November#, sffA ^ 
Adieu £iH - 
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T fE Mauritanian 
govemrncnc is over 
half way through a 
chree-year economic and fi- 
na ncial recovery program 
(PREF) supported by the 
World Bank and the Inter- 
national Monetary Fund 
(IMF) and can boast chat 
che program has already 
brought a major turn- 
around in che economy and 
improved Mauritania's 
standing in che internation- 
al community. 

Rigorous implementa- 
tion of the reform program 
has been che key to this 
success. Since Colonel 
Maouiya Ould Sid’Ahmed 
Taya cook over as head of 
stare in December 1984, the 
government has backed up 
. economic policy with disci- 
plined action. 

Among che measures 
chat have already been tak- 
en are devaluation (the val- 
ue of the national currency, 
the ouguiya, was reduced 
by 16 percent in early 
1985), an increase in che 
cereal prices paid to farmers 
and a rise in interest races. 
Meanwhile, moves have be- 
gun to restructure and even 
privatize selected compa- 
nies, promote the private 
setror, and liberalize price 
concrols. Underpinning 
rhem all are the inevitable 
curs in government spend- 
ing. 

Some of these budgetary 
measures have been severe. 
With the sole exceptions of 
health and education, civil 
service recruitment has 
been halted. In the public 
sector, wages have been fro- 
zen at che 1985 level in real 
terms and investment has 
been drastically reduced. 

As a result, the govern- 
ment has met "all the tar- 
gets set in its PREF,” an 
IMF statement said earlier 
this year. The actual deficit 
shown in 1984 has been 
turned into a small surplus 
while the overall budget 




Plans are currently 
underway to expand tie 


present poet at 
Nouakchott for the fisdnng 


deficit has been reduced as 
a result of debt reschedul- 
ing. The fishing industry 
helped contribute to a 
healthy trade surplus and, 
along with further funds 
from abroad, dramatically 
improved the balance of 
payments situation. Infla- 
tion, which had reached 
nearly 20 percent by the 
early '80s, is now down to 7 
percent. 

Real economic growth is 
likely to be less than the 4 
percent achieved lasr year, 
but 1987 should mark the 
third consecutive year of 
expansion foe Mauritania’s 
economy. 

Although the level of 
external debt remains high, 
the government’s determi- 
nation to resolve Maurita- 
nia's economic problems 
has clearly won the support 
of the international com- 
munity. 

The IMF has shown its 
confidence by approving 
three successive 12-month 
standbys; the most recent 



facility, of SDR 10 million, 
was approved last May. 

Following each IMF 
standby, the Paris Gub of 
official creditors has re- 
scheduled Mauritania's ex- 
ternal debt. It accorded the 
government particularly fa- 
vorable repayment terms at 


its meeting in Paris last 
June. 

Further support has 
come in the form of a $33.1 
million World Bank struc- 
tural adjustment loan 
which was agreed upon last 
June. The first half was re- 
leased almost immediately 


and the remainder is due 
next year. Meanwhile, the 
African Development Bank 
is considering providing a 
$70 million loan for the 
recovery program, and 
France has promised to pro- 
vide further funds. 

In some respects the 


government has been 
lucky. The pattern of 
drought which has marred 
recent years seems to have 
been broken. The annual 
rains (June to October) 
were good in most parts of 
the country, particularly in 
die narrow strip of land 


along che Senegal river in 
die south, where most agri- 
cultural production is 
based. 

Cereal production has 
substantially increased. 
This season's net outpur is 
expected to be about 

107.000 tonnes, compared 
to 95,000 tonnes in 1986, 

58.000 in 1985 and the di- 
sastrous 20,000 in 1984. At 
the same time, pasture has 
improved, helping to re-es- 
tablish the herds of cattle, 
goats and sheep. 

The industrial sector is 
beginning ro pick up. The 
oil refinery ar Nouadhibou 
has restarted after years of 
neglecr. A new gas bottling 
'plant has opened in Nouak- 
chott. The steel manufac- 
turing plant in Nouadhi- 
bou has also begun 
operations again after a 
break of several months. 

But the recovery remains 
fragile because the econo- 
my is still heavily depen- 
dent on exports of iron ore 
and fisheries for foreign ex- 
change earnings. 

In the mining industry, 
there is little prospect of a 
major upturn in commod- 
ity prices. Copper mining 
ar Akjoujc, due to resume 


in 1987, has been post- 
poned because of the con- 
tinued low world prices. 
Now it seems unlikely that 
the mine, which ceased op- 
erations in 1978, will rc- 
x>pen within the new two 
years, although the extrac- 
. non of gold from the tail- 
ings may begin next year. 

The exploitation of gy- 
sum reserves outside 
Nouackcbocr has resumed, 
and production of plaster in 
a plant outside the capital 
began lasr year. 

The political situation 
remains delicate. At the end 
of October, the govern- 
ment announced that it had 
uncovered a plot to over- 
throw che head of state. 
Colonel Ould Taya. The in- 
cident is the latest indica- 
tion of discontent among 
southern black Africans, 
who complain cheir politi- 
cal and economic fife is 
dominated by the northern 
Moors. 

And in September, the 
minister of finance and 
economy, the minister of 
fisheries and the governor 
of the central bank were 
suddenly dismissed from 
their poses. Their removal 
prompted a flurry of calls to 
world bank officials in 
Nouakchott asking if the 
government was changing 
policy on the economy. 
Since then, however, the 
three have been arrested in 
a scandal involving the 
granting of loans to a Mau- 
ritanian businessman with- 
out guarantees and non- 
declaration of foreign 
assets. 

The government has 
been quick to reassure 
Mauritania's creditors and 
donors that it will maintain 
its policy. The current re- 
forms are already being ex- 
tended to include both the 
banking and fisheries sec- 
tors, while more price con- 
trols are to be lured on a 
number of basic products. 


S O M I S 

Society Mauritanienne des 
Industries du Sucre 

SOCl£T£ D‘£CONOMIE MUCTE AU 
CAPITAL DE 300 MILLIONS DOUSUfTA 
Sl£GE SOCIAL NOUAKCHOTT — R.I.M. 

B.P. 671 m 527-22 — 517-30 
TOlex 861 MTN 
Compte BMDC 998 et 822 
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SOMIS was created by a decision from the Council of 
Ministers on 2 September 1984. 

A mixed investment company composed of the State as 
the largest shareholder, with the company SON1MEX and 
several private companies, SOMIS inherited the situation 
of the ex-SOSUMA, the former Socitte Mauritanienne 
de sucre (Mauritanian sugar company) which 
cost Mauritania approximately 2 thousand million 
‘ouguiya' (main currency) and which at the outset had 
assembly line faults and the factory was closed in 1976; it 
reopened in 1980 with Algerian collaboration who 
extended a credit of 10 million dollars to Mauritania. 

On 2 September 1984, Mauritania decided to re- 
establish it as the Socfete des industries du Sucre 
(Company of Sugar Industries) (a service company), in 
fact the monopoly of sugar sales belonging to SON1MEX. 
SOMIS carries out the conglomeration process for 
SONIMEX who supplies it with the raw material (crystal- 
ised sugar) and removes the conglomerated sugar. 

SOMIS has had problems of a technical nature due to inexperience with the production 
equipment which was not a prototype and which stood for a long period without operating, 
subjected to bad weather, sea winds, rust, etc. . . Nevertheless substantial progress has been 
made in this area and, little by little, SOMIS is becoming fully experienced in the operation of this 
production equipment and is hopeful of overcoming ail these difficulties over the next few 
years. 

The task before SOMIS is to supply the home market with sugar and its capacity has been 
established with this goal in mind. It also hopes to be able to effect a horizontal integration in 
sugar production and form the cultivation of the cane up to production of the sugar in pieces. 
SOMIS production was decided in accordance with SONJMEX: in the year 1985 it would 
produce 21,000 ton. In 1986, it would produce 30,000 ton. The factory capacity is 35,000 ton 
which only covers the needs of the home market and the production price fluctuates between 15 
and 17 ‘ouguiya’ per kilo (1.50 FF to 1.70 FF). 

SOMIS is currently involved in toe following projects: 


B Had) Amadou Worn 
Director General of SOMIS 


— Overcoming technical problems 

— Local worker training (general 
mechanics — electricity — etc.) 

— Technical assistance (to improve the 
technical skills of locals) 

The Italian company Reggiane is taking 

care of the maintenance and upkeep of the 
prototype sugar loaf production plant. 


— Technical Assistance Contract with (ENA 
Sucre) Algeria. 

— With a view to the overall economic 
development policy of the country. SOMIS 
is currently discussing the possibility of 
incorporating sugar cane cultivation and 
acquiring a sugar cube production plant as 
part of Its future projects. 


SOMIS 
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SONIMEX 


SOCIETE NATIONALS D'JMPORTATION & D’EXPORATION 
CAPITAL: 304 million Ouguiyas 
Registered Office: Avenue Bourguiba, Nouakchott-R.C. 253 
P.O. Box 290 Nouakchott (R.I.M.) 

Telex: 561 MTM. Telephone: 514 72 (all departments) 


MAIN FEATURES 

1) SONIMEX is a semi-public corporation, 62% controlled by 
the state of Mauritania, which enables it in conjunction with the 
Ministry of Public Trusteeship to negotiate advantageous inter- 
national contracts e.g. rice with Thailand, tea with the People’s 
Republic of China. 

2) The purpose of the company is to provide toe country with 
basic foodstuffs and staples (rice, tea, sugar) and, by having a 
monopoly on importation, to control more efficiently the 
purchase price and ensure a regular income from customs 
dues to the treasury. 

3) A distribution network covering the whole country; represen- 
tation in ail the regional capitals (including 14 agencies) and 
collaboration with the Chamber of Commerce enables SONIMEX 
products to be made available in all places and at all times. 



Mr. Moussa Fail, Director General. SONIMEX 


4) SONIMEX has a monopoly on toe exportation of gum arable; to this end and within the framework 
of the policy of regeneration of the gum industry adopted by the management SONIMEX is keen to 
support toe action of toe Ministry for Rural Development in the purchase of acacia trees and to 
encourage afforestation. 

5) Controlling bodies: A Board of Administration, Governing Body and Board of Management that 
is experienced, conscientious and skilled in management techniques has turned SONIMEX into a 
model company in the national economy. 







Modern Capital 
Takes Shape 


K juakchott, 

the capital, keeps 
on growing and 
growing, spreading its ten- 
drils over monotonous 
miles of flat desert. 

About one quarter of the 
country's 1.6 million peo- 
ple are thought to live in 
the city now. They come in 
search of work, better 
health and education ser- 
vices and food aid, particu- 
larly during the drought 
years. But they pur a tre- 
mendous strain on the pub- 
lic services, which is why 
the government is drawing 
up a master plan for devel- 
opment of the capital. It 
aims to control the city's 


expansion in order to pro- 
vide better services, indud- 


vide better services, indud- 
ing water and deem city 
supplies even to the shanty 


The city has taken on an 
air of prosperity over the 
last four years. It looks 
greener. The small line of 
trees on the main avenues 


have been watered by three 
years of good rainfall. The 
herds of camels which were 
brought to the outskirts of 
the capital during the 
droughr years have mostly 
been taken back to the 
countryside. 

Construction projects 
are going ahead despite 
cuts in public investment. 
Work on a new power sta- 
tion just outside the capital 
is progressing steadily. Al- 
ready power and water sup- 
plies have improved There 
ate fewer power cuts. A 
port, gas bottling plant and 
plaster plant just outside 
the dry’s boundaries have 
all been completed within 
the last year or so. 

Hotel accommodation 
has improved dramatically. 
The Novotel hotd opened 
its doors in December last 
year, while the Marhaba 
hotd reopened in Novem- 
ber after renovation. More 
restaurants have appeared 
around che center of the 


- 4 . . 



dty. Frisco is a favorite ven- 
ue for foreigners. In the 
luxury of an air-condition- 
ed room with green light- 
ing and a small fountain, 
they can eat traditional 
couscous (although only on 
Wednesdays, Thursdays 
and Fridays) or internation- 
al cuisine. Or they can stop 
off for a hamburger at Ri- 
mal on the main avenue. 

Efforts are now being 


made to improve roads. 
Nouakchott now has a 
"'peripherique,” which car- 
ries traffic away from the 
center to the old town, the 
Ksar. Enormous machines 
are resurfacing around the 
main thoroughfares in the 
capital, to the obvious fasci- 
nation of dozens of onlook- 
ers. The road south, to 
Rosso and across the river 
to ndghboring Senegal, has 


been repaired. Without the 
numerous pot-holes, the 
border can be reached in 
two hours. 

Mini-buses have ap- 
peared on Nouakchott's 
streets over the last year, 
since the government 
opened the public transport 
sector to private initiative. 
They ply che main tarred 
roads of the capital along- 
side the old battered gree n 


and yellow Renault taxis. 
Fares are cheap but there 
are never enough places for 
passengers. If you don’t 
have your own car, you can 
spend hours waiting for a 
life. Inevitably, the traffic 
has gotten worse despite 
the installation of new traf- 
fic lights. 

Partly to resolve employ- 
ees’ chronic transportation 
problems and partly to in- 
crease efficiency, the gov- 
ernment has changed the 
working day. Now, in the- 
ory, employees work from S 
to 3. Some international 
companies, like SNIM- 
sem, work until 6 with a 
break at lunch-time so that 
they can stay in contact 
with their customers 
abroad. 
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SOCIETE MAURITANIENNE D’ASSURANCE ET DE REASSURANCES 

(Mauritanian Insurance and Reinsurance Company) 

Created in 1974 with a Capital of 100 million ouguiya 
S.M AR. is the only Mauritanian company working in the field of insurance. 



It is active in all branches of insurance: 

— Automobile 

— Cargo transport — aviation: 

— Fire and associated risks: 

— Comprehensive workplace coven 
— Various workplace cover — machine breakages: 
— Theft — multiple domestic indemnity 
— Temporary life cover: 

— Individual and collective accident 


AUTONOMOUS PORT OF N0UADHIB0U 

A large Fishing Port in some of the 
Best-Stocked fishing waters in the world 


A Port for R ah lng and Commerce 


There is no denying its success in this field despite a difficult environment In its 1 2 years of 
activity it has increased its turnover five-fold, trained high-quality technical staff, spread its 
commercial network to several regions of the country and strengthened its solvency margin, 
which broadly matches international norms. 


Since February 1 987 it has extended its activities into insurance for the fishing boat fleet. It 
is actively setting about developing its life assurance branch and computerizing its adminis- 
trative system. 


Besides having this role in preserving the individual and collective heritage. S.MAR. 
makes a positive contribution to the economic development of the country. 


a) Directly, through its investments: the imposing building that it has had built houses its 
head office and that of several other national companies, while its housing estate has 
enabled it to house all of its officials. It also intends to construct another building in 
Nouadhibou (economic capital). 


its interests make ft a shareholder in several companies and institutions: 
The National Development Fund; 

The Nouakchott Public Transport Company: 

The AFARCO-Mauritanie Estate Agency 
The African Reinsurance Company (AFRICA-RE) 


b) Indirectly as an agent of institutional savings. In 1 986 its term deposits accounted for an 
average of 25% of all bank deposits in this category. 


S.MAR. enjoys privileged relationships with the world's biggest insurers and reinsurers. It 
is a member of several regional and sub-regional professional organisations, in particular 
FANAF. OAA.. U.G.AA and FAl.R. 


With its qualified staff providing a quality service. S.MAR. can offer you security for goods 
and persons at home and credibility abroad. 


B.P. 163 NOUAKCHOTT TELEX: 527 MTN TEL: 526.50-526.54 



Amar oukJ H'Mddha 

Director Genera! of the Port of Nouadhfoou 


Four activities are carried out in the Port 


— Handling minerals: this is run by SNIM and involves 
exporting Iron oxides from the north of the country. 

— Handling oil and petroleum products: this is run by 
SO MIR. It looks after the berthing of tankers which bring 
in crude oil to be refined in Nouadhibou. 


— Fishing port activities: these are run by the Port; this 
involves landing the fish on the quay which is obligatory 
for all trawlers fishing in Mauritanian territory. Other 
operations cover trans-shipment and involve trawlers 
flying foreign flags. 


— Trading port activities: these are also run by the Port 
and Involve the reception of commercial shipping. An 
extension of this port Is envisaged in view of the fact that 
traffic is growing. 

• The administration of P.A.N. Is to undergo re- 
organisation and an overall review of all its Infrastruc- 
ture. There is a project to set up a naval repair yard within 
this framework, which will make it possible to carry out 
repairs on the whole fleet working out of Nouadhibou. 

• The redevelopment of the Bale de Repos (Bay of Rest) 
will cut down the congestion in the Port; in fact It will 
absorb the entire fleet of small boats. 


Tel. (3 lines): 21-34; 

22-76; 

22-35. 

Tet 441 MTN. 

An important port for fishing and commerce, the 
Autonomous Port of Nouadhibou will experience intense 
industrial and commercial activity In the coming 
years. 





Mauritania is less cut off 
from the outside world 
now. Since the introduction 
of satellite telecommunica- 
tions lasr year, direct dial- 
ing is possible almost any- 
where in the world. 
Ironically, the domestic 
telephone . system doesn’t 
work so well. And if you 
don’t have the telephone 
number you want, the out- 
of-date telephone directory 
is unlikely to give a due. 

Today che beautiful, 
temperature-controlled 
wine racks at the year-old 
Novotel hotel in Nouak- 
chott lie empty; they have 
never been used. The bar 
price list has been taken off 
the wall at che El Amanne 
hotel and placed behind the 
bar, while the champagne 
buckets are now used to 
catch drips ham the air con- 
ditioners. 

The import, sale and 
consumption of alcohol has 
been banned in the Islamic 
Republic of Mauritania 
since October 1986. But 
there are exceptions to ev- 
ery rule. Embassies and for- 
eign aid workers are ex- 
empt. And in Nouadhibou, 
where a lot of foreigners 
work, particularly in the 
fishing industry, alcohol is 
readily available to non-na- 
tionals in the bars and ho- 
tels, although a whisky 
could cost you UM 300. 

Society is changing grad- 
ually. Traditional values axe 
being eroded by the cre- 
ation of a modem state, the 
settling of nomads and the 
influence of the West. 

Television plays a more 
important role in family 
life now. Many families set- 


tle down in front of the 
screen at 7. A lot of the 
programs are in Arabic, bur 
a current favorite .is; a 
French cartoon on the ad- 
‘ ventures of Tom Sawyer. 

Women are playing a 
more prominent role. 
There is a woman minister 
and two junior ministers in 
the government They have 
broken with tradition and 
studied abroad prior to 
carving a career for them- 
selves. 

Women also dominate 
the market place. They 
travel unaccompanied to 
las Palmas, Spain and else- 
where to buy their wares. A 
few women now wear 
shorter skirts and even 
trousers, but they are the 
minority. Most Kill prefer 
the traditional veils for 
Moors and boubous for Af- 


ricans. 

Some things have , not 
changed in Mauritania. The 
traditional hot sw eet min t 
tea is still drunk every- 
where, though the govern- 
ment tried to ban the tea- 
making in offices because 
the preparation and drink- 
ing of the compulsory three 
glasses is tirae-oonsuming. 
The roads have improved, 
but che standard of driving 
remains the same Noth- 
ing, not even military road- 
blocks, has stopped Mauri- 
tanian men from aiding 
the a'ty at night, headlights 
ablaze* ar full speed in their 
cars. 

And, as'; always in this 
hard but hospitable coun- 
try, there remains the un- 
shakable conviction that, 
come, what may, .Grid will 
provide. 


Saiah Mahamed AM 
Director General of Salmaurem 


— This is a joint institution between Libya and Mauritania that 
was created within the framework of inter-arab cooperation. Its 
capital is US$50 mllfion. Mauritania and Libya each holds 50% of 
the stock. 


— It owns four refrigerated ships. 10 deep-freeze ships, a fish 
storage unit and a targe processing and packing unit 

— it is one of the biggest in West Africa and Is currentiy making 
great strides towards achieving its objectives. 

The company is involved In processing fish and sells ft to the 
export company |SMCP|. 

-- Resmicujrfrig of die compary has led to partial leasing of the 

boats and the use of a number of others. 

— The srorage capacity of the unit has readied 4,000 tomes, 

since it is not the only one of its kind at 


IVUUOVII HUUU. 

— The company is able to process SO tonnes of fish daily. 

staff qualified in de 
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Progressive Moves 
Benefit Farmers 

T IE MTourie 3gri- showed o£f the farm. Bi 
cultural farm in the growing rice is hard wor 
southwest comer of and rhe farm#>rc’ frt-r a 


T IE MTourie agri- 
cultural farm in the 
southwest comer of 
Mauritania jusr outside 
Rosso is an impressive 
sight at the end of Novem- 
ber. The farmers have not 
yet harvested their rice 
crop. Hectare upon hectare 
of green paddy fields, 
fringed with tall sorghum 
plants, and line upon line 
of canals stretch far into the 
distance. 

MTourie is the only 
state-controlled farm in the 
country. It covers about 
2,000 hectares, and there 
are plans to double the land 
area. The land is divided 
into plots which are 
worked by individual farm- 
ers and their families. 

M’Pourie has recorded 
some notable successes. De- 
velopment of the land has 
cost less chan elsewhere, 
only about UM 2,000 
(US$26.9) a hectare, com- 
pared with UM 600,000 a 
hectare around Kaedi. 

"The fanners have taken 
to growing rice, even 
though it is nor a tradition- 
al crop here,” MPouric’s 
director Sidi Ould Ismail 
commented as he proudly 


showed off the farm. But 
growing rice is hard work, 
and the farmers’ feet are 
cracked and sore from 
working long hours in wa- 
ter. 

Now that they have 
mastered the art, die Chi- 
nese who provided finan- 
cial and technical assistance 
to set up the farm nearly 20 
years ago are gradually 
withdrawing. The number 
of experts will be cut from 
1 4 to only four next year. 

Nothing goes to waste 
at M’Pourie. The farm 
keeps over 100 cattle and 
feeds them on die waste 
from the paddy rice, the 
flour which is left when the 
rice is polished The cattle 
are fattened and sold to the 
meat marketing board for 
slaughter. 

There have been prob- 
lems. An estimated one- 
third of the rice crop is lost 
every year through pest 
damage, mostly by birds. 
"They fly over from Sene- 
gal chiring the day and re- 
turn there at night But 
what can we do?” Sidi asks. 
The farmers have tried put- 
ting scarecrows in the 
fields, but they find it mote 


SQCIETE D’ACCONAGE ET 0E 
MANUTENTIOH EN IHAURITAINE 

(Mauritanian UgMarage aid Handling Comply) 

BP 258 - NOUADHIBOU 
Telex: 433 MTM. Tel: 45 263/45 364/45 983. 

Capital 100,000,000 UM. 

ACTIVITIES: 

Consignment of goods. Consignment of 
tankers, Ship/Store handling, Warehousing, 
Sea and air transportation, Customs. 

EQUIPMENT & FACILITIES: 

Handling: 21 cranes (5T-1 IT-17 to 20 tonnes) 
Haulage: 20 trailers (14T-20T-24T to 32 tonnes) 

7 tractors, 1 lorry 

Lighterage: 2 flat-bottomed boats (250-300 1) 

9 1 lighter (250-300 1), 1 tug {150 h.p.) 

Approved by the Port Authorities for all shore 
handling operations in the Nouadhibou 
harbour zone. 

Agents throughout the world. 

Employed by the Department of External Trade 
and Public Works & Industrialisation of 
Mauritania. 


REPRESENTATION IN MAURITANIA 

Norwegian Consulate 
S.G.S. 

Lloyd’s 

Salvage Association 


effective to stand there 
themselves dapping their 
hands. 

And productivity is low. 
"A farmer usually grows 
between four and six 
tonnes a hectare, but farm- 
ers ar M’Pourie have been 
growing only berween 
three and three and a half 
tonnes a hectare,” Sidi says. 
There is less incentive for 
them to grow more because 
they get paid the same, re- 
gardless of the amount they 
produce. 

Despite these difficul- 
ties, the farm is now so well 
established that the govern- 
ment plans to withdraw its 
direct involvement. Die 
land will be distributed ro 
the farmers, while the local 
branch of the Union Mauri- 
tanienne des Banques de 
Devdoppemcnt will take 
responsibility for extending 


the necessary credits to buy 
seeds, fertilizers and trac- 
tors. The farm manage- 
ment will retain only an 
advisory role. 

The government's main 
emphasis on irrigated agri- 
culture, which in practical 
terms means rice produc- 
tion, is explained by the 
unpredictable annual rain- 
fall. Even in a bad year, rice 
production was not serious- 
ly affected. 

Among major irrigation 
projects now nearing com- 
pletion, the Senegal river 
development organization 
(OMVS) has been jointly 
undertaken with Mali and 
Senegal. The project in- 
volves constructing two 
dams on the Senegal river: 
the Diama dam (completed 
last year) at the mouth of 
the river and the Manancali 
dam upstream in Mali. 




Islamic republic of Mauritania 

THE FRIENDSHIP PORT 
OF NOUAKCHOTT 

— The Maritime establishment 
and the Port favour South- 
South cooperation. 

— The establishment's objec- 
tive Is to recover the traffic that 
mainly moves through the port 
of Dakar. 

— Commercial trade with $$$£. 
countries belonging to toe 
CEAO is an Important issue for 
toe Maritime establishment 

— All Its activities will be 

moved to the Port, which the tone outd Mahmoud 
Mauritanian state regards as a Director General or the 

more modem facility than toe Maritime Establishment and 
Maritime establishment Friendship Port Nouakchott 

— A training programme for the entire workforce is currently 
underway to meet toe service needs of the port 

— With tote new port, ft Is now easy to establish regular links 
between Mauritania and the Maghreb. 

Maritime Establishment and 
Project for a Deep Water 
Port in NOUAKCHOTT 

Created to meet the import and export requirements of our 
country and therefore reducing Its economic dependence vis- 
a-vis foreign countries, toe task of the wharf in Nouakchott 
was to unload 50.000 tons annually, with this figure capable of 
being increased to 100,000 tons by toe strengthening of exist- 
ing equipment 

(n 1968 the first extension of toe Wharf took place for an 
Investment of 83,081,704 UM from the EDF; the second took 
place In 1975 for an amount of 84,401,137 UM from the CIO 
and the last was to become a reality in 1 98 1 with the construc- 
tion of the cement-manufacturing docking wharf. This con- 
struction cost the Cement Company of Mauritania a sum of 12 
mllBon Ouguiyas 

Afertois last extension, the annual unloading capacity of the 
Wharf Is 450,000 tons. 

In 1982, 325,442 tons were unloaded, of which around 
94,336 tons of cement Is toe largest figure ever achieved since 
the building of toe Wharf. 

ED.F.: European Development Fund 

C.I.O.: Credit industrial de I'Ouest (Industrial Credit of toe 

West) (France). 



TEL: 514-53 516-15 
B.P. 267-NOUAKCHOTT 
TELEX: 538 MTN 


For the farmers at 
M’Pourie, the Manancali 
dam promises a year-round 
water supply. They will no 
longer be restricted to a 
tingle sowing season. In- 
stead, they will be able to 
raise a second crop and so 
double their production. 

In parallel, the govern- 
ment has taken a series of 
measures to increase the 
farmers’ incomes and boost 
overall production coward a 
projected 40 percent of do- 
mestic requirements. 

Ir has raised the price it 
pays the farmers for their 
cereals by about 50 percent. 
The central agency. Com- 
missariat a la Securite All- 
mencaire (CSA), now pays 
farmers UM 21 instead of 
UM 12-13 a kilo for millet 
and sorghum, and UM 18 a 
kilo for rice, compared with 
UM 12 previously. 


The Islamic Republic of Mauritania lies on the Atlantic coast of northwest Africa 
and is bordered by che western Sahara and Algeria to the north, Mali to the east and 
Senegal, to the south. The climate is hoc and dry, particularly in the northern area. 

Area: i, 030, 700 sq. km. Estimated population: 1.89 million. Capital: 
Nouakchott. Languages: Arabic and French. Currency: 1 ouguiya «= 5 kboums. 
Exchange rate: US$ l = 74.8 ouguiya. 



Ir has reformed land 
ownership. Under a decree 
issued in 1984, the. govern- 
ment no longer recognizes 
the right of collective, or 
tribal, ownership. Any land 
that is not owned by a par- 
ticular person or coopera- 
tive automatically reverts 
to the government and is, 
in theory, redistributed to 
farmers chac will work rhe 
land. 

It has coordinated an in- 
ternational effort to reduce 
crop damage by pests, in- 
cluding grasshoppers and 


locusts. And it has cried to 
resettle fanners and herders 
who left for the towns dur- 
ing the drought years. 

Organized through the 
CSA, the rural develop- 
ment ministry and the sec- 
retariat of che ruling mili- 
tary committee, che 
campaign offered free trans- 
port and supplies of seeds, 
fertilizers and equipment in 
1985 and 1986. This year, 
the government ran a simi- 
lar campaign, but charged a 
nominal fee for che service. 

Government encourage- 


ment and a good level of 
rainfall have combined to 
increase cereal production. 
Initial estimates put 
1987/88 net cereal produc- 
tion at about 107,000 
tonnes. This year’s harvest 
is expected to be 10.5 per- 
cent up on che previous 
season and now covers 35 
percent of domestic re- 
quirements, dose to the 
government’s target. 

This Advertising Section 
was written by 
Isk McGgw. 




MINISTERE DES PECHES ET DE 
L’ECONOMIE MARITIME 

(The Ministry oi Fisheries and Maritime Economy) 

The development of the Fisheries Sector in Mauritania actually took off with the new 
policy on fisheries. That policy stipulated that the entire catch should be off-loaded at 
Nouadhibou. This inspired the provision of fishing tackle on a national scale and the 
setting-up of the Mauritanian Fisheries Marketing Board (MFMB). These are the three 
constituent elements of this new policy whose major objective is to ensure that the fishing 
sector wins through. Mauritania has very large resources of fish and. bearing in mind the 
periodic recurrence of drought, the world crisis and the war Mauritania had to put up with 
until 1978, these resources are vital for its development. 

Indeed, the fishing policy has given a good account of itself since 1979 and has 
established its viability. There is of course still a great deal to be done to carry the policy to 
completion. For instance, there is the need to create the right environment, establish on 
the ground certain industries which will provide facilities for freezing the catch and export- 
ing it in its frozen form, and stocking it as long as the market is favourable. There is every 
need to ensure that the problem of training of fishermen is tackled. Actually, the fishermen 
of Mauritania were denizens of a nomadic world. They now have to adapt to a new seafaring 
life and master the secrets of using novel equipment from abroad. Within this context, 
there is also the problem of developing the resources in fish, which must be tackled at a 
level which is tolerable. This is an imperative need which must be met if any premature 
depletion of fish stocks is to be avoided. Indeed, the fish population needs to be protected 
and shielded from predators who lie outside the country’s ambit. This means constant 
supervision of Mauritania’s coastline. Mauritania is bringing all its influence to bear on carrying 
through a number of projects designed to promote the rapid development of fishing. They 
relate to the following areas: 

1 . Naval repairs. As a matter of fact, Mauritania has a sizeable fleet and its Number One 
priority is to establish repair shipyards. 

2. Infrastructure: developing the “Baie de repos” and Nouakchott harbour. 

3. Industrialisation. Mauritania is striving hard to upgrade the fish caught, to ensure that 
it is exported either sliced or filleted. Hence the search for external partners interested 
in setting-up industries for fish processing at Nouadhibou. 

It is dear that a new fisheries policy is being established, a policy which will be better 
structured than its 1979 prototype, and will be a substantial improvement on its pre- 
decessor, so far as it learns from the mistakes of the past. In point of fact, a sectoral study 
has been undertaken and financed by the Kuwaiti Fund, the World Bank, the French 
Economic Cooperation Fund, with supervisory staff supplied by FAO. working under the 
direction of a British Study Bureau known as the Crown Agency. In the light of the findings 
of that study, the broad lines and essential directions in which the new fisheries policy will 
operate, will be laid down. Mauritania intends to forge links with its partners, based on 
mutual respect and seriousness of purpose. 

For further information please contact the Ministry of Fisheries 
and Maritime Econony: 

Le Minist&re des P&ches et de l’Economie Mari tim e 
BP. 137, Nouakchott 
Tel: 52476 Telex: 595 MTN. 
















Woman Wins Key Position in Mining Industry 

K HADIJETOU Mint mcnt as part of the govern- Buc it is not just any name amusing. "Why scale and, so I 
Ahmed has moved menrs year-old decision to ministry she heads. She not?" she asks. fident in the 

further up the polic- discriminate positively in holds what is arguably one Khadijetou, an econom- has been mac 


K HADIJETOU Mint 
Ahmed has moved 
further up die polit- 
ical ladder than any other 
Mauritanian woman. In 
May she was appointed 
Minister of Mines and In- 
dustry. making her the only 
woman in government 
since the military' rook over 
in 1978 and the first to be 
given a technical portfolio. 

The 33-year-old mother 
of two sees her appoint- 


ment as part of the govern- 
ment s year-old decision to 
discriminate positively in 
favor of women. "It is gov- 
ernment policy to give 
women their rightful place 
in the construction of the 
nation. That was clearly 
stated in the head of state's 
speech in Nema last year. 
So the government decided 
to appoint a woman to 
head a department,” she 
says modestly. 


But it is not just any 
ministry she heads. She 
holds what is arguably one 
of the top five posts in 
government, for her re- 
sponsibilities include the 
all-important iron ore min- 
ing industry, which is Mau- 
ritania’s largest net foreign 
exchange earner and a ma- 
jor employer. 

Inevitably, she has been 
called Mauritania’s "iron 
lady.” She finds the nick- 


name amusing. "Why 
not?" she asks. 

Khadijetou, an econom- 
ics graduate from Mo- 
hamed V University in Mo- 
rocco, worked for ten years 
ar the Banque Centrale de 
Mauritanie, where she 
headed, in turn, the eco- 
nomic studies, balance of 
payments and credit depart- 
ments. 

Now she is applying her 
expertise on a far larger 
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SOCIETE MAURITANIENNE POUR LE 
COMMERCIALISATION DU POISSON 

The Mauritanian Fish Marketing Board 
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Cheikh El Afia Ould Mouhamed Khouna, 
Director General, SM.C.P. 

T he Mauritanian Fish Marketing Board 
has had encouraging results compared 
with the position prior to its establishment. 
Indeed, the year 1985 recorded a turnover of 
US$105 million for exports totalling 60,000 
tons, a figure out of all proportion to the 
statistics of previous years. 

SMCFs importance is felt at three levels: 
first, as regards payments balances, secondly 
from the standpoint of actual physical infra- 
structure, and also as it is reflected in the 
Public Revenue in income from duties charged. 

The 1985 catch exceeded all expectations: 
220 million as against economic and financial 
projections of approximately 250 million. This 
substantia] improvement was maintained in 
1986, and in the first six months of that year a 
steady increase of 70% was registered compared 
with the position in 1985. This gives cause for 
optimism, since the actual turnover also 
showed an upswing of 70%. During the first 


six months of 1986 production rose by 10%, as 
a result of a 25% increase in the fishing fleet 
and by the end of the year the total exports 
showed a value of US$150 million. The 
increase was due in the main to a price rise on 
the international market, since output from 
the leading competitors - Spain and Morocco 
-was fairly low, which meant that demand 
outstripped supply. 

SMCP enjoys good relations of trust and 
comradeship on the foreign market. It has 
three large outlets, the largest being Japan, 
which, in 1986 absorbed 73% of the tonnage. 
Quite a few contracts were signed with 
Japanese firms, thus guaranteeing the sale of a 
substantial percentage of SMCFs output. 
The second market is the European market 
comprising Italy, Spain and Greece. It is a 
stable market with remunerative prices re- 
presenting 26% of the tonnage in 1986. 

The only fly in the ointment, so to speak, as 
regards SMCP’s marketing policy is the 
African Market, which has foiled to absorb the 
scheduled tonnage estimated at exactly the 
same figure as the tonnage for Europe. Only 
1% of the 1986 tonnage was allocated to the 
African market The problem is due to the 
purchasing power of the African countries 
and, especially, to shortage of transport, which 
is a definite constraint Such a situation 
compels African States to buy in small 
quantities, which hardly justifies chartering a 
cargo-transport. Add to this the fact that there 
are no regular lines of co mm unication between 
Mauritania and Africa, and you have a major 
handicap. However, an attempt is being made 
to get round these difficulties by entering into 
stable contracts with serious-minded customers 
of substance who will become regular pur- 
chasers. In due course the problem will be 
solved. 


scale and, so far, seems con- 
fident in the progress that 
has been made: "The man- 
agement is determined that 
SN1M will continue to play 
its crucial part in the na- 
tional economy.” 

The iron ore mining in- 
dustry is currendy experi- 
encing financial problems 
because the world iron and 
steel markets remain de- 
pressed and foe value of foe 
US dollar has fallen. Earn- 


ings last year totaled about 
$150 million, but will be 
significantly lower in 1987. 

World prices are now 
lower in real terms than in 
1975. This year, foe iron ore 
mining company, Soriete 
Narionale Industridle et 
Miniere — soriete d 1 econo- 
mic mixee (SNIM-sem) 
had to concede an average 
11 percent price cut during 
negotiations with its Euro- 
pean customers, who im- 
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BAMIS 


LA PREMIERE BANQUE 
DE LA PLACE 

* Its success has encouraged the trend towards 

priwrtijeni^j h fffllfw fn Mfl ffljtQfllfl. 

* Since May 1986 the bank's resources have 
increased by 28% against a parallel growth of 23% 
in replacements. 

* The surplus has been used for a new foreign trading 
operation aimed at supplying the country with 
foodstuffs. 

* The success of this bank is the fruit af a favourable 
local environment (Islamic) valued by foreign 
partners. 

* The return on investment deposits in the first finan- 
cial year reached 14% net 

* The rate of return on principal capital is around 16% 
before tax. 

SERVICES 

All of BAMIS activities are conducted on a non-interest basis. 
The following services are provided: 

BANKING SERVICES: 

BA3VDS performs all banking services both on its own b ehalf 
and on behalf of its foreign or rinmostir piiam 

a) Deposit Accounts 

The bank receives funds in the form of entries into 

accounts and on the bass of compensating withdrawals 
and deposits. Deposits fall within the following categories: 
Call Deposits Accounts: hinds are deposited with die 
bank which is authorized to utilise them. The bank 
receives any profits and bears any losses. There are no 
conditions with regard to dp pmdts and withdrawals. 

Non-Specific Deposit Accounts: funds are deposited with 
the bank by depositors wishing to participate in its 
financing of economic activities. In return depositors 
receive a set percentage of net profits in accordance with 
the conditions of the account in which they axe recorded. 

Specific Deposit Accounts: funds are deposited by 
depositors wishing to authorize die bank to invest in a 
specific project or for a particular objective. The 
depositor receives a share of net profit g wmriitarf Hy nwh 
specific project 

b) The bank provides cover services on behalf of other 
banks and also notifies and r-rmfinne credits. 

c) The bank levels off accounts and finds suitable investment 

for any surplus funds collected by itself ot similar financial 
institutions. 

d) BAMIS provides over the counter services for the 
purchase and sale of foreign currency at the going rate. 

RANK AL BARAKA MAUJUT&NIAN ISLAMIC 

SJL an capital de 500.000.000 d'Ouguiyas 
B.P. 650 - Avenue du Roi Faycal - Nouakchott 
TteL: 514.24 - 522.66 - Telex: 535 MTN 


pore about 90 percent of 
Mauritanian exports. 

SNIM-sem has been un- 
able to make up foe loss of 
earnings by increasing ex- 
port tonnage. Iron ore ship- 
ments, slightly down on 
the previous two years, will 
total only about 9 million 
tonnes, compared to a tar- 
get of 10 million tonnes 
and potential capacity of 12 
million. 

In addition, the compa- 
ny is having to service foe 
foreign debt on loans con- 
tracted in foe early 1980s to 
finance a $350 million in- 
vestment in a new mine at 
El Rhein, foe first stage of a 
two-part Guelbs project. 
Loan repayments are cur- 
tentlf running at approxi- 
mately $4045 million a 
year, equivalent to roughly 
one-third of foe company’s 
turnover. 

Despite rescheduling 
some $11 million owed to 
France and Japan, SNIM- 
sem faces making a loss, 
possibly of UM 1,000 mil- 
lion (US$13.4 million), af- 
ter profits of UM 450 mil- 
lion in 1985 and UM 30 
million in 19S6. The final 
figure will depend on 
whether foe government 
goes ahead and reduces foe 
company’s tax by 50 per- 
cent That will be a tricky 
decision to cake, for any 
reduction in SNlM-sem’s 
taxes will automatically re- 
duce central government 
revenue. 

Faced with these finan- 
cial difficulties and little 
prospect of a major turn- 
around in the world mar- 
ket, SNIM-sem is carrying 
out a major restructuring 
program aimed at cutting 
costs and increasing pro- 
ductivity. The $90 million 
program, which will run 
until 1995, is being fi- 
nanced by World Bank, Eu- 
ropean Investment Bank, 
European Community, Ku- 
wait Fund, African Devel- 
opment Fund, France’s 
Caisse Centrale de Coopera- 
tion Economique, and foe 
Arab Fund for Economic 
and Social Development. 

So far foe donors have 
been impressed with the 
pragmatism shown by foe 
SNIM-sem management. 
Last year, foe company cut 
its work force by about 
1,000, although some esti- 
mates put foe number at 
1,500. It has sold its three 
private aircraft to Air 
Mauritanie, the national 
airline, and has leased man- 
agement of its hotel outside 
Nouadhibou to a French 
company. 

SNIM-sem is also carry- 
ing out major rehabilita- 


tion work. One project will • 
improve the 652 kilometer 
railway which carries ore - 
from foe mines near Zouer- : j 
ate to foe mineral port near j 
Nouadhibou. The iron ore 
enrichment plant at foe El 
. Rhein mine, which opened . 
in 1984, will also be modi- 
fied. 

A second phase of foe ■ 
Guelbs project. Involving a _ 
new mine at Oum Arwa- 
gen and another ore enrich- ■■ 
merit plant, had been 
scheduled for 1990 and 
would have cost $500 mil- ; 
lion. Now it is likely this 
project-may be postponed.' •* 

Cancellation of foe pro- .} 



Minister of Mines and 
Industry, Khadijetou 
Mint Ahmed. 

ject would be due to discov- 
ery of new iron ore reserves 
about 60 kilometers from 
Zouerate. Officials are ex- 
cited about the discovery 
because foe ore is of high 
quality, like foe existing 
mines at foe Kedia. That 
means there would be no 
need for an enrichment 
plant like foe one ar El 
Rhein and investment lev- 
els would consequently be 
lower than those at Oum 
Arwagen. An announce- 
ment is expected at the 
next SNIM-sem board 
meeting in January 1988. 

Meanwhile, despite foe 
difficulties of selling iron 
ore in a depressed market, 
SNlM-sem’s Paris-based 
commercial ream has won 
praise for its efforts to find 
new markets. Last year 
SNIM-sem broke into foe 
American, market with 
shipments that totaled 
600, OCX) tonnes. This year it 
looks likely to repeat its 
success in Pakistan. And, to 
satisfy foe current demand 
for finer grade ores, the 
company is also investing 
in a new crusher at Poince 
Centrale, foe headquarters 
outside Nouadhibou. 
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TO A WORLD 

rHOUT PO 
TETANUS, 
DIPHTHERIA 
ANDMEASIES. 



tP RHONE-POULENC 


aeainst polio, diphtheria, tetanus, whooping cough, measles, other diseases, and a tetanus serum, 
laboratories, including the InstitutM6rieux and Pasteur-Vacci^ I ZMMncisvofimg m 140 countries 


. loKnrfl tones lnciuuillg me iusulul iy&cucua. ouu x “*»*~*“ » 

Through our laho ^ means ^ preven{ cure diseases, and help make a better world. 
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Buy Sal 

Dec- 4 3(7,166 6711 

Dec 3 307.133 519. 

Dec 2 242968 459; 

Dec 1 271789 464* 

Nov. 30 449i003 587; 

■Included In the sales figures 
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NASDAQ Diary 
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B Compiled bv Oar Staff From Dapatdia “Once again, it's the market against the Dow," 

'2k T 6 b + * NEW YORK— Stock prices advanced Mon- said Larry Wariud, a analyst with Prudential- 

?w J* 4 - 6 - * day on the New York Stock Exchange with the Bache Securities Inc. “Bur as far as I'm concerned, 

a% m 6 +i* Dow Jones industrial average rising 45.43 30 bh»chip stocks do twt make a market. This is 

points dose at 1,812.17 in a rally sparked by a not a rally. It’s kind of a fake-out rally." 


NYSE Rises; Dow Up 45 Points 
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48b 47 48b + v. firmer dollar 

U2 2% il* +i* But volume remained relatively low. totaling SJTZ S issr * 

WatStS 146.66 million shares, down from} 84.80 million Ac^npom.dmaorcrf — 

? J » = g in the previous session, and the ratio of gaining technical research at Kidder. Peabody & Co. He ■ . p - 
JTA j Mdl^stcxta wasaatrcmdysiiHU M advice was baacaUy a pop m 

ab jb Bb + b indicating that this is not a strong market, 0,ue cm P s - 34 b 24 * fplgp 


“The market is really not doing much of 
anything.'’ said Ralph Acampora, director of 
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said Hiidegarde Zagorski, an analyst with Pru- 
job 2 ^* 2 $s + ’ 4 dential-Bache Securities lac. 
aT 2 44 b 44 b + b Analysts said the market was being driven by the m 
43 * 4 i 43 * + 2 * a stronger U^. currency and speculation that 
’ 2 * T n ’ 2 b the United States wfll cooperate to support the 

nv5 11 b nb +’b dollar. They said that most of the buying came ^ a 

iS lib i»S— u ^ otu investors, who were calmed by an 

- 2 apparent shift in the Reagan administration's AX 

( policy toward the dollar. Argui 

M “We’ve had an influx of fordgn d emand , cautic 

* particularly the Japanese,’’ who were buying avoid 

_ blue-chip issues, said Michael Metz, an analyst 19, wi 

£ with Oppenheimer & Co. “Tl 

* United Telecommunications was the most “impc 
J active NYSE-listed issue, up Vi to 2414. EF. 

. Hutton followed, up ’4 to 27%, with Storage _ 11 
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Mr. Acampora said the psychology on Wall 
Street remained “gloomy and bearish* and that 
the market would continue to test for new lows. 
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“We are in the process of testing," he said. 
“There was too modi damage done” in Octo- 
ber, “so it’s going to take time ” 
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A.C Moore, director of technic al research at 
Argus Research Corp. in New York, said he was 


cautiously optimistic that the market could 
avoid a dip below the mark established on Oct. 
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19, when the Dow dosed at 1.738.74. 


“The markets are very oversold," he said, 
important technical indicators are oversold." 
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Technology was third, unchanged at l Vi. 
AT&T gained lVi to 27Vi. [BM was ud 


a i& 1 gamed itt to lift, lbm was up !■» to 
109^. Among other blue chips. General Electric 
was up 1 U to 41 V*, American Express was down 
Va to 21 V 2 and Kodak was up lVi to 45%. 

In the oil sector, Exxon was up 1% to 37%, 
j Mobil was ahead Vi to 35Vi, Texaco was up I Vs 
to 32% and PennzoD was off Vi to 74Vi. 

Prices were mixed in actire trading of Ameri- 
I can Stock Exchange issues. 


with Stor age ‘ tThe ta P e ** taJ ° J1 S on a slightly firmer tone. 
I at l Vi. There is cash on the sidelines and stock waiting 
was up Hi to 10 ** bought," he said. “Anytime investors are 
meral Electric negative, they are usually on the sidelines and 
ess was down ^ iave sold die stock they intended to seE That 
t 0 45 VL could mean a move the other way.” 
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Mr. Moore said the market could get a boost 
from the October data on the Q.S- merchandise 
trade deficit, set for release Thursday. He said 
the October deficit should narrow to around 
513.8 billion from $14.1 billion. (AP, UPI) 
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Wishing You A 'Blue White’ Christmas 
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Capture Her Heaot The Chhstmas With A Rare Gba 
Or A'PErrr Bijou' from Our boutique Golleciton 
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WAU STREET WATCH 

Investors Turn to Utilities 
As Sale Haven After Storm 

By VARTANIG G. VARTAN 

N pwv "•» York Times SerHce 

man y < ^ Cl ° beT ™ StOCV prices, 

*^ ectnc uiaities “ search of a 
SrtoTSri ^ ^ yields and 

bear marko/Mhe ’JSue a EP eal tomvestors in a 

Sompfn^^T VWue , c Investmem Survey noted, 
some investors snairoed un th» K; n k~~ - 
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more than nsn»f^*2r**'? P"“ks. luax snares cany 

often creatPM^L^if 1 swcc ex P crtsIve nuclear projects 
Sons. rate 'settmg confhcts with state regulatory commis- 

One. ^cample is Centerior ¥T . 

a . Cleveland- Utilities with lower 

pays an yields may offer the 

djghdy moretfian 15 ^ P * 06 !*** tor 


bigger dividend 
increases. 


Some Wall Street analysts, 
while underscoring the risk of 
a dividend cut. reco mm end 
the stock for investors willing 

to assume that risk. 

*T think it is a good investment,” said Mark D. Loftfe of 
Salomon Brothers. Under the worst-case scenario, the company 
might reduce its dividend by one-third, but that would still 
provides yield of 10 percent, based on current costs.” 





v s| 


company s dividend,” they said in a recent report, “we think this 
ts probably pretty much reflected in the stock price." 

Analysts say that usually, when a utility stock yields as much as 
10 percent, c h a n ces of any dividend increases are pretty dim 
. But the weakness in stock prices since late October has resulted 
m a number of stocks that do provide a return of 10 percent or 
slightly higher. “Our first choice here would be Ohio Edison," the 
First Boston analysts said. “We consider its yield reasonably safe, 
the stock is very liquid and the company has a good d**»l of room 
for fu n d am ental improvement over the longer term. Although 
they are less liquid. Public Service Co. of Colorado and New 
York State Electric & Gas also pay reasonably safe dividends in 
the same range." 

i 

C OMMONWEALTH Edison Co., nearing completion of its 
nudear construction program, carries a yield of about 11 
percent. Mr. Lufdg recommends the stock and says he 
believes the dividend “is close to 100 percent safe." 

On the other hand, he would avoid Detroit Edison Co., which 
he says has “ongoing problems with its Fermi II nuclear plant.” 
The stock yields about 12 percent, but Mr. Luftig said, “1 think 
that the dividend is in jeopardy and that earnings wOl plummet 
from an estimated $3.20 a share this year to $2m 1983." 

Amoqg nonnuclear militifts paying relatively high dividends, 
Mr. Luftig favors Cincinna ti Gas & Electric Co. and DPL Inc. 
(formerly Dayton Power & Light). These Ohio companies are 
partners in what originally started as a nuclear plant and now is 
being converted to a coal-fired plant. “Both companies have the 
ability to increase their dividends,” the analyst pointed out 
Miss Fertig suggests that most investors would benefit in the 
long run by buying better quality utility stocks because, although 
their yields are more modest, they offer the prospect of superior 
market performance. Thar view is based on the concept of “total 
return,” as distinguished from bird-in-the-hand current return. 
Her total-return candidates include New England Electric. Kan- 
sas Gas & Electric, Montana Power and Potomac Electric. 

- Utilities and other stocks paying high dividends lend them- 
m selves to a sophisticated hedging strategy called “dividend cap- 
“ tore," which corporations use to enhance their after-tax rate of 
return on corporate cash. 

Currency Rates 


Turmoil 
In France 

Strike Hits Checks, 
Supplies of Notes 

Reuters 

PARIS — A weefclong strike and 
slowdown action by staff at the 
Bank of France has led to a buildup 
of uncleared checks and a growing 
shortage of cash at provincial 
banks, union and bank sources said 
Monday. 

The industrial action, comdding 
with nervousness on foreign ex- 
change markets, has paralyzed the 
bank headquarters in Puis, the 
sources said. 

the central bank's unions called 
a national “day of action" on Tues- 
day, when delegates from Bank of 
France offices around the country 
will be in Paris to plan strategy. 

The bank, which was national- 
ized in 1946, has 234 office and 
brandies throughout France. 

Key market operations rooms 
have been occupied by strikers 
since last Tuesday. 

While the bank has been able to 
continue surv eillan ce of foreign ex- 
change and money markets, its 
ability to process chfrit* and bank 
notes has been hampered, the 
sources said. 

The strike, supported by 60 per- 
cent to 70 percent of the bank's 
17,000 staff members nationwide, 
stems from a dispute overpay, con- 
ditions and job security. 

The Chamali&rcs factory in cen- 
tral France, which prints 700 nul- 
h‘on bank notes a year, has been 
closed for a week. 

Workers there contend that the 
planned introduction of new tech- 
nology win cost hundreds of jobs. 
They also say the technology will 
mean the use of thicker papa 1 for 
hank notes; making the currency 
easier to forge. 

Talks between union representa- 
tives and the bank’s governor, Jac- 
ques de Larosifcre, who is a former 
managing director of the Interna- 
tional Monetary Fund, have been 
unsuccessful 

The bank has offered a pay in- 
crease of 2 percent 

A Bank of France spokesman 
gqiH there was no threat to the 
bank’s ability to monitor the per- 
formance of the French franc., . 

But officials at one major clear- 
ing bank said the breakdown of the 
check clearance system made it im- 
possible to monitor accounts prop- 
erly. 

“It is annoying for everyone, but 
that’s the point of strikes, isn’t it?" 
(me banker said. 


Petrobras Diversifying Overseas 

It Seeks Distance From Brazil’s Economic Plight 



Part of Petrobras’s offshore production system in the Campos fields. 


By Alan Riding 

New York Times Service 

RIO DE JANEIRO — Long considered an 
important nationalist symbol, the huge state oil 
monopoly, Petrobr&s, has decided to expand and 
diversify its operations abroad to help distance 
itself from Brazil's economic troubles. 

It is a complex strategy for a company that 
dreams of running itself like a private enterprise 
but faces constant interference from the govern- 
ment. Even as it yearns for a more prominent 
international role, Brazil’s largest corporation can- 
not easily detach itself from the country's prob- 
lems. 

Still, the program is going ahead. Already in- 
volved in drilling in Angola and the North Sea, the 
corporation last week signed an agreement with 
Texaco Inc. for oD exploration in the Gulf of 
Mexico. Next it plans to set up a company in 


London to manage a range of new offshore opera- 
tions. 

“My idea is to seek full involvement in the 
international market,” Colonel On res SDva, who 
took over as president of Petrobris 1 8 months ago. 
said in an interview. “If we limit ourselves to an 
island called Brazil, we can’t have a performance 
different from that of Brazil" 

This bffrainf. p ainf ully apparent during the first 
six months of this year as the Brazilian economy 
tumbled into crisis. With the government holding 
down domestic fuel prices in a vain attempt to 
smother triple-digit inflation, Petrobris showed 
losses for the first time in its 34 years of business. 

The corporation bounced back in the third quar- 
ter and is still hoping to break even this year, but it 
was dearly shocked to find itself, albeit briefly, in 
the company of the electricity, steel, nudear ener- 
See PETROBRAS, Page 19 


Iraq Threatens 
To Increase Oil 
Output Further 


Compiled by Our Staff From Dispatches 
BAGHDAD — Iraq’s oil minis- 
ter, l«»m Abdul-Rahim al-Cha- 
labi, said Monday that Iraq would 
increase its oil production further 
above its OPEC quota if it was not 
allotted a quota equal to Iran’s at 
this week's OF 
na. 


)PE C meeting in Vten- 


Oil prices, which had fallen 
about $3 a barrel since August be- 
cause of overproduction, dropped 
again on Monday. On the New 
York Mercantile Exchange, West 
Texas Intermediate, the bench- 
mark US. crude oil, fell 49 cents 
for January delivery to $1825 a 
barrel from Friday. 

In a statement to parliament. 
Mr. Abdul-Rahim charged that 
Iran, Iraq’s enemy in the Gulf War, 
is selling its cnide od for $15 a 
band, S3 less than the Organiza- 
tion of Petroleum Exporting Coun- 
tries' benchmark price. 

Iran’s oil minister, GhoJantreza 
Aqazadeh, denied Monday that 
Iran was selling ml at a discount, 
Tehran Radio reported. He said 
OPEC should raise oil prices by 
$2.70 a band to offset inflation 
and the fall in the dollar. 

In another development on 
Monday, Kuwait and Indonesia, 
two of QPECs most influential 
members, added their voices to 
growing opposition to Iran’s de- 
mand for a price rise. Saudi Arabia, 
OPEC’s biggest producer, has said 
it would oppose an increase. 

At the annnaf OPEC meeting, 
which begins Wednesday, oil min- 
isters will attempt to fix a new 


KS. Banks Post 
Record Profits 
After Record Loss 

The Associated Press 

WASHINGTON — U.S. 
b anks had record profits of $5.8 
billion in the three months end- 
ed in September, partially offset- 
ting their unprecedented $10.6 
billion loss in the April- June 
quarter, the Federal Deposit In- 
surance Corn, said Monday. 

The FDIC said the rebound 
was partly due to higher interest 
rates, which boosted yields on 
loans and investment securities. 
The second-quarter loss was due 
almost entirely to banks setting 
aside funds as a hedge against 
losses od Latin American loans. 

But, die FDIC said, the up- 
swing would not prevent 1987 
from being the worst year for 
U.S. banks since 1934. 

Separately, the Federal Home 
Loan Bank Board said the more 
than 3.000 savings and loan in- 
stitutions it insures had thud- 
quarter net losses of $1.6 billion, 
a 9 percent reduction from the 
second quarter. 


U.S., Canada Agree to Final Text on Trade Pact 


Compiled by Our Staff From Dtpaldies 

OTTAWA — Canada and the 
United States agreed Monday to 
the final text of a free trade agree- 
ment that will phase oat remaining 
tariffs between the world’s largest 
trading partnership over a period 
of 10 years starting Jan. 1, 1989. 

Protracted negotiations on the 
legal wording of the document 
were wrappeaup after a marathon 
weekend bargaining session in Ot- 
tawa, according to Sunoo ReUman, 
Canada's chief negotiator. 

He said the legal text of more 
than 1,000 pages was consistent 
with the agreement initialed OcL 4 
in Washington after more than a 
year’s bargaining. Completion of 


the final text had been expected by 
late October. 

Neither Mr. Reisman nor Peter 
Murphy, the chief U.S. negotiator, 
would divulge details or say wheth- 
er trade-offs had been made, al- 
though Mr. Reisman said, “From 
Canada's point of view, it is a very 
good agreement.” 

But sources, speaking on condi- 
tion of anonymity, said that it dif- 
fered from the October agreement 
on provisions for automotive trade, 
maritime shipping and the process 
for settling trade dilutes. 

Mr. Reunion sard both sides 
would proofread and initial the fi- 
nal text within 48 hours, submit it 
to their governments for approval 
and release it to the public. 


Prime Minister Brian Mahoney 
and President Ronald Reagan are 
to sign the a gm&nent in less than a 
month. Mr. Reagan must submit 
the pact to Congress in early Janu- 
ary to take advantage of a speedy 
ratification process that does not 
allow amendments. 

Delays in completing the agree- 
ment had increased regional ten- 
sons in .Canada, with Mr. Mulron- 
ey's political foes accusing him of 
trmirlcling under to the United 
States. 

The agreement is intended to re- 
move remaining tariff and nontar- 
iff barriers between the countries, 
as weB as nullify increasing protec- 
tionist pressure. 


About 80 percent of the annual 
$150 InOion in trade already is duty 
bee: Over die 10-year period, US. 
access to Canadian energy and 6- 
nanciai markets would be improved, 
as would Canadian access to such 
UBl markets as agriculture, fisher- 
ies, lumber and paper, minerals, 
manufacturing and retail. Disputes 
would be submitted to a five-mem- 
ber panel chosen by both countries. 

Higher-level officials — Mr. MuL 
roney’s chief of staff, Derek Burney, 
and U.S. Ambassador Thomas 
Niles — were brought in for the 
weekend talks after Mr. Murphy 
and Mr. Reisman failed to complete 
the final draft in two days of negoti- 
ations last week. (Reuters, AP) 


reference price for crude and new 
output quotas for the 13 members. 

Iran wants to raise prices, partly 
to finance the war. But od analysts 
and many OPEC officials doubt 
that an increase can be enforced. 

OPEC has reportedly been 
pumping as much as 3 million bar- 
rels a day over its self-imposed lim- 
it of 16.6 million barrels. 

Indonesia’s minis ter. Subroto, 
said on arrival in Vienna for the 
talks. “It is a vital necessity to bring 
Iraq into the agreement” 

Iran’s OPEC-decreed quota 
stands at 1 37 million barrels a day 
and Iraq’s at 1.5 million. 

But Iraq is pumping an average 
of 2.7 mimoD bands a day. 

“We have refused to abide by 
this quota," Mr. Abdul-Rahim 
said, “and will raise our output 
further unless the organization rec- 
ognizes a quota for us that is simi- 
lar to that of Iran.” 

Last week. Iraq had said it would 
cooperate with OPEC and lower its 
output to take pressure off world 
prices, but only if it were given 
parity with Iran’s quota. 

(AP, Reuters) 
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By Susan Chka 

New York Times Service 

TOKYO — The Tokyo Stock 
Exchange — one of the largest and 
most influential in the world — still 
runs largely by Japanese rules, and 
so is frustrating to Westerners who 
try to interpret it by using their 
standard measures. 

“All assumptions we have about 
stock markets don’t fit this stock 
market," said Peter Tasker, general 
manager of research for K3auwort 
Benson International, a British se- 
curities firm. 

Despite the collapse in global 
stock markets, in which prices on 
many ^ of exchanps 

kyo’s declined by city 15 percent 
from the Oct 14 high, 26,646.43, of 
the Nikkei index of 225 stocks. 

To explain why Tofyo’s decline 
was more moderate, analysts point 
to several key differences in the 
way that Tokyo and Wall Street 
ate. Chief among these is that 


and many did not like what they 
saw. Some economists said the 
market was overvalued and head- 
ing for a crash that would set off a 
worldwide rout They pointed to 
soaring stock prices, inflated pri- 
ce/earning ratios, arid the number 
of investments based on sky-high 
land prices. 

Instead, New York set off the 
collapse. 

Analysts say Japanese investors 
tend to use afferent measures to 
evaluate stock. The huge boom in 
the market of the past two years 
occurred when the Japanese econo- 
my was lagging, hurt by the soaring 
yen. Rather than invest in equip- 
ment or new factories, companies 
turned to the stock maiket for prof- 
its. They used their own spare cash, 
or excess liquidity, or profits — or, 
in many cases, money they would 


Instead of following price/ earn- 
ing ratios — which measure the 
relationship of the price of a share 
of a company’s stock to its estimat- 
ed earnings — or corporate profits, 
companies sought out 


have borrowed for investment they 
instead borrowed and put into the 
stock market 

They also began speculating in 
land, and as land prices rose, inves- 
tors began seeking out companies 
that owned land, driving up the “themes”: stocks that might benc- 
p rices of their stocks. fit from higher land prices or a 

Cuts in interest rates meant to sLr P?Scr^- . , * i 

spur Japan’s economy also raised Many °f the shares onlbe Togo 
stock prices by freeing more money ctdia °g e _ 
to flow into the stock market, ac- ^ ,UKYU ' ^*8® Z1 
cording to several analysts. To spur 
the economy, the Bank of Japan 
lowered interest rates and in- 
creased the supply of money in the 
economy. With more money avail- 
able at lower interest rates, It was 
easier for banks to lend money and 
for companies to borrow money. 

The stock market offered potential- 
ly higher rates of return man inter- 
est on bank deposits. 
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and the regulated is far closer than 
in New York or London, an intima- 
cy that critics say allows for ma- 
nipulation of the market 

Although Japan has been trading 
stocks since 1 878, it is only recently 
that the Tokyo market has begun to 
influence others worldwide. Inter- 
est in the exchange has risen as 
Japanese became major investors 
in global stock and bond markets. 

Alter the OcL 19 collapse on 
Wall Street, the world would watch 
each day the opening of the Tokyo 
market, the first of the three major 
exchanges to begin trading, indeed, 
for a few days of the second week 
after the market collapse, Tokyo 
seemed to set the tone, said Ron 
Napier, an economist for Salomon 
Brothers here. 

The Tokyo market accounts for 
more than 95 percent of all the 
shares listed and the shareholder 
equity in Japan. But over the past 
year, partly because of the yen’s 
rise against the dollar and partly 
because slock prices shot up, the 
Tokyo market became worth more 
in dollars than any other stock mar- 
ket in the world. 

NewYork 

Stock Exchange was capitalized at 
S1254 trillion, while Tokyo was 
worth 52JS77 trillion. 

Tokyo’s growing maiket capital- 
ization alone ®arked widespread 
interest in the Tokyo market, said 
David Gerstenbaber, an economist 
with Morgan Stanley. 

Investors overseas began looking 
more closely at the Tokyo market. 
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* U 12 403 37 36ft 37 + a 
132 119 94 8ft Rk Hi + ft 

64 1J 20 £641 43 41ft 42a +lft 


Si 26 


ijOfl 

60 


4.7 

45 II 
9 

164 106 


216 19% 18% 19 +1% 

212 3% 2ft 3 

233 21ft 20% 31ft + ft 

59X18 17ft 17ft— ft 
18 17ft 17ft 17ft— ft 

59* 14ft 14ft 14ft — % 

35 2ft 2ft 2ft— ft 


14 645 9ft 


N 


20 9ft NAFCO 64 

40ft 25a NBD ISO 
13ft la NBI 
41 % 25 NCH 72 

29ft ISVi NCNS .92 

87% 44 NCR 160 ._ 

II 4% NL Ind .15® 3J 

16ft 9ft N Lind Pi 
28ft lea NUI s 156 83 

76 30ft NWA 

37% IBa NACCO 

45ft 24 Naicn 


40ft 21% Nashua 
12ft 6 NllCdv 
88 41ft NatDisS 


.90 

52 

150 

76 

56 

220 


14 


V 8 
23 6 
45 14 
13 9 
SJ 

Z9 8 

27ft 15 NatEtfu 14 1063 

6ft lft NtEnt 9 139 

24 16% NatFGs 130 7.1 11 89 

20ft 10% Nil 55 25 240 

53ft 42 Nil Pf 540 126 ID 

30ft 16ft NMedE 64 19 18 199S 

4ft 2 N MineS 
40ft 26% NIPrest 130 45 12 
22% 9ft NtSeml 
73ft 44 NfSetn of 86 

28ft 
14 
3Bft 

»a 

5% 

3% 

4ft 
27 


NtSem wt 


44 7 84 9ft 9% 9%— ... 

45 8 151 26ft 26% 26ft + ft 

232 4 3% 3a— ft 

13 13 158 lia 31% 31a + % 
56 7 873 17% 16ft lift 
1J 15 4727x 6ia 59a 59ft— Uk 
622 4ft 4ft 4ft 

196 12ft 12% 12ft + % 
31X20% 19% me— ft 
1003 33ft 31ft 33ft +tft 
15 23% Z7% 23% + a 
510 27ft 26a 26%— ft 
103 22ft 22% 22ft + ft 
265 7 6% 6ft— % 

~ 57 SSft 57 +1% 

16a i6ft i6a + ft 

lft lft lft — ft 

16ft 16ft 16ft + ft 
II 10ft 11 +ft 
42 41 4ia— % 

16ft 16ft 16ft + Vk 
. 1% ia ia— % 

458?^??* 

496 

195 19% 


12 



3ft 3ft + ft 

P IS + ft 

1ft 1% lft + ft 
12% lift lift + ft 
44ft 44 44ft + ft 
12ft 12% 12ft + ft 
14ft ,3ft Igk-ft 

a 22% + % 

163 17ft 17% 17ft— ft 

8jfSpj* + * 

_ Eft 22ft 
24ft 24 

31a 3) 

4ft 3ft 
7 7 1 

35% 33 ft 3Sa— % 

SSSalgra 




360 11.1 
360 10.9 
445 105 
555 102 
6.10 105 

752 119 
2.15617.9 


95 13 3717 12ft 12 


ir 


NtSvIns 64 3J 13 
6 N Stand 50, 

21 NlWstn 152® 45 9 
3ft Novlstr 
1% NavwtA 
1 NavwtB 
1% NavnrtC 
11% NavpfD 
57ft 41ft NavpfG 640 1 
45ft n% NalmM .10e .. 

23 lift Nerco 64 4.7 6 

23 16ft NevPws 168 74 10 
21 lift NwBedf 50e 25 

37ft 20 N Eng El Z44 95 7 
23ft 14ft NJRscS 154 7.1 14 
Uft 10% NPlnRl 48 65 16 

33ft 22ft NY5EG 264 10.9 

9 

Bft 5 Newnil 2.101564 1 
8ft 5ft NwtllRs 60e 86 18 

S % 15ft NwmtGd J15e .1 48 
ft 19ft NwtMs 600 15 10 l: 

35% 12% NewsCo 481 

19ft 11a NIoMF 150 

38 29ft NldMpf 

37% J[ NfoAlpf 

55 43% NlaMpf 

59 47 NlaMpf 

67ft 56 NlaMpf 
27 22% NfaMpf 

85% 65 NlaMpf 

16ft lift NlogSb 

9a 4 NctiApln 
24ft 12% Nlcolet _ 14 

33ft 20 NICOR 140 86 8 

19 9ft NoblAf .12h 14 
21ft 4ft NordRs 7 

38% 21 NflkSos 150 55 30 3191 
39ft 18ft Norsk .67e 24 451 

35% 21ft KoJdr 160 64 8 
17ft 5 NorfekS .100 16 5 
26% 15% NEurO 14Oel05 9 
28 7ft NestSv 60 44 8 
38% 16 NESvpf 255 96 

20 18 Noestut 156 96 8 

,3ft 8 NlndPS .15*14 14 ... ... 

39% 26% NoStPw 2JJ2 66 10 1361 30% 30 30ft 

57% 41 NSPwpfdJW 96 740z 43ft 43ft 43ft— % 

58 40ft NSPw Pf 4.10 95 lOOz 44% 44% 44% +1 

60 44% NSPpi 4.16 S3 lOOz 47 47 47 —1 

24% 14 NorTel s 54 15 12 1261 ldft 15ft l£ft +1 
9*i 3ft Nttmatg 873 5% 5ft 5ft 

52ft 26 Nortrp 150 46 18 1433 26 25ft 25ft— ft 
26% 25ft NwtPpf 150 10.1 lx 24ft 24ft 24ft— ft 

34% Tift NwStW 50c 15 16 43 15ft 15ft 15ft + ft 

260 55 484 37ft 37% JMh + 4k 

160 56 472 35ft 34% 35ft +lft 

Ale 15 53S 23ft 22% 23ft + % 

56 15 11 1075 31 30 31 +1 

164 10% 10ft 10% 


51ft— % 

40 -ft 
24ft + % 


3001 46ft 46 
310* 5IW 51 
200* 60 60 
7 24ft 24 . 

700* 70% 70% 70%— 3ft 
45 12 11% 12 + ft 

229 <a 4ft 4ft 
36 12% 12ft 12ft— % 
366 21ft 21ft 21ft— % 
661 12ft 11% 12ft + % 
395 6% 6 6ft— % 
23% 22 23 +ft 

20ft 20% 20ft + % 
23ft 23% 23% 

7ft 6ft 6%— % 
16ft T6ft 16ft + ft 
15ft 14ft 15 + ft 

24 23ft 24 +lft 
1089 19ft 19% 19ft 
855 8% 8ft Bft— ft 


241 

1477 

76 

409 

22 


60ft 31 a Norton 
48 31% Nonvst 

42ft 17% Nova 
49ft 29ft Nucor 
10ft 9ft NuvCal n 


9?b 8ft NwNYn 110 9ft 9ft 9ft 

,0ft 7 NuvMun 53e Z7 2603 8ft 8ft 8ft 

78ft 58 Nynex 360 55 11 8324 65ft 64ft 64%— ft 


3 % Oakind _ 1*14 1 ft 1 + ft 

32ft 24% OakiteP 152 61 12 22 25 24ft 24% 

18 Oft Oakwd M 15 86 210 6% SHi 6 — ft 

39ft 22ft OcdPet 250 1Q6 27 7903 23% 23 23ft + ft 


31ft 10?k ODECO 
44ft 17ft Ogdens 160 45 7 
23% 16ft OhioEd 1.96 105 7 
49 41 QbEdpf 460 105 

83ft 62% Oh Ed Pt 756 105 
27 23 OhEdpf Z1S* B.4 

91ft 69 OhEdof 850 105 
32ft 27Va OhEdpf 350 11.4 
700 77 OhEdpf 9.12 7ft7 

94ft 76ft OhEd ef B.M 105 
106ft 96ft OtlE of 1048 106 
106ft 99 OhEpf 10J6 105 
24ft 11% OhMatr 68 45 13 
93 73ft OhPpf 864 103 
96% 69 OhP PfC 760 100 
27% 20% OhP pfG 257 *3 
99% 68 hi OtiP ofO 7-76 10.1 
36ft 28 OkiaGE 2.18 75 11 
lift 9% OklaGpf 50 &1 
56% 32ft Olln 160 46 12 
lift 5Vs Omncre 

22% 8% OnLnee 12 

19ft 10ft Oneida S 60 13 57 

44 20 ONEOK 256 105 19 

13ft 6 OpnhCn 155 176 7 

12ft Sft OrroCa 8 

ft Omg rt 

36ft 25. OronRk 252 85 9 
4 lft Ortenl 2 

31 11% OrtanC .76 65 

28% 16% Or lonC 012-12 125 
47 36 OrlCodl 459PI26 

19ft Sft Orion P 
12ft 5% Orion or SO 
38 16% OutbdM M 

28ft 15 OvShlR 50 
3Zft 9 OwenCn _ 

18ft 8ft OxfdFs 54 

19 10ft Oxford 50 


13 
ID 

36 7 
35 12 
3 

11 7 

45 11 


714 15% 14% 15ft + ft 
1055 23% 22% 23ft + ft 
4674 19ft 19 19ft + ft 
30* 42 42 42 

lOOz 70 70 70 

4 25ft 25ft 25ft + ft 
700* 80ft 79 Mft +3ft 

9 30% 30ft 30% 
790*35% 84 85% -F % 

100* 84ft 84ft 84ft 
4100*101 100ft 101 +1 

510*100% 100% 100% 

329 11% lift lift — % 
100* 79 78 78 —1 

1690* 75% 75% 75% 

5 22ft 22ft 22ft + % 
240* 78 76ft 74ft 

229 29ft 28ft 29ft + % 
70* 9ft 9ft 9ft— ft 

187 25% 35ft 35ft 

233 Sft 5ft 5ft + Vi 
67 9ft 9ft 9ft 
120 12 lift 12 + % 

431 25ft 24 25ft +1% 

367 7ft 7ft 7%— ft 
81 6ft 5ft 6% + ft 
470 ft + 

154 27ft 26% 27 —ft 
38 lft lft lft— ft 

188 lift lift lift— ft 

9 17 16% 16%— % 

10 34ft 34ft 34ft— lft 

626 7ft 9 9ft 

48 7ft 6ft 7ft + % 

1227 10% 17ft 18% +1% 
147 15ft 15ft 15ft 
2388 13 12 12% — ft 

16B lift 11 lift + ft 
260 10% 10% 10% 


68ft 34% Pem.it 260 
39ft 20 Vj Pew. Dr 160 
95 38ft Pemzai 250 
26% 14ft PeopEjl 164 
18ft 9ft PepSys -08 
42ft 25ft PepsiCo 
12% 7% PerkP 
4lft I Bft PerkEI 
Sft 5ft Prmtan 
10% 6% PrLP or 

15% 5ft PenrD r 

21ft !m PtParn 500 12.1 12 

33ft 22% PetRs l»e17J 

19% IS PdWpf 167 10.1 

2lh 1 Ptrin* -I6el*5 

77 40 Pfizer 160 19 II 

56 2Dft PhdPO 60 16 21 

74 37 PhtoDpf 360 5L1 

26 16% PtiHaei 250 115 8 

34 POE of A 180 86 

54 39 PlrE pfO 468 

97ft 09 PtlEptGl75 
,06 86 PtlEPfS 960 

13% II PhEpffi 1-41 
13ft 9ft PhEpfP 153 
88% 65ft PhEptH 765 
12ft 9% PhE pfO 15S 
1 20ft 110 PttEpfMt575 

105 89V» PhEptL 962 

103 79 PhEpfK 960 

88 64 PhEPlJ 760 

85 60 PhE Pfl 7J5 

19 12ft PMISub 64 
124ft 71% PWlMr 360 
23ft 12ft Phil Pin 
27% 13% PftflGf 
18% 10 PhllPet ... ... 

24% 22ft PhlPtof 1J3« 7 3 
26V: 7ft PhIVH s 26 36 
12 2ft Phleoro 
26L, 17ft PledNG 152 76 8 

14ft 4% Pier 1 J6 15 7 
9ft 5ft PlIgRg 57p 4J 
75ft 3ft PltaPr Me IS 9 
28 Pltsbry 1.12 36 13 
32% 26% PhlWst 260 UU 8 
45*4 22% PtanrEI 55r J 51 
50% 29ft PItnyBw 56 25 14 
18ft 914 Pittotn 28 

21% 10ft PlcrDgn 70 
W* 16% PiainsP .10e 5 42 
ITft Plantro .16 15 * 
16% 8% Playboy 13 

40% 23ft Plesev l.lie 46 11 
9 2ft PoaoPd 
42% 16ft Petards 60 
27‘4 9% PopTnl s 64 

15ft 4ft Porlee 
32ft 20% POTtGC 1.96 
29ft 25 PorGef 260 
41ft 21 Pottichs S3 
88 48 Pofttpf 355 

27% IB PotmEs 150 
31% 18ft Premrk 52 
48% 28 v* Prom In 64 
29% 17% Prtmrk 1 JO 
31 12ft Prl/neC 11 

50 21 PrlrtMM Mb S 13 

21% 12% PrmMLI H64el06 
51ft 22ft Prtmcosl60 7.1 6 

118ft 105 Prime pfUJS 126 

103ft 60 ProctG 250 06 34 
~ ~ 12% PrdRs J2 2J 16 
25ft ProaCp .40 16 8 
* Prpincn .J7* Z1 
31% Prater 160 35 
ft PruRtC 3 

5 PrvRI 63*105 

17% PSvCol 260 105 7 

83ft 66ft PSColpf 7.15 105 
25 19% PSCol pf X10 95 

17ft 12 PSlnd 6 

«k 2% PSvNK 2 

4 PSNHpf 
3ft PNHpfB 
7ft PNHpfC 
5% PNN PfD 
5ft PNH PfE 

5 PNHBfF 
4ft PNH PfG 

PSvNM 292 14.0 8 



40% 39% 40% + % I 


12 


16ft 16ft + ft 
22% 22ft — ft 
15% 15ft + ft 
200 lft 1 1 — ft 

3310 46% 46% 46% 4-lft 
3100 43ft 39% 42% 44% 
493 58% 56% SBk +Zft 
2340 18% 18ft 11% + Vi 

90% —1% 

12ft 

1% 11% 4- ft 
2% 72ft 4-lft 
lft lift 4- 

nsvt- 

90ft- 
83% 

2" 72* 4-1! 
s'* BMh +1ft 

74%iS!!^tS 
10% 10% 


12% Sft SuavSh 
KM 61A SinDisn 57814.1 
16% 6% Sun El _ 14 

20% 14 SimEne 152 115 48 
73ft 34 Sun Co 100 65 16 
64ft 36% Sundstr 1 60 56 20 
10ft 3 5unMn 
10ft 6% SunMpf 1.19 142 
27% 17 SwiTrs 68 35 9 
30% 16 . SuoVaJu 64 26 13 
30% lift Swank II 

1* 8 SvroCP 8 

48% 23 Svntaxs 160 36 1 


& 


4?ft 22ft Sysco 
10 5% TCWn 

76% 37V. TDK^ s 




154 



• -rift 


23% 4- ft 


3ft 2%— ft 
17ft 17% + ft 
5 5 — ft 

5ft 5% 

3% 4 




96 12 
95 

36 8 
66 

66 10 
16 


10ft 

54 

1% 


22 


8 
d 
i£ 

4 

581 26% Sft S% 

25 36ft 36ft 36ft 
987 33ft 31% 32% 4-lft 
914 9ft 9ft Oft— ft 
5723 15ft 14ft 15ft + ft 
MS 21 30% 20% 

" "* If 

2% ^% + 

19ft 20% +11 
12% 13ft +'_ 
4% Ok— ft 
lift 21% + % 
!6% 26%— ft 
!4ft 24% 

5ft Sft 42ft 
nft 21% 4 
9% 20ft + 
... nft e — 

221 17% 17% 17% + 
3142 13ft 12% 13ft 
1180 25ft S% 24% 

201 14% 14ft 14ft 
2421 23% 22ft 22%—% 
Sid 06ft 106ft 106ft +1 
2A47 80 78ft 80 +2 

& 13% 13ft 13%— ft ! 

Z7% 27ft 27%— ft ! 
77 8% BVt 8ft + ft 

1 38ft 38ft Wk 


26% 20% TE 
10% 5ft TGIF 
28 11% TJX rt 

23% 17% TNP 
70 37 TRW I 

286 189 TRW of 

23 9ft TINS vc 

3 % TocBt 

24% 9ft Taiievs. : 

32 14 Talley Pf 1J 

Tift 44% Tambd V 
37% 16% Tandm s 
516ft 28 Tendv J 
19 14ft Tndvcft 
19ft ?ft Tdvsrm 
43ft 20% Tefctrns 
3% lft Tetcnra 
390 242 Tetdyn 
29ft 16 Tripfn 
26% 10 Telrfes 
MIft 29ft Tatar 
48ft 35 Tempi s 
42ft 36ft Tennai 
36ft 13% Terdvn 
16ft 7% Tesoro 
28ft 20 Tacarpf Z16 95 
47ft 26ft v [Texaco 55 1 
16ft 4 TxABc .10, 
41% 20ft TaxEsf (60 45 
51% 49ft TxETPf 4J6a 85 


28 Bft 8% 8ft— % 
449 7ft 6% 6ft 
487 7ft 7 7 

344 lift 14ft 14ft— ft 
■53 48ft 47ft 48ft + % 
W 37 34 36ft — ft 

1437 4ft 4 4ft 
a Mb 8% 8% — ft 
18% 18ft 18%-% 
. 17% 17 17ft— ft 

67 16% lift 16ft— ft 
K Ilk 1 Jft— ft 
3483 29% Bft 29% + ft 
J? 15 If 360 Z4 23% » 

2*49 6% 6ft 6ft— ft 

63 68 67% 68 + % 

599 23ft 2Z% 23ft + ft 

20? 5 H 13ft 13ft 
» 56 14 M s n » 

**^21 Mlft+’i* 

,, 13 182 lft lft lft 

11 197 9% 9ft 9% 

7.1 33 14ft 14 M — ft 

39 U 414 49% 48% 48%—% 
_ 20 3661 21ft 20% 71ft + ft 
75 10 3802 29% 28% 29% +TVt 
38 154 14% 14% 14% 

„„ J 56 I Oft 10ft 10% 

29 21 BID 21ft 20ft 20% — ft 

21 62 2 1% lft 

_. 15 12 195 274ft 267 274 -Wft 

56c 29 5 1643 19% 19ft 19ft + ft 
52 30 15 2663 lift 10ft 10%— ft 
10 5314 SZft 50% 51ft -mi 
15 10 1341 43% 41ft 42 — ft 


dfi 

jh’ 


LLSiItitures 


fit a The Associated Press 


Season 

Htsn 


Season 

LOW 


Open HWi Low Close as. 


(Jjto 5UB MOV 050 5350 

7450 B.75 Jui HB 5350 

4280 5150 Aug S270 5230 

Est. Sales 2,730 Prev. Sales 4698 
Prcv. Day Open ltd. KUO off W6 


man 

5290 

5152 


5360 

5360 

5152 


Tjh 

—.10 


Season 

H*0« 


Season 

LOW 


Open Hign Lav* Cleft 


Ac 


W 


Season 

LOW 


Ooen Hloft Low Close ChS- 


!L 


Pood 




Groins 


.10 


50 

450 


304 


76 


rxlasts 52 

IZfo 2M 


30 72 

6 lift 
1 25- 

1433 2ft 
29 II 4061 20% 

“ 5 ^ 

163 2M 
6 55ft 
484 21% 
496 20ft 
72 32% 


15 31 
106 6 
9 

51 6 
27 
13 


168 35 17 
68b 65 9 
I 60 44 9 


93a 3 7 
J6t 95 10 


190 


9 

15 20 


lft 


21% 
23% 
29% 
26% 
Z7ft 
26 
25% 
39% 20 
3T U 30 


PSEGs 2J30 


57% 40 PSEGpf 4J0 
72 50ft PSEGpf £28 
3ft 1% Pubilck 
28ft 15 Pueblo 50 
38ft ldft PRCem JO 
22ft 17% PuoetP 1 7b 
9a 3% Pullmn .12 
6% PulteHm .12 
4ft PutnHtn 58e 
3% Pvro 


153 IVk 
178 6 

574 19% 
50* 67 
5 21% 
1031 12V. 
USB 3% 
200* 6ft 
16 Sft 
25 8% 

4 6% 

129 «% 
10 6 % 
62 5% 

2343 21% 
U55 22% 


I 1% 

5% Sft— % 

ipjpia 

flft 12**- ft 


17% 

10ft 

7% 


M \ 

15 8 




4ft I GANT EL 
26ft 10ft QMS 
57% 3,a GuofcrO 
31% 12ft QuokSC 
9 3 Quonex 

12ft 7ft SSVI n 
12% 4ft OatVCn .. 
46% 26ft Ouesfor 198 
28 10 QkReils 92 

10% 4ft RBInd 94, 
71ft 34ft RJRNb 152 


lift 

20'h 

7 

39 

10ft 

94 

9a 

6% 


68 


4ft RLC 
7 RLICP 
2 RPC 
17% RTE 
lft Rodlca 
57% RalsPur 191 
4 Romoa 
_ ._ 3 RanorO 
54% 28% Ravcms 7A 

25% 9ft RJomFn .14 ._ 

26 14% Ravonr 260 1A9 

13 5ft Roytdh 

841* S9 Ravthn 190 3.1 
7ft lft ReadBI 

(3% 4% RdBafpf 

10 2ft RdBtpfA 

20% 14ft REIT IJ4 86 12 

17% 13 Pit Ret 160 108 9 

8* 85 ESS 1 56 *5 1? 

^ SSS 8 u 1* 

2ft % Regal 
8% 4% RegIFnn 64a 86 

18% 11 RelchT nl68 126 9 
lift 4% RelGrp 94 49 3 

10% 5% RopGvp 

57% 36ft ReoNY 
61% 19% ReyMts 
34 10 Rhodes 

46% 28ft RlteAld 
1% RvrOak 
20ft 10% Rublsn 
29% 7ft v I Robins 4 

25% 14ft RochG 150 99 S 
49% 37 RocftTl 264 *7 11 
5% Rckwy J2 56 10 


3% 7% + ft 
4ft 6ft— ft 
5ft Sft 
7% 7% — 1 
6ft 6ft— ft 
6ft 4ft— ft 
6ft 6ft + ft 
Sft 5%— ft 
W% 20ft + ft 

22ft 22% + ft 

95 200* 46ft 44ft 44ft— 1ft 

99 70* 53% 53% 53% 

157 1% 1% 1ft 

60 14% 14 14 —1 

74 19M 19 19% + ft 

773 19V. 18% 19ft 
1124 4% 4ft 4ft — 

— - 338 7% 6ft 7% 

36 216 7ft 7ft 7ft 

10 266 4 3% 3ft 

4 204 1% 1ft 1% + ft 

13 314 lift 11% 11% + % 

998 4T% 40% 41% +lft 
787 15 14% 14% + ft 

692 5% Sft 5ft 
379 8% 8% 8% + ft 

434 5% 5ft 5% + ft 

825 31 30ft 30ft— % 
79 10% 10 TO — ft 
_ _ 32 4% 4% 4%— ft 

49 10 5414 45% 43% <5% +2 
35 22 436 sa 5% 5% 

29 4 92 8% 8% 8ft + V 

3 3ft 3ft 3ft 

35 8 169 17% 17% 17% + % 
261 1% 1 1 — ft 

29 8 1017 61>4 60 61 + % 

26 2968 5% 5V. 5% + V. 

54 2708 3ft 3% 3b + ft 
5 14 1001 
19 5 107 


36ft 23% Texlnd 
80% 36% Txlnsts 
37% 22ft T . 

36% 26 TexU 
10ft 3% Texfls 
10ft 9ft TexH pf 
39% 17% Textms 190 
10ft 4% mock 
28% 10 ThrmEl 
67% 41ft ThmBct 
22ft Uft Thom In 
25 8% ThmMod 

10% *ft TMAMn 
24ft ie Thor Ind 
23 10% Thortec 

10ft 3 TJdwtr 
4i 14ft Tmnvn 
17% 5% Ttgerln 
116ft 65% Time 
41 lift TMiPbe 
105ft 60% TlmoM 
80% 43ft Timken 
Sft 2% Tjton 
Uft 8ft Titan Pf 
24ft 2 vfTcdSh Jfl 
30ft 3 vlTdSpf ^ 

35% 14ft Tokham 68 36 10 
35% 23% ToiEdpf 281 115 
32% 28ft ToiEdpf 367 115 
27% 20ft ToiEdpf 234 98 
25 19 TolEdPf 291 109 

23% 19% TcriEodlAllelOJ 

lift 4ft ToIlBrs ID 

25 7% Tonka 98, 8 

34 20% TootRI 93 19 14 

36% 21% Trctimk 190 46 a 

23% 12 Toros 60 36 7 
3% lft Tosco 
35% 16 TOSCO Pf 257 115 


2001 40ft 39% 40ft + a 

57S 15 lift 14% 

108 lift lift 11% 

43 23ft 23 23ft— ft 

14 6380 33ft 32ft 32ft +lft 

212 4% 3ft Sft — ft 

13 1011 22ft 21% 22 + ft 

1500 a ft mi so + % 
141 Sfft 28% 29 + ft 


15 18 4761 42% 41ft 43% +1% 


3 25 25 25 + % 

9928 26% 26ft 26ft— % 
184 4ft 4ft 4% + ft 
2 9% 9% 9%— V. 
1927x20% 19ft 19%—% 
46 4% «% 4ft 
298 12ft 12V£* 12% + Vi 
204 46 44% 45ft + ft 

64 14% 14 14M + ft 

490 10V. 9% 10ft— 3% 

32 9% 9ft 9%— ft 

60 10% 10ft 10ft— ft 
194 10% 10 10ft— ft 

676 6ft 4 4ft— % 
143 19 18% 18% 

401 12ft 12 12ft— ft 

860 69 67% 66% + % 


16 1B49 28% 27% 28ft +1% 
26 13 1303 63% 62% A|% + % 


20 

107 


10 


241 

160 

4 

204 

34 


50ft 49% 
3ft 2% 
9% 9ft 
2% 1% 
Sft 2% 


3 + ft 
9% + ft 
2 — ft 
2% — ft 


190 26 13 

* W 2, 
53c 75 
■67*125 
69 14 
22 6 
3 8 


42% 22 ToyRU 
33 16% Trocar 

15ft 8% Tromei 16Q 169 9 
35 14 TWA _ 6 

17% 14 TWA pf 29S 149 
51ft 27% Tronsm 194 69 * 
26% 21 Tronlnc 298 95 
16ft 10ft TmCdapl.16 12 
15% 4% Tmscap 3 

50 18 Trtmsco 156 66 

57ft 38 TmscDf 4JS 126 
18ft 5ft TrunEx 98 169 
8% 2% Transcn _ 

52% 30*1 Travter 291 7.1 4 

57 45% Travpf A14 89 

3* 21ft Tricon 457e2DJ 
35 28ft TrlCn pf 250 15 
44 22V: Trtalns .12 

38 2Tb Trilndpf “ 

49% 28% Tribuns 
4% lft Trlcntr 
34% 14% Trfnfv 
44V. 20 'A Trlnova 
24V. lift TrltEng , _ _ 

29% 19% TrltE 3 290 10.1 
64% 50% TuesLP 360 69 11 
14 8 Tultexs 4 

23 14% TwlnDs 50 35 14 

28ft 15% TycoLS 94 19 74 
64 49 14 


157 14% 13% 14% — % 

50 2Sft 25 25 — % 

29 30ft 29ft 30% — ft 

7 241k 23% 24%— % 
10 22 21% 22 
6 21ft 21ft 21ft + % 
561 «% 4% 4% + ft 

1112 8% SV» 8% + % 
41 24ft 23ft 24 — ft 
696 23ft 22% 22% — % 
329 12ft lift 11%— % 
1023 1% 1% 1%— ft 

51 21% 3Kk 21 —1 


15% 9% Tyler 


20 5263 26% 25ft 25ft— % 
60b 15 21 12 31% 31ft 31% — ft 

160 169 55 191 Sft 8% 8% 

376 20ft 19ft 20 + ft 

43 15ft 15% 15% + % 
1385 2*ft 2B% 29ft +lft 

2 23ft 23ft 23ft + ft 

236 11% 10% 11 + V: 

23 6ft 6% 6% 

1639 21ft 20% 21% + ft 
75 38% 38 38V.— V* 

1131 5ft 5% 5ft- ft 

491 2ft 2% 2% 

2965 22% 37% 32% — % 
42 47% 47% 47ft 
408 21% 20%. 21 Vk— ft 

3 29% 29% 29% — % 
173 24% 24% 24%— ft 

2 23% 23% 23% 

2(74 35% 34 34%— ft 

153 3% 3% 3% + ft 

356 22ft I9ft 21% +1% 
702 27% 24Vi 27% +2ft 
334 13% 12ft 12ft 
14 19ft 19ft lWk + ft 
714 53% 52V: 52ft 
422x 8ft 7ft 7ft 

29 19 18% 19 + % 

862 19% 19% 19ft + % 
110 9% 9ft 9% + % 


5 

50 

54 

.100 


10 


5 

15 23 

25 95 
20 13 
8 10 


WHEAT (C8T) 

5JIOOtKjmbilniutTi- dollars per bifihjl. .... 

US 267ft Dec 10? . 106-i 187% -51a 

•? VIA 9d Mrwr -1 15V. iJ7 515 Sisa — 


224ft 

119% 

107% 

3.10 

3.17 


2J3 

263 

253ft 

252 

289 


113 


— J01 
+jM 


Mar 215% 277 215 alSt-l - „ 
May 214 214 212% 213% — Al 
Jul 352a 2J3ft 352 202% —52 

Sep 356 206 2C6 356 

K 212 113 3.12 

Eat. Soles Prav.SolM 2457 

Prav. Dav Open mt. 30.189 off 380 
CORN I CUT) 


+JB1T 


COFFEE CWVOCEJ 

,2155 124.10 123.15 1»68 -l.» 

Mar 127.50 17750 12751 lg57 | 

MOV 12950 12950 J®56 

Jal 131 JO 131 JO 130*0 J31« 

Sep ,3250 13350 13100 132.95 

Dee 13550 13580 13500 1351“ 

Mar 

May 

Prav.Sales UZI 


17200 

15000 

13A-1C 
137 J3 
133JO 

moo 


1B50Q 

10750 

109-50 

nun 

11450 

131-sa 


1365$ 


=5 

-155 

-55 

+.08 

—150 

—158 


Dec 153ft 1.B5 lJ2tk 155 +-00V= 

Star !J9% 1.91% 158ft 1.91% ^+51 
Atav 194 1.96% 1.93% 1-96% 

Jul 158 250’': 1.97ft 2Jgb +JJ 

Sep 157 158% 156 LSSft +51 

Cfe 1.92 l!95% 152 1.95% +51% 

Mar lJ9ti 201ft 1J9 1 * 201 

Prav.Sales 23297 


—16 151% 

252% 1J1 

255ft 174 

256ft 150 

253 150% 

202 155% 

207% 1.93ft 

Est. Sates 

Prev. Dav Open Inf .125526 off 1596 

EdOObumhfumiaPdollars par bushel 


653 

662ft 

6J8 

650ft 

666 

604 

557 

602 

Ext. Soli 


466ft 

474 

476 

SB* 

503 

4.99% 

553 


Jen 551 
Mar 571 
May STw 
Juf 5.97 
Aug 574 

SR IS 

iBriB 


Prav.Sales 36694 


$.92 578ft 5^5* +«?* 

600 556ft 5.98% 

60S S.92V: 604 +03 

608 5.95 656ft 

402ft 5M Affift +52ft 

576 5.70 575ft —50;* 

568 562 566% — .CT-= 


572 

SOI 


574 

551 


—53ft 


P-^DcvOsenint. 21,118 ubrab 


850 
8.95 
856 
BOS 
8 60 

8 62 


cents per lb. 
5X6 Jan 

776 

7.76 

750 

639 

Mar 

70s 

8. IS 

7X9 

460 

May 

7.93 

8.12 

7.93 

679 

Jul 

7.9S 

214 

7.95 

7X0 

Oct 

Jan 

Mar 

7.99 

219 

7X8 

7X9 

800 

855 

800 


May 


770 

If? 

8.11 

S3 

842 

847 


+.15 

+.17 

+.18 

+.18 

+.W 

+.16 

+.12 

+09 


BRSeS&RKniici 

ra' n 71-12 Mar »+ 

83-16 70- J Jffli 61-3 S1-3T 
Est Sates Prev. Sales 5.TV& 

Prev Day Ooen ltd, 14653 all 726 

]iW»iW 

9300 89.79 Jun 

SIS 8959 Seo 

«07 8961 Dec 

CT71 8929 Mar 

9161 89.19 Jvm 

9123 8900 Sep 

9,-18 09C 

%% US *$£ M 

fno 15340 Mor 1.7WS 1.7 


84-19 84 74 

M 




5 



Est Sates 11209 Prev .Sates 4570 
_ “ 839 Wt 744 


Prav. Day Open lnt. 170773 off 2516 
SOYBEAN MEAL fCBTl 
100 tans- dollars per ton 
22? 20 13200 Dec 21000 


21400 13250 

2QS0O ricm 

19900 14800 

19800 148.10 

19800 URDO 

18900 15300 

18450 15900 

18400 15900 

Est.Sates 

Prev. Day Open inL 80528 off 549 

SOYBEAN OIL(CBT) 

60000 R»- dot forsser 100 lbs. 

1875 1552 Dae 1835 

1904 1557 Jan 

I960 1429 Mar 

1955 1650 May 

1952 1665 Jul 

1950 1671 Aua 

1950 1655 Sep 

JPJ0 1775 Oct 

1905 1830 Dec 

Est.Sates Prav.Sales UJ22 

Prev. Dav Open in*. 77622 off 1661 


21100 20450 21070 
Jan 19850 20150 19550 20070 
Mar 18750 19200 18650 19150 
May 18100 18400 17900 18350 
Jul moo 18000 17600 17900 
Aua 77500 77900 17400 17900 
SOP 1740Q 17900 17400 17870 


—50 
— 50 
— 50 
-100 
-100 

—50 

Ocl 17300 17500 T730Q 17350 —170 J Sates 

Dec 17206 17400 17200 172.10 —370 j ^evTTay Open lid. 9720 up 88 
Prav.Sales 16510 


Prim. Dav Open Inti 18539 

COCOA (NYCSCE1 
10 metric tans^ner ten 

as 1775 Dec 1750 1750 1739 1748 

2180 1794 Mar 1740 1755 1735 750 

2160 1820 May TR30 1830 1630 830 

2200 1854 Jul 1859 189? 1859 859 

7223 IBM Sop 1886 1887 1885 7586 

2197 1930 Dec 1917 1917 1917 1917 

2077 1965 Mar 1W2 

May 1982 

Est. Sales 5520 Prev. Softs 7644 

Prav. Dav Open InL 27671 off 45 
ORANGE JUICE (NTTCE) 
zsnJD its -cents per Bl 

175.00 11500 Jan 17050 17050 16750 1682$ 

11900 MOT 16855 16900 166J0 1660Q 

11960 May 16800 1685S 16605 16650 

12400 Jul 16700 16750 16550 167 JM 

12550 Seo 16650 16625 16550 16550 -»-35 

13200 Nov 16325 +50 

13200 Jan THUS — 50 

73950 Mar 15865 — 50 

May 15865 — 50 

Prav.Sales <75 


17250 

17100 

17IL90 

17025 

16625 

1S&J0 

15900 


—144 

—147 

=3 


—255 
— 2J0 
-120 



Metals 


Livestock 


56 
1.16 
60 
60 
A 6 

1201 


2? 31 
22 IS 


16% 


34% 33ft 34% +1 
9ft 9ft 9ft— % 

6 226 15ft 15. 15ft + ft 
3 7 Sft Sft Sft + % 

10 2440 59ft 57% Jffft— 1 . 
1241 2 lft lft— ft 

5M 5% 5% — ft 
2% 2ft 2ft 
14% 16 16 — ft 

14ft Uft 14ft + ft 
Bft 7ft 8 
5% 5% 5ft— ft 

9 8ft «%— ft 

■ft \ Tt-fci 

5ft 4% 5ft + ft 
13ft Uft 13ft + ft 
5ft 5 5 + ft 

5ft Sft Sft 
180 40% 39ft 40 — ft 

3 I59 10* '?% 4 W6— 2 ft 

| 

■2 15ft ,5% 15V. + ft 1 
117 1JV: 13V: 13ft 
310 15ft 15% 15ft + ft 
495 39ft 39 39ft + ft 
131 5ft 5% 5ft 


27ft 11% UDC 
113 102 UDC Pf 
32 21% UGI 

13% 4ft UNClnc 
31% 16 UNUM 
48% 26% U5FG _ _ 
62 43Vi USFGpf A10 
55ft 23ft USG l^g 


204 88 10 
01 e 2 8 
JOe 12 
268 86 4 
92 

Al 6 

21ft 16% US LI CO J8 50 7 


9 

5 

38 

1 

759 


2 

92 

410 

63 

1914 

IS 


32ft 1J% USPCIS _ 36 

32% 19ft USTs 120 54 11 

39% 20ft USX 120 45 

51 32V* USXaf 4J4e 95 

nut: 86% USXpf 1023 110 

63 41ft USX pr 350 75 

5% USX wt 
37ft 16% Ultmte 

32 Vk 17ft UnIFrit 

47ft 24% Unify r S 

73ft 38 UnNVs 

48ft 26 UC/TTPS 1.16 

32ft 15ft UCarb 150 


70 


14% RckCfr 100 110 13 1177x16% ,5% 16ft + ft 


1.1* 


30ft 14% Bockwl 06 35 
,12ft 108 Rklntpf 155 12 
ir-i 5% Rod Ren .lie 24 13 
53% 24 RoHaas 02 36 10 
39 13% Rohr 

SHttSB 1 ! 
SSSK 1 "° 

19ft 3% RafftCh 
11% 3ft Rowan 
141 91ft RavID 
lift 5 Roylnt 

u* ^ sz% 

45% 17% RussSr 
24ft 11 RUfTas 
TBf’i io% Russell 
43 20 Ryder 

32% 17ft Rykaff 
33 u nylaral 
Wft 7ft Rvmer 
13ft 8% Rymerpfl.17 132 
13ft 8 SLlnd .18b 26 9 
47% 21 SPSTec 100 4J 8 
26ft 13 S5MC 
19ft rti sob me JM 6 
14ft 10 SatxiR 162eU9 4 
19ft 9 SfudSc . 4 

39ft 21ft SattIUs 24 10 24 
9 5% SabCasn -19a 22 

25% 17ft StJoLP* 152 7.1 8 
13% 5% So I ant „ 3 

89ft 61 SaineM 54 0 16 
44V* lift Solemn 04 32 9 
37ft 28% SOieGs 250 15 9 
9% 7 SJuonB JBr 52 18 
12ft 8% SJoanR 13 

3 3% 23ft SAnitRt 204 21 
22% lift SFeEP 208 17.1 68 
65 27ft SFeSoP 100 
49ft 26ft Sara Lee 120 


3961 17ft ,6ft 16ft + 

2 115 115 115 
39 Sft 5% 5% 

975 27% 26% 27% + ft 


466 J4ft 15% 16ft— ft I 


fl 

46 6 263 14 13ft 13ft + ft 

35 18 317 33ft 32ft 32ft— ft 
1345 5ft 4ft 4ft— ft 
7819 4% 4 4% 

652c 6.1 10 2877 U3% 1 02ft 103ft +lft 


56 

60 

70 

Si 

00 

60 


10 18 
22 8 
53 7 
10 10 
23 ID 
36 13 
35 5 


36 86 9ft 8% Bft- ._ 

274 4% 6 6ft— ft 

971 20ft 20% 20ft 

204 18ft 18ft 18% „ 

133 11% lift lift + ft 

509 lift 10ft 10ft— ft 

2080 22ft 22% 22ft + ft 

281 18% 17ft 17ft— ft 

361 12% lift 12 —ft 

24 Oft 6ft lft— ft 

25 9 Sft Sft— % 

33 6 7ft 7ft— ft 

102 22% 21 21 

36 15% 15 15ft + ft 

50 9Vl 9ft 9%— % 

,23 10% 10Vk 10% + ft 
820 10% 10’4 10ft + % 
500 25% 34ft 25% + % 
45 _7% 7 7ft 

18ft 18ft— % 
7ft 7ft + ft 

S 63% +1 
K 17ft + ft 
29% 30 —ft 
.7% 7% 
lift 12 +% 


na 4 uniooc _ 

Jlft 19% UnElec 102 W 7 
33 UnElpf 400 101 
__ 40 UnElpf 450 106 

59ft 40V: UnElpf 456 100 
99 73% UEIpfL 800 102 

29ft 24 UnElpf 298 10.7 
6ft 18ft UnEI Pf 213 90 
1% 69 UEIpfH 800 106 
I 13ft UnExp 107el26 14 
6ft 45V. unPcc 200 30 10 
Sft 92 UnPcpr 70S 
4ft 6 UnTexn _ 

Sft 9 untedFs 50 

lft unit 

Sft UAM 00 
2S UnBmd 6Q 
lift UCbTVs 06 
21% Ulllum 252 
18 Ulllupr 370 
12ft Ullhipf 100 
19% 10% UrHIInd 
32ft 17 UJorBk 
12ft 5% UKMg n 
15 3% UtdMM 

2% lft UPkMn 
53ft 26 UsalrG 
8% 1% USHom 

36% 12% USShoe 66 
60% 42ft USWost 308 
15% 6ft UnStck 
60ft 30 UnTech 160 
33% 23ft UnlTal . 102 „ 

40ft 29ft UnJT 2pf 150 51 
33 U UWR* JS S3 13 
lift 6ft Unttrde tsm 
~ 10% Unfvar jo 15 21 

34ft 21 UnvFds JB 40 11 
lift 8% UnvHRnlJi 13J 
36% 25ft UnLeof 108 40 8 
19ft 3% U Match 
45 21 Unocal 100 

53% 23% Upjohn s 00 


200 14.1 6 195 16 15ft 15ft— ft 
4 103 103 103 — ft 

41 23ft 23ft 23% 

447 5ft Sft 5% 

1489 16V: 15ft 15ft — ft 
8803 29% 28ft 28ft + ft 
44 44ft 44 Uft + ft 
1029 27% 2SW 27% +2 
90 17% 16ft lift — % 
614 25 24% 24ft + ft 

616 22ft 27% 22ft 
5479 28ft 26% 27% +lft 
116 46% 45% 45ft— ft 
9 97% 97% 97% 

297 46% 45% 46% +2 
396 1% 1% lft 
161 lift 17ft 18 + ft 

14x18ft 18ft 18ft— ft 
„ . 192 31% 31% 31% + ft 

061 LI 13 1150 S2'4 50% 51ft + ft 
16 13 1452 33% 31% 32ft +1% 
51 13 3774 18% T7ft 18ft + ft 


00 

0M 


1.1 _ 
■9 I* 


1§ 



220 4ft 4ft 4% — ft 
05 2tft 21% 21ft 
600* 39ft 39ft 39ft — 3ft 
100* 42ft 42ft 42ft— TVS 
1000* Uft Uft Uft— 2% 
10* 78% 78% 78% — % 
27% 

22ft— ft 
77 +1 
Uft— % 

SSiS^Sft 

lg ft+ft 

29% + % 
... 5BVj +1% 
1% 1% 

10ft 10% + ft 
* «* + * 

+ % 
+1 
+ % 

$K 



CATTLE CCME? 
wuviri on.- cents par in. 

69.70 5450 Dec 6307 6180 

6900 S.10 Feb 5? JO 6050 

6995 S7J0 APT 6200 6260 

6905 6000 Jun 4265 6200 

48.00 59.17 Aug 605S 6000 

67.15 5805 Oct 59J5 60.15 

64.10 6005 Dec 

ESI. Sales 14545 Prev.Saiei 23.166 
Prev. Day Open l nt. 77606 off 286 
FEEDER CATTLE (CME1 

T 7305 TIM 
8070 6400 /.tor 71J5 7220 

7900 6700 Apr T1JS 7105 

7200 6700 May 70.40 7100 

7605 68J0 Aug 70.70 71.10 

75.73 6960 Sep 7050 7055 

7100 6? JO Ocl 70.10 70.10 

71 J7 7005 Nov 7105 7105 

ESL Sates L962 Prav.Sales 3026 
Prav. Dav Ooen (nt. 20650 UP 263 
HOGS (CME) 

30000 lbs.- cents per lb. 

4905 3805 Dec 

<700 37.55 Feb 

<300 35.90 Apr 

4500 3750 Jun 

4565 3900 Jul 

4450 3900 Aug 

41.45 3700 Oct 

40.90 3850 Dec r „ 

Est.Sates 5071 Prev. Sales 11.101 
Prev. Day Open Int. 25029 off 305 


COPPER ICOMEX) 

7 iajO to ' iOOS^Dec 11500 11850 1MJ0 118^ +73 

11500 60*5 Jan 10700 11000 10700 Vg|j} +7-W 

6000 10100 10400 10QJ0 10420 +605 

60.90 Atay 9400 970° 9130 S'i2 t?-52 

6230 Jul 9100 9200 *LSJ 9270 + £BO 

6405 Sep 8960 W60 SS W20 +500 

64JQ Doc 8600 8905 8600 KJO +505 

(Ajn Jan 8350 +505 

6650 Mar 8800 8800 8800 M0O +^ 

7215 May E-S tflr 

7138 ■ !o, gJg M 


11200 

10440 

9970 

9600 

9600 

74.90 

9300 

7115 

8400 


6352 

59.70 

6205 

6255 

%% 


n 

7070 

7030 


6307 
* n?s 
6205 
6285 
mac 
xnne 
61 JO 


+00 

+03 

i 

+50 


May 
Jul 

EsL Sales 10000 Prev. Sedas 1101 3 
Prev. Day Opan Hit. <28U oH7S 
ALUMINUM [COM EX? 

40000 lbs.- cxnts P*r lb. 


8600 

7775 

BOX 

7535 

7100 


5400 

7300 

59 JO 
7100 
6700 


Dec 

Jan 

Fab 

Mar 

May 

Jul 

Sep 

Dec 

Jan 

Mar 

Atay 

Jul 


I Est.Sates Prav.Sales _ 
I Prev. Dav Ooen InL 347 off 30 


7900 

7815 

7700 

767S 


7220 

as 

7220 

7220 

33 


+00 

+00 

+00 

+00 

+00 

+00 

+00 

+00 

+00 

+00 

+00 

+00 

+00 



SILVER (COMEX) 

5000 troy o*.- cents per troy a*. 


5435 

con 

ctca 

5670 

53Q0 

5B80 

6060 

7TT0 

6580 

7250 

7150 

7620 


Dee 

Jon 

Fab 

Mar 

May 

Jul 

Sep 

Dec 

Jan 

Mar 

Atay 

Jul 

Sep 


6640 £720 6620 


*770 

6860 

6950 

7050 

7200 


6X 8 n 
6980 
7040 
7050 
7250 


£750 


7050 

7150 


7620 7460 7620 


PORK BELLIES (CME) 

40000 lbs.- cents per lb 

4900 51 JO Feb 5230 
6860 5122 Mar 5225 


ESL Sales 13000 Prav.Sales 24011 
Prev. Day Open laf. 69042 up 910 
PLATINUM CHYMEl 

52-S) U-g S’? +-S 5D trny or. -dollars per troy a*. 

52-0 5L5D 5L97 +.15 6Z7M 491JS Dee 48700 

66600 47400 Jan 48900 49900 48600 47100 

! 47000 48430 Ash- 49600 50600 49500 49900 

I 67730 47200 Jul 50400 51400 50400 50800 

- 66700 50000 Oct 51300 52400 51200 51650 

64600 52700 Jcti __ 52500 

Est. Sales 2OT Prav.Sales 6026 
Prav. Day Open int 20088 up 180 
PALLADIUM (NYME) 
i» Tray az- doUcmpar oz 

16000 10X65 Dec 11250 11275 1120D 11115 

16X50 10X65 Mar U20O 11150 iiijs ill, 5 

16000 10X65 Jun 11250 11X25 111-50 11X15 

„ ; 14225 10305 Sep 11200 71250 1 1200 1,140 

Reuters 1 1390O 1O40O Dec 11250 11200 T12-50 11X65 

r Est Safes 226 Prav.Sales 974 

LONDON —Cocoa prices plunged Monday] pre^^^rr* 

to their lowest level in five years on the London p«*.Dav open int. mm off 127 
futures market after weekend talks between wot^ ( £ 3 .'SS£< 


6670 —70 

669 3 —70 

6746 —70 

68X0 —70 

689.4 —60 

6987 —67 

7082 -67 

7229 —67 
777 A -47 
7380 -60 
7483 —40 

7590 -60 

77X5 —40 


Cocoa Prices Plunge 
After ICCO Talks Fail 


+1J0 

+170 

+150 

+150 

+1.90 

+150 


—.10 
—.10 
—.H) 
—.10 
— .w 


10310 

10280 


17975 1.7870 1J8B5 w . 
j run Mar 1.7925 1.7950 178(5 IJusn i 
SIB lTBTO mra 17640 17® 3 
PctSytes 9063 Prav.Sales 15539 
PS^oSaSrinL A631 OH 149 

„ 

m a S m m 1 fl 3 


7680 .7X1 Sep 

.7573 -7390 D« ^ 

.1 m .17385 

179tt 1U10 MOT .17540 .17560 .T75tS .17540 

:i6260 Jun .17690 .17«0 -174S0 77490 
Est Sales Prev. Sales 30 

Prev. Dav Open int. 772 

GERMAN MARKfMMW ' 

' r Z£ ort ‘-V''8£* s #8' 0O« 5ft* 

^ sr iS 9 ia 

■TCSc <609 SOP 4163 

^ 0717 ,^250 0250 0228 

Eagles 19007 Prev- Srfes M746 
Prav. Day Open int. 61*66 ud 2*60 
JAPAN E5E 
S per yea 

007585 

007655 006660 

®? s SB ___ 

&sU^tes J 1417l Prav.Sales 28507. . 

Rrev^tpy Ooen inf. 60736 off 37 

SWISS FRANC <IMMJ __ — — 

5perfrnnc-l POmt«wolsSO0OOl 
7487 0970 Dec 7345 7355 

JS7 Mar J4I7 7^6 

7635 4580 JlMt 3m .J4W 

7700 4950 Sap .7550 .7550 

J750 7517 DK J65B 7658 

Ed Soles 15732 Prav. Sates 29,132 
PratoDarOpen int. 41004 udi074. 


0O7S35 

— — «t 76IK 

Jun 007665 007678 007655 007674 
Sep 0077(5 007745 007745 0077*3 


-f 




Est. Sates 1043 Prav.Sales 2J03 
Prev. Dav Open InL 6009 of!54AS6 
COTTON 2JNYCE) 

^ fce sar&c 

BITS 47 JB Mar 

8170 5X3) May 

81X0 5358 Jul - 

7X00 6122 Oct 

7X20 «LS- Dec 

67.90 5475 Mar 

*550 44X5 May 

HEATING OIL (MYMEJ - 
5405 

6055 5170 F#b 5450 

5870 5X30 Mar 5205 

57.90 48.90 Aar 49JK 

5650 48.00 May «u5 

55.40 47 A5 Jim fiW __ 

5470 4705 Jul 4775 "47 JS 

Est. Soles Prev. Sates 2X977 ■ • 

Prev. Day Open lot 71005 tip 3% . .. - 
CRUDE OIL CHYME) 

LOOObbl.- dollars pprbbL 

MS 

1803 
1802 
1802 
1802 

1804 
17.91 
17.95 
1801 




2105 
2100 
7100 
21.15 
21 70 
2170 
20.17 
2X10 
1972 

EsL Sates Prev. Sides 6X83* 

Prev. Dav OPen i nt 177069 up 5086 " 



Stocfc Indexes 


i ss:. 
“ « | ‘ 


82 8 


7 7 


00 47 7 
08*25 
04 10 14 
408e 60 13 

54 “i! 

08 


20 

9J 

37 13 
9 


106 

76 


45 25% PHH 108 

51 35 PNC m 108 

34 75ft PNC PfD 
25% 24% PNC PfE 
53ft 27ft PPGS 
38% 70% PS GTP 
17ft 13ft PacAS 
27ft 15 PocGE 
61% 45% PocLtB 
17ft 7 Vj PacRes 
27 

20% 

33% 22ft PocTel S 104 
39 26% Poclfcn 252 

26ft 6ft PacaPh 
39Vk 13ft PnlnWb 02 
26ft 14 PalnW p!107 
6ft 3_ PanAm 
2 Tli PonAwt 
34% 18% Pan EC n 200 
21ft 7ft panlll 
27% iflft Ponsafis .16 
27% 9% ParPhs 

15ft 4% ParTcft 
8% Sft Pardyn 
24ft 12 PorkEI 
Bft 2ft ParfcDrl 
49 24ft ParkHn 
5ft 2ft PofPtr 
18ft 3ft Patten M 
2lft 10ft PayNP 00 
26ft 9ft PayCsh .16 
Mft 37 PenCen 05 
66 35% Pemwvs 108 

4lft 28ft PaPL 268 
56 U PaPLpf 400 .. 
104 76 PaPLpf 860 102 

101 78 PaPL pr 800 lQJ 

107 100 PaPL Pf 904 9.1 
98% 74 PaPL pr 800 10.1 


40 11 332 27ft 26% 26% — ft 
40 9 2310 Kft 34% 35% . 

24 JO 29 30 +1 

9 26 26 26 + % 

100 18 11 1538 32ft 30ft 31ft + % 

00 27 3 42 22% ms 22ft— ft 
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59 aft Singer 00 
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29% 14 Slattery 
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60 39 Smuekr 
46ft 24% SnapOn . . 
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22% lift 5nydrpf 209 137 
37% 22ft Sonat 200 80 
38% 18% SonyCp 04e 0 
30ft 13% SooLIn 
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29 17ft South Co 214 102 7 
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n 4ft StFBkn 
2Sft 11ft stMotr 
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21% 12ft Standex 
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5 lft StorTCh __ , 
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82 7ft 
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5947 17% 
467 30 
526 7% 

55 12 
93 25ft 

- JR 2 

25 16 69M 43 
37 13 1320 32ft 


48% 26% U5LIFE 108 40 
:: 3Sft USLFpr 303 95 

12ft 8% USlteF 96 1X7 
30ft 20% UtnPL 202 80 16 
23% 13% UtlltCos 104b 6.9 I 
29% 23% UtllCopr301 100 


0 4 .. 

19 2812 

16 15 1048 .... 

67 10 3487 49% 

95 IS 14ft 
157 6% 6ft 
48 15% 

371 22ft 
111 9% 

65 28 Z7ft 
159 3% 3% 
19 15 1733 25% 25ft 
21 18 5377 28ft 27ft 



+1% 

497 28% 27% 27%—% 
36 ^9 

S Sa 15ft i&- ft 1 
» 25ft 25ft 25ft 


producing and consumer nations failed to pro- ! 
duce an agreement to stabilize prices. ! s>x» 

Dealers said the collapse of the International fSno 
Cocoa Organization talks, focusing on a buffer 
stock to tighten an o\-osupplied world market, 54950 
sent the cocoa market into a free-fall, with one 57x5 
trader saying there was a “bloodbath" when 

55100 

trading began Monday. 

Heavy selling wiped nearly £100 (S180) off 
per- too values, with cocoa falling to £1,040 a 
marie ton for March deliver}’. 

The talks collapsed early on Saturday when 
consumer and producer representatives of the 
price- stabilization organization could not agree 
on the terms under which to authorize buying 
for a buffer stock. By taking excess supply off 
the market, or selling cocoa when supplies are 
tight, a buffer stock helps keep prices relatively 
steady. 

Major cocoa producers include such Third 
World countries as the Ivory Coast and Brazil, 
which rely on export earnings from such com- 
modities to service their foreign debts 
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39% 18% Varies 06 10 20 
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305 28ft 28ft 28% — % 

27 17 3491 44ft C* 4U6 +lft 

4.1 1914 29ft 29 29ft 

919 6% 6 6ft + ft 

10 9 529 9ft 9ft 9ft + % 

20 11 1268 62ft S9ft 62ft +3% 

43 17 52 13% 12ft 12ft— ft 

375 6ft 6 6ft + ft 
248 14% 13ft 13ft + ft 
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2 15ft 15ft 15ft 

19 15ft 15% 15ft + % 

5 38 38 38 
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75 11 2243 
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30 18 1106 26ft 23% 34ft + % 
629 7ft 6ft 6% — % 
743 5% 5% 5% + ft 

77 23 22% 27ft— ft 

8 14% 16% 16% + ft 
432 19 18% IBS — % 

76 2 1% 1%— ft 

30 30ft 30% 30ft— ft 

861 3 2% 2% — ft 

455 20ft 19ft 19ft— ft 

3434 2% 2ft 2% + ft 
602 17 16% 17 +ft 

85 7% 7% 7V: 

105 11% lift lift— ft 
63 3% 3ft 3% + % 
103 12ft 12% 12% — % 
287 4 3% 3% + % 
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To Oar Readers 

Currency option prices were not available in 
this edition because of technical problems. 


36500 Dec 41100 48250 48000 <8100 

459.00 Jan _ 48300 

37150 F«b 48600 48820 48450 ® 

375.00 Apr 49150 49450 ‘491 JB 49200 —100 

39900 Jim 49700 499X0 497X0 49800 —1.10 

42S0O Auo 50400 —1X0 

~439M Oct 51050 510JOTS10Sa 511.10 —SO 

438X0 Dec 51630 51850 -51670 517X0 — Jffl 

48X00 Feb 52X50 52300 52300 52460 —.70 

501X0 Apr 529X0 529X0 529X0 53160 —00 

515X0 Jun 53860 —00 

52700 AUB __ 546.10 —00 

55X00 Oct 55260 55260 55200 S30O —00. 

Est Soles 3X000 Prav. Sates 55X45 
Prav. Day Open I nLl 5X930 off 430 


Financial 


US T. BILLS (IMM) 

SI million- pts of IDOoct. 
94X1 9158 Dec 

9408 

9430 

94X6 

94X7 

—09 

9453 

9155 

Mar 

93X0 

91X2 

9153 

9157 

9158 

— JO 

9450 

9108 
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9100 

—00 

9401 

91.15 
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93X0 
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9272 
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9245 
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9250 
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Est Sales 8050 Prav.Sales 11094 
Prev. Dov Open Inf. 24,119 up 51 8 
10 YR. TREASURY (CBT1 
510X000 win- pts &32nds of 1 00 Pd 
103-2 84-28 DK W t» 

96-10 8+10 Mar 92-17 92-17 

93- 7 83-30 Jim 91-21 91-21 

9M1 91-9 Sep 90-19 90-20 

Est.Sates Prav. Sates 3X675 

Prev.Dov Open Int. 72948 up 1049 
US TREASURY BONOS (CUT) 

18 DCt-SlDOJOO-atsi 32nasof lOOPCtJ 
101-10 62-24 Oec B7-20 87-22 

100-26 67 Mar 86-26 B6-26 

99-23 66-25 Jun 85-25 85-25 

99-12 74-23 Sep 84-22 84-27 

99-2 7+1 Dec 84-2 84-4 

95-10 73-20 Mar 83-13 83-15 

94- 4 73-11 Jim 

93-16 72-26 Sep 

92-22 72-18 Dec 

87-9 72-1 Mar 

83-1 75 Jun 

Est. Sates Prey.Sates257.158 

Prev.Dov Open lnt_292085 up *926 
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—14 
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f 34X35 lrKl J81X0 D«C .22800 23X40 22545' 22950 

34X75 181X0 MOT 227.10 QUO 22605 23005 

34500 190X0 Jon 22700 227X0 22700 23100 

34100 193X0 . Sop. ; . ■ • • 23*00 

Est. Sates Prmj.SolM 68063 . 

Prav. Day Open Uit.MZAK u» 2019 ’ 

VALUE LIN! 

28600 170X8 . Mar — -4. 

285X0 00 ' Jun 179.90 

Est.Sates . Prev.Saiei . 586 

Prev. Dav Open InL 2017 up 44 
NYSE COMRMDEX (NYFE> 
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Commodify Indexes 


. ■ Qoso . . . , Prev 1 ' 

Moody's 1,022.90 f - 1JJ23JI 

Reuters ixai.90 ' 1075i« 

Dj. Futures • 132.15 - 131X7 

Com. Research ' . . ' 228.98 _ ' 229X1 

Moody's : base 100 : Dec. 31, W3T. 

P - preliminary; f - fbial 

Reuters-: base 100 : Sen. lb 1931. 

Dow Jones : base 100.: Dec-31. 19J4- 


Market Guide 


CBT: Chtowo Board of Trade 

SS: : 

jjVCBCE: New Y^° Cocoa Sw »y<S teeExctiw 

«M|X : mod Ity Excftonoq^ ^ York 

NYME: New York Atarrcntlfe Exc ha ng e 

KCBT. Kansas City Board of Trade 

nyfe: New York Futures Ex chance 


Gommmlides 

Dec. 7 
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High LOW BM 

SUGAR 

French francs par metric ton 
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+ 10 
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1020 
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NT. 

N.T. 

1060 

1068 

+ 11 

Oec 

1061 

1763 

1760 

[050 

+ 7 

Niar 

NT. 

NT. 

1090 

UIO 

+ 13 

Est. vol.: 400 lots of 50 tons. Prev. actual 


roles: 1X50 lots. Open Interest: 2X615 
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227 39ft 38ft 38% + % 
33S 7ft 7ft 7ft + ft 
12 1% 1% 1%— ft 

34B 23% 22ft 23% + % 

1 27ft 27ft 77ft + ft 
78 43% 43 43ft — % 
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294 29% 27ft 29ft — ft 
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1448 31% 30% 31% + % 
5 89 89 89 +3, 

40 *9b 6% 6% + % 

96 11 10% 10% + ft 
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35 1% 1% 1% 
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85 50 Xerox . 1X0 SJ 11 3718 52% 51% 52% +1% 
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33% 10 ZenlfflE 
13% 3 ZenU* 
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20% 11% zero 
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10 % 7 % 


Est. vol.: 0 tote of la tons. Prev. actual sales : 
0 lets. Open Interest: 149 


COFFEE 

French frond per 108 ke 
Jon N.T. N.T. 1.175 

Mar N.T. N.T. 1033 

May N.T. N.T. 1062 

Jly N.T. N.T. 1075 

Sea 1010 uio UK 

Nov N.T. N.T. 1J00 

Jan N.T. N.T. 1J10 


1020 +7 

1060 +12 
1080 +3 

1095 +5 

1J05 —10 

1033 —4 

— —10 

. Est.vo!.: l lots of 5 tons. Prav.octuol sates: 5 
toiB, ftwn 1 1 no rest ’ 646 
Source: Bourse dv Commerce. 
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1.172 1,174 
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Close 

BM Ask High Low 

COCOA 

Sterling per metric ton 
Oec 1X14 1X17 1X30 tXlO 
Mar 1X46 1X48 1X60 lXiO 
MOT 1X65 1X66 1XB1 1X64 

Jul 1X84 1XB6 1.100 1X65 

sea i.ias uo6 i.iifl Lias Lira 1.19* 
Dec 1.130 1,133 1,147 1,130 1014 1016 
Mar 1,155 1,156 1,166 1,153 1037 1038 
Volume: 60zs lots of 10 tons. 

COFFEE 

Sterling per metric ton 
J OP 1031 1032 1045 1030 NA NJL 
MOT 1054 10S5 1068 1053 NA NA 
May 1072 1074 1084 1075 NA NJL 
Jul 1091 1092 1099 1094 NJL NA 
Sep 1X04 1X08 1X15 1X05 NA. NJL 
NOV 1X20 1 030 1X33 1X33 NJL NJL 
Job 1035 1X55 NT. N.T. NJL NJL 
Volume: 1X81 lots of 5 tons. 

GASOIL 

U0. dollars per metric ton 
Dec 16275 16100 16405 16250 164X0 16475 
Jan 16250 16275 164X0 16225 1605 16L50 
Feb 19»75 160X0 160X0 19975 161X0 16105 
Mar 15575 156X0 156.50 15575 157X0 151X0 
Apr 1S2X0 15250 15125 151X0 1S3J0 15175 
May 15050 151X0 150X0 150X0 15150 1 5250 
Jun 15005 15075 N.T. NT. 15175 15225 
Jhr 148X0 152X0 NT. NT. 149X0 1 53X0 
Aog 148X0 150X0 N.T. N.T. 148X0 155X0 
Volume: 4014 lots of 100 tans. 

Sources: Reuters and London Petroleum £>- 


j London Metals 


Dec. 7 

prev km 
BM AS* 


^Kwdwidb 


Company 


Dec. 7 

Per Amt Pay Ri 
USUAL 


Consumers Water 
Piedmont Natrt Gas 
Schwab Safe Co 


Q 04 2-25 2-10 

a 03 1-15 12-23 

Q .14 12-31 1-15 

•"-monthly; Pfttiarterty; s-serai- 


Source; UPt. 


Company 

Results 

,** wvtueopdprontsorlaaes.ln 


3rd Quor. 
Revenue.. 
Nel Loss _ 


9 Months 
Revenue— 
Net Loss. 


Hudson’s Boy 

1987 

1X70. 

(66 

1987 

3 X 30. 

1516 


1986 

1X70. 

121 

1986 

3 X 10 . 

756 


Japii 

Mitsubishi Electric 


lNHtef 

Revenue. 

Profit*. 


1987 
1X5 T 
9720. 
478 


Close 

Bid Ask 

ALUMINUM 
Sterling per metric Ion 
Spot 925X0 926X0 919X0 92200 

Forwonl 90250 90950 90500 907X0 

COPPER CATHODES (Hlgp Grade) 
Sternap per metric ton 
spot 1440X0 144SJJ0 13SDX0 13S5X0 

Forward 1281X0 1282X0 1310X0 1711X0 

COPPER CATHODES (Standard) 

Start too par metric ton 

Soot 1365X0 1375X0 1225X0 1245X0 

Forward 1260X0 1265X0 1185X0 1205X0 

LEAD 

Sterling per metric ten „ „ 

Spot 354X0 35550 358X0 360X0 

Forward 340X0 34050 341X0 34200 

NICKEL 

sterling per metric ton 
Soot 3742X0 3747X0 3680X0 369200 

Forward 378100 3705X0 364200 36*100 

SILVER 

Sferffna per metric ton „ 

Soot 666X0 460X0 670X0 673X0 

Forward 679X0 68200 684X0 687X0 

zinc (HipP Grade) 

Sterling per metric lap 

Soot 477 50 67850 474X0 WXO 

Forward 48150 48200 478X0 479X0 

Source: AP. 


— ft 


- - IE «1 - - 

- - N3 KM - - 


nin — 

CNlK tatol volume 106Bf; lolol seen tat 39440 
PNs: total V0UP1K UEflH: wai open u. 27Cn 
UP Nf latex: 

towTKIJ do* 117.18 -885 
Source: CSOS. 


BIG CROSSWORD 

IN THE IHT EVK Y SATURDAY. 
THE FAMB5 NBW YORK TIMES 

SUNDAY CROSSWORD— B^OJGH 

TO KEB> YOU BUSY ALL WfflC 


Per shore 

T: trillion. 

Vailed Stales 

Circle K 

2 nd Op t*-- 7988 

Revenue. 47SS 

N« llteome 1*3 

Per Share ms 

IrtHtef 1988 

Revenue U50, 

32.1 

1988 nets include gain of 58 million. 

Heinz (HJ.) 

2nd Over. |«m 

Rev*"*— 1080, 

Net Income 

Per Shane — 022 

W NdF 1988 

Revenue twn 

Net Income iBnj 

Per Share ^7 .~ 1A5 


1986 

IX T 
7,ma 
292 


1987 

S9U 

120 

004 

1987 

1.150. 

30 

052 


Spot 

Commodities 


Commodity 
Aluminum, lb 
Coffee, lb 

Copper electrolytic, lb 
iron FOB. ton 
Lead, lb 
Prinfcloltl. vd 

Silver, troy a* 

Steel (bluets), ton 
Stert (scrap), ton 
Tin, lb 
Zinc, lb 
Source; AP. 


Today 

7X0 

100 

104 

213X0 

042 

0X0 

658 

47100 

115 

40563 

055 


Dec.T 
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IX 
21U 
8 ! 

U 

u 

% 
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DM Futures 
Options 

W. GenaonHUk-KUHmcrks. acts per tod*. 


Dec l 


Price 


, CMft-sene 

PeteSltth... 

Ja* Pen Mr 
■■tft CMS »tr mart 

Jos 

FNi 

UP 

346 - 1)5 

0.14 

127 

w 

UI 2* 

126 2U 777 
1.11 U3 LSI 

0-24 

04] 

077 

Oft 

tut 

10 

18 

B 

044 097 101 

108 

Lfl 

Hi 

MS Del 0X6 


227 

18 


ftthOuar. 
Revenue— 
Net income . 
Per Shore _ 

Revenue— 
Net income. 
Per Share _ 


Stevens (J J».) 


1987 

1.140. 

BAX 

Oil 

1987 

2240. 

169.7 

103 


Bndl 

Revenue 

Net income . 
Por Shore — 
letHtef 
Revenue. 


Net income. 
Per Share . 


1987 

465 X 

2QX 

104 

1987 

1-600. 

56X 

309 

Tektronix 

1988 

3185 

4JB 

0.15 

1988 

618.1 

655 

000 


1986 

006 

ms 

1.11 

1986 

'© 

3X1 


1987 

•mt 

1175 

055 

1987 

625.1 

321 

0X3 


57 

a 

sr 
a 
61 
<2 

Est total voL: 433 

CattL Frivol: lj»; inL WJa 
PWs: Frivol: 7J97; open bit 54676 
Source: CME. 


LLSeTreasuries 


3-oioolfi biU 
6-rooohi hlO 
LyeorbOl 


Ofscomrt 
BM Otter 
550 278 

655 653 

6 69 647 


BM Otter 
*-yr, bond 96 14/32 94 14/32 
Source: Salomon Brothers. . 
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902 



Per Share results adjusted for 2-for-t 
spUI In Jon. 
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An effective 
System Architecture 
should provide sc Si 
an open bridge fe^r 
to any need. 


Sadly, many systems in the world of infor- 
mation management only purport to be 
^ ‘‘open’? A few claims stand up under close 
scrutiny. But many are exaggerated; others are simply false. 

Open System Architecture from Olivetti was built from 
the ground up to be open and adaptable. In fact, its open- 
ness is to a large extent its reason for being. 

Olivetti developed Open System Architecture to provide 
across the board information management support, adapt- 
able for whatever application the user wants to run, for 
whatever level in the system. 

Unlike other companies, Olivetti is not shackled by mar- 
keting strategies or indeed technologies that close down 
rather than open up opportunities for customers. 






Quite simply, with 

Open System Architecture, the range of ^ 
possible solutions is praticaliy endless. It was de- 
signed to fully integrate into existing information sys- 
tems; to be free of technological constraints to growth, to be 
adaptable to individual needs. 

Investing in Olivetti’s Open System Architecture is a safe, 
sound and logical business decision. This system is de- 
signed to grow and evolve gradually, in line with your com- 
pany’s changing needs. And it doesn’t cut off the return 
you’re getting on your current investment in systems and 
software. 

The Olivetti solution. 

Budding the architecture on the UNIX system foundation 
was the logical approach. Open System Architecture sup- 
ports an operating system that conforms to the UNIX Sys- 
tem V and X/OPEN standards. It can provide specific data 
management solutions using ORACLE or INFORMIX; ap- 
plication development in third and fourth generation pro- 
gramming languages; and general office applications from 
the OLISOFT family. Of course, Olivetti maintains its com- 
mitment to MOS, the Olivetti operating system developed 
for specific market sectors. 

Applications run on a new family of LSX 3000 minicom- 
puters linking two to two hundred users, with full Local and 
Wide Area Network communications capability provided 
by Olinet products meeting the ISO/OSI standard. And 
with full connectibility to the MS-DOS environment and to 
the corporate database, wherever it?s located. 

Olivetti is represented in all European, Far Eastern and 
Western countries. For further information about Olivetti 
systems please contact the Marketing Department of the 
Olivetti Head Office in your country. 


* hit* 


l i *' 


UNIX is a regislred trademark of AT & T in the U.S.A- and other 

SOFTWARE 

laSJJOS is a trademark of Microsoft Inc. 


OLIVETTI OPEN SYSTEM 
ARCHITECTURE 


Iflflf] 


THE BRIDGE 


Olivetti 
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F.I.F. 

INTERNATIONAL 

F.LF. INTERNATIONAL 

A DIVERSIFIED LUXEMBOURG MUTUAL FUND 

NOTICE TO SHAREHOLDERS 

* CONVERSION INTO A MULTI-SECTION MUTUAL FUND 

In order to allow a diverelBed investment policy, the Management 
Company in agreement with the Custodian Bank has deoiled to convert 
tbe existing FJ.F. into a multi-fund vehicle. The following sub-funds 

have been formed: 

- FIF INTERNATIONAL "Dhwifar -HF INTERNATIONAL EUROPE 
■ FIF INTERNATIONAL AMERICA - FIF INTERNATIONAL PACIFIC 

In addition, the following sub-funds have been planed: 

• FIF INTERNATIONAL UNITED KINGDOM - FIF INTERNATIONAL ITALY 
-FXF2IVTERNA7XXVALSFHEV - FIF INTERNATIONAL GERMANY 

The details of the modification to the Management Regulations were 
published in the Memorial the Official Journal of Luxembourg on 
September 15. 1987 and became effective on that day. They have been 
filedwitfa the Luxembourg Tribunal and are available from tbe 
Custodian Ran k on request. 

* FIF INTERNATIONAL '’DIVERSIFIED” 

The shares of-FIF INTERNATIONAL A (dividend paying shares) and 
B (dividend reinvested share s) whi ch are oresentlv in use will become 
shares A and B of sub- FIF INTERNATIONAL ' 'Diversified’’ without 
rl»sq»e to the holdeis. 

* FIF INTERNATIONAL AMERICA, EUROPE AND PACIFIC 

Tbe December 7. 1987 General Meeting of the previous investment 
companies FIF AMERICA, HF EUROPE, FIF PACIFIC -of which the 
headquarters were transfered from Curasao to Luxembourg on October 
2, 1987- have approved the compa nies* liquidation and the transfer of 
assets to the respective new FIF INTERNATIONAL accounts. Certifi- 
cates of tbe old companies will be exchangeable on a one for one basis 
for certificates of the newly formed company and compartments as of 
January 1. 1988. 

* INFORMATION AND SUBSCRIPTIONS 

Subscriptions for the new sections of FIF International will start on 
December 9, 1987. Tbe net asset values determined every Wednesday 
are e x p r essed in US. dollars (or the existing compartments and in the 
currency of reference for any other future sub-funds. They are 


Japan Brokers Said to Shelve 
Plans lor Heng Seng Futures 


francs on the Luxembourg Stock Exchange. Subscriptions may be 
forwarded to the Custodian Bank directly or through any Basque 
Indosuez office or subsidiary. No subscription can be received on ibe 
of financial reports. Subscriptions are only valid if made on the 
basis of the current prospectus, accompanied by the latest annual or tbe 
latest semi-annual report if tbe latter were more recent than the annual 
report. 


CUSTODIAN BANK 
ue Indoenez Luxembourg 
lee Scheffer, Luxembourg. 


BANQUE INDOSUEZ 


Reu/m 

i HONG KONG — Tbe big four 
| Japanese brokerage houses have 
temporarily dropped plans to trade 
Hang Seng index futures because 
of the steep slide in stock and fu- 
tures prices in October, market 
sources said Monday. 

Volume in index futures has 
plunged to fewer than 1,000 con- 
tracts a day in recent weeks from an 
average of about 30,000 and a high 
of mote than 40,000 shortly before 
the market slide. 

The futures contract, introduced 
last year, hod been the world’s sec- 
ond most heavily traded stock in- 
dex instrument. 


220 Miles of Logic 

Now the Ui. s preparing to go 220 
mile* nvo vacs with a system that has 
been described as "putting Bel Labora- 
tories into orbit.'' Complexity of the 
system vd require masses of program- 
mable array logic chips and other de- 
vices which the overage investor has 
never heard of. Write, phone or telex 
for lu n fri knentay reports cfaut stocks 
battered down to $7 and $8 that could 
be high flyers tomorrow. 

Indigo a Kcemed broker. 

tniwv w 

Aria Ptina de HaDona 43 , 


Teleptsae M-52-3836M - Telex 794Z3. 


FOREIGN & COLONIAL 
RESERVE ASSET FUND 

PBCES AT 1.12*7: 
A .• US DOLLAR “CASK 1 SI 0.11 

B = MULTICURRENCY "CASH" SI 474 

C : DOLLAR BOM3S $1237 

D : MULTICURRENCY BONDS $1736 

E : STB3JNG BONDS £1178 

F ; DEUTSCHMARK BONDS DM1047 


Kenji Watanabe. a director at 
Yamaichi International (H.KJ 
LuL, said. "After tbe market crash, 
the best thing to do right now is to 
adopt a wait-and-see attitude.” 

Yamaichi considered baying a 
seat on the exchange before the 
decline, Mr. Watanabe said. The 
company may reconsider if trading 
volume increases, he said. 

Toro Nagano of Daiwa Securi- 
ties (Hong Kong) Ltd. said his firm 
made preliminary studies before 
tbe slide but now has no plans to 
join the futures exchange. 

Brokers said Nomura Interna- 
tional (Hongkong) Ltd and Nikko 
Securities (Asia) Ltd have also 
shelved plans to trade Hang Seng 
futures. Officials of the firms were 
not available for comment. 

Brokers said Nomura acquired a 
seat on the exchange before the 
stock slide for about 1.8 million to 
2 million Hong Kong dollars 
(about $232,000 to $237,000) but is 
not considering trading now. 

Brokers said seats on tbe ex- 
change are now offered at about 
300,000 dollars, but no transac- 
tions have been reported since the 
downturn. 

Before the slide in prices. Hang 
Seng index futures contracts were 
the most actively traded instrument 
on the futures exchange, which also 
trades gold, soybeans and sugar. 

On Monday, the Hang Seng in- 
dex plunged 99.28 points to 
1,894.94, its lowest finish since the 
slock slide in mid-October. 


4 Japanese Brokerages May Rein In Overseas 

i G increased its overseas staff to 2,058 m Octo- 

Reuters prices in October and the rackets '■oiauuj ^ frotn 1.447 a year earlier, with most of fe 

TOKYO — The fonr biggest Japanese se- Lrato win provide a good chance » j,, N „ Y«t ad Loata' ' 


Reuters 

TOKYO — The four biggest Japanese se- 
curities firms, which are aggressively develop- 
ing business abroad, may slow their expan- 
sion programs because of the uncertainty 
about world stock market*. company sources 
said. 

“Investors' attitudes worldwide to securi- 
ties overall appear to have cooled and tbe 
market for corporate bond issues is also wors- 
ening,” said an official of one of the firms. 

But Nomura Securities Co„ Daiwa Securi- 
ties Co., Nikko Securities Co. and Yamaichi 
Securities Co. will only slow, not reduce, 
overseas activity, the sources said. 

“The big four will shift to programs which 
put more em phasis on efficiency in their 
overseas subsidiaries after the strong expan- 
sion in personnel and budgets over the past 
several years," another official saidL 

“We have increased the size of overseas 
subsidiaries to meet tbe globalization of the 
securities markets, but the plunge in stock 


view this program." , . . 

The toud overseas staffs employed ds tne 
four firms soared to about 5-200 pajk® 
October, from about 3,800 a year earlier. But 
fierce competition abroad may ha\e led o 
slowed growth or declines in current prom m 
the year that ended Sept. 30. 

Nomura’s overseas subsidiaries had an es- 
timated 385 billion yen (5295 million) in 
profits in tbe 1986-S7 fiscal year, up 1 percent 
from a year earlier. Yamaichi took m 15.7 
billion yen. up 33 percent, mainly because ol 
inwawi underwriting in the Euromarkets. 
Daiwa's profits were about 15 billion yen, 
down 29 percent, and NDcko’s were 8.7 bunon 
yen. down 30 percent, the soirees said. 


increase in New York and London. ' 

Industry sources said that Nomura, vtack - 
has about 10,000 employees in Japan;™** 
bly has reached its personnel target. It now ‘ 
will concentrate on efficiency, potting -aug/ 
emphasis on the United States, where it be- 
came a primary dealer in UJS. Treasury issues 
last year. 

Tbe emphasis on the United States would : 
also be in fine with the emeraoceof Japanc* 
portfolio investment in U.S. securities. 

The number of personnel at Daiwa Sec«j* 
ties’ overseas units rose to about L3O0 m : 
October from 1,000 a year esriin; widfc*' 
NTkko’s overseas offices the number of job. 

. - 3 -/Mil 71A _ « 


down -^percent, ana nnuLa a M r * 

yen. down 30 percent, the sources said. pioyees racreased to 994 Bum 710 and «. 

* Offidals of theTour films said that consoU- VamaichTs un^tirej rroseto 930; imSQ.. 

business results would be available Sources at NDuco S e n i ntirs said the 6na, 
next January but that they would not report woulddday for a yen- ite plans to increase the 
on their overseas units. number of aa ff at its US. subsi diary to SDQ by ; 

An official at Nomura said his firm had October 1988 from 320 this October. 


Floating-Rate Notes 


Coupon Next BM AMO 


Dollars 


Coupon Next Bid Askd 
7.163 15-01 

7 Ml n-n 
.7% n-n 
7h 14-12 
7£B- 

7* 


G: YBM SOMDS YHM1T21D0 

H : ECU BOMK ECU1047 

L : STBUNG EQUTTY £836 

Mi US. EQUmE5 SI0LH7 

N : JAPANESE EQUT1ES YBM1001.Q0 

O: GLOBAL EQUITIES S10uQ7 

X : STBUJNG "CASK 1 £1025 

Z ; GOLD $11-88 

FOR0GN& COLONIAL 
MANAGEMENT (JERSEY) LJMIB3 
P.O. BOX 455, 7-11 BOTTAMA PUCE. 

bath sner, sr. hbm, jersey, cl 

TEL 053074/1 TELEX 4792043 

FOR OTHER FAC FUNDS, SEE 
INTERNATIONAL HMDS LIST 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) Dec. 7, 1987 

Net aiiot value q uo tations ore supplied bv ttie Funds listed with tbe exception of some (motes based an Issue price. 

Tbe marpiacj symbols indicate frequency of aa a tot hm s sue Pi led: [d] - dally; (w) - weekly; (b) - bi-monthly; (r) -regularly; (i) . irreoularly. 


-id) Germanla-Votar. DM 

-id 1 1 lot- valor— ur < 

-Id) Japan 5 F l< 



Baer to Buy 15% Stake 
In U.S. Investment Firm 

Reuters 

ZURICH — Baer Holding AG 
said Monday that it would acquire 
a 15 percent stake in the Boston- 
based Harbor Capital Manage-, 
ment Co., an investment adviser 
that manages funds of about S1.7 
billion. It did not disclose the 
terms. 

Baer, the parent of Switzerland's 
Bank Julius Baer & Co., said it held 
an option to acquire an additional 
10 percent of Harbor. 


ur 421 . 2 * 
SF 1457 . 75 " 


-(d) Universal Band Select. SF 7155 " 

-( d | Universal Fund SF 9404 

-id I Ten Bond Selection Y 1167200 

THORNTON MANAGEMENT LTD. 

Id) Thornton Inlopoihmd S 142 * 

(dlPecinc invt.FdSJL c US 

(d)PocINclnvt.Fd.SA S 1022 

I d IThomlon Kangaroo Fd Ltd. S 827 

I d > Thornton European Fund s 740 


(d| Thornton HK & China 

I d I Thornton Japan Fund Lt 
( d 1 Thornton Orienl.lnc Fd I 
I d I Thornton PtilL Redev. Ft 
( d I Thornton Ttoar Fund Lit 
Id 1 Thornton Pacific Tech. F 
( d ) Thornton Ut). Drapons F 
( O ) Thomton GoWen Opoort. 

-Id J M-FUND 
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S 2548 

S 11.78 | 

ffir.’M 
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tosaer/MaL 
Abbey Nat 91 Cb 
Abbey Nat 93 Ob 
Abbev Not 92yMGb 
Afliancr+LricWQj 
Antance-f LrtcWGb 


COppaa Next Bid Asfcd 
HUB 21-12 9941 9951 
M4130601 99.47 9152 
ifife 15-81 9952 9957 
9tk 2WD 9953 9958 
mXZn-01 9920 9925 


-(d) M-FUND SF B9528 

UNION BANK OF SWITZERLAND 

-(d) Band-lnval SF 6150 

-Id) DM- Invest bonds DM 21500 

■Id) ESPACSnanlsIish SF 11900 

-(d) Fonsa Swtos Sh. SF US0O 

-(d) Fronclf French Sh SF 1M50 

-(d) Cermoc German Sfi— _ SF 139.C0 

-(d) Globtnvostsh. SF 8050 

-(d)SFr.HrrvMt bands SF 20750 I 

-4 d) Sima (stock unco)-™ SF 22700 

-(d) Yett-lnvesl bandi SF 90450 

UNION INVESTMENT Froakfurt 

-(d) Unlrentn — . — DM 2560 

-(d) UnHondS DM 2220 

-(d) Uldrok DM 6350 

■Id I UnUtoS DM 11X20 

THE UNIVERSAL GROUP OF FUNDS 
(ml Conodo Gid-Morlpooe Pd— . CS 1106 

-(d) Univerx Sov Amer — . CS 857 

■(d) Unlvers Sav Faulty CS 9.71 


-( d I Unlvero Sav Gtdbql 

-(d) Unlvers Sov Pacific CS 922 

•(d) Unlvers Sav Nat. R« CS 650 

Other Funds 

lor) ActtcrolMona? S 10053 

U AcNflnanco Inti S 107591 

w) Actives! Inll S 13-03 

«») Aoulla International Fund™ S 22X99 

r) Arab Finance U= S 97656 

b) Arlane S 318255 

ml Askn Portfolio S 1X47615 

) Australia Fund — *1157 

*»1 Authority band shares S 1158 

w) Authorttv growth shares S mw 

(b) Blao SaudlBand Fund S 17X50 

(d) Berg Harden Sieov_ — , SBVS 

d) Boro Trust 5icov S75J1 

(w) Bandselex-issue Pr. SF 11X95 

wl BSSBand Fund. SF 7060 

w> B5S Intebec. SF 124150 

w) Callander Emer.Gr S7149 

d ) Cash Geotton FF 9.03358 

* atadol Fun S 102 

ml Cleveland Offshore Fd. S 272503 

w Cofumbfa Securlttev FL 7053 

wl CanvarL Fd. Inti A Certs S 1691 

w I Convert. Fd. Inrl B Certs S S206 

w) Cumber Intt N.V S- 15551 

w) Daiwa Japan Fund Y B4120O 

wIDG.C S 14024 

d J Dollor-Boer band Fd S1100JS" 

d) D-mark-Bcwr Band Fd — DM 106700* 

d ) d. witter WU Wide Ivt Tst S 1755 

b ) Dratckar Invest.Fund N.V. S 146432 

d ) Dreyfus America Fund S 1156 

d) Dreyfus Fund i nTL S 4642 

w) Dreyfus Infereontlnenl S 4447 

w) Esprit Slcav ECU 81867 

d) Europe Obllgattons ECU 70.96 

-(d) Far East Growth Fund S 11723 

(w) First Boole Fund S7I0V9.11 

( r 1 Fifty Stars Ltd S 1161.98 

(w) FJ.T.Fundtt FF 9604 

(wl Fonselex issue Pr SF 15555 

Id J Faroxfund limited S 852 

(w) Formula Selection Fd. SF 4027 

(d) FondHolla S 6902 

(d) Frankt-Tnnt Interrinj DM 4300 

( d ) FnmM-Tn»t Ettekisn Fd DM 11300 


. S 10033 
S 1075.91 
S 1503 
S 22X99 
. S 97656 
S 31 8255 
S 1X47615 
_ *7157 
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i d I Green Line Frcvicr 
w) George V INV. BOND F.. 
w 1 Haussmcm Hides. N.V._ 

w) Health moo Ud 

(wj Hestta Funds 

(w) Hortron Fund 

(m) Ibex HoldlnoJ Ltd. 

(w) IFDC Japan Fund 

( r ) ||_A-IGB__ 

( r ) JLA-JG5 

(ml incAmerka N .v 

(w) lute rccu Fund- .... 

( d ) interfund SA 

(w) Intermarket Fund 

(r) inrl Securities Fund 

(d) Investa DWS 

( r ) invest Attontioues 

(<l> Invest lists Plus,.. 

( r > Hal fortune lntM Fund SA- 

(*>) Japan Selection Fund 

(w) Japan Peel tic Fund 

(w) KMnwort Bens. Jan. Fd_ 

(wl KMC-il High Yield 

Id 1 Korea Growth Trust __ 

lw) LACO (nte motional 

Id) Uqulbaer 

ml LwwSellSoJdlnaa- I 


FF 37151 

— S 1090 

— * 17/61 

*084 i 

S 11901 , 

— * 19*361 j 

— SF 13863 

*35X38 

_ S 1043 
S 9.18 

— S 1X30 
ECU 108367 

— * 3542 

S 32076 

S 2602 

DM 4705 

— I 1802 

FF 026155 

S 39.90 

S 21954 

S 26743 

S 19954 

*100008 

— S 2X03 

- S 457 

S 155600 

S 9X77 

S97JJ5 

S 3X73 

S 955 

S 9049 


ml Lynn SelJMdlnn S 9705 

d ) Mo dto tonum Set- Fd. S 3X73 

w) ML-MOT Lev H YkL S 955 

«) Nippon Fund * 9049 

d 1 NM Income & Growth Fund-. S 1453 

d ) Nomuro-Cac Int Eq Fd S 954 

m) Naatec Trust s/s - *8151 

m> N5P FJ.T S 24138 

m ) Opnenhetmer UX Artutrase S 8953 

wl Poncurrf In c .,. — . ■ S 6559 

wj Protected Pertormonco Fund — *001 

wj Quantum Fund N.V... - S V6W0J 

dlRenflnvest LF 114630 

w) Rep. (Guernsey) DaL Int Id SJ-34 

a ) Reserve Insured Depot! fa — *154032 
wj Samurai Pori Wo. SF 21660 

d ) Sarakreefc heMina N.V.P++ *3X20 

d ) SC I /Tech. SA Luxembourg — S 1553 

w) Spectrafund Lid. S 1000 

d ) Stella Fund S #1000 

w) Sussex Americas. .. *£>540 

wj Sussex Silverman *87101 

w) Techno Growth Fund SF 5409 

d J The Bel Air Fund * ilO , 

w) Tnsaao Gold Mine Inv * 

w) Transpacific Fund * 214.15 

wl Trans Europe Fund — FL 4956 

(wl Tudor B.VI FutureALTD 

d j Turquoise Fund — . 5-.155-3S 

(w) Tw eed y .Browne n.v.ClassA — *248559 
(w) Tweedv3rowne n.v.ClatsB — S 143154 
(m) Tweedv^rawne HJ.K.) nv — . S 109952 


.Because on the newly opened (Parts exchange, 
size means nothing 
without savoir-faire. 

Let the specialized tqwwfcdge , 
comprehensive research resources, and 
sophisticated information systems of a 
[ong esta6hshedmarhet leader open the 
way to your investment success in France. 

(Meeschaert (Rpussede, the (Parisian partner 
for the discerning investors. 


dl Unko Fund 

d j Uni Band Fund— 
r) Uni Capitol Fund- 

d) (Jnlvers Bonds 

wi Updvke Fund Ltd., 
wj Vanderbilt Assets- 
d j Vesper Flux, 
w) Victoria HeMlnas L 
w) Wiiierbond CaaltoL 
d) World Fund SA__ 

d ) World Balanced Fv 


DM 6744 
„ 1 182867 , 

S 153956 

DM 10753 

— S 19410 
_ S 1303 

BF701O0O 
* 1000000 
* 1X15 

_ S 1903 

— S 941 




Mfdyr* : frf 4£ /£ 64 - SH&x / f/S 


AS- Amtroiion Dollar*; BF- Belgium Francs: C5-ConadloiiDollaTi; DM- Deutsche Mark; ECU- European Currency Unit; FF- French Francs; Fl- D utch Florin; Lit -Italian Uro;LF- 
Lu«embourg Francs; P- pence; SF - Swiss Francs; Y-Yonw - asked;+ - OHgr PrtatSiU -Did cftgnoe; PLA. - Not AvalfeW#; N.C-N« Cnmmunleatod; o- New; S - suspended; SfS - Slock 
Salit; - - E. -Dividend; *•- Ex-Rts;-^ Otter Price IncL 3% prelim. charge;e -Paris stoc* exchaiiBa;++ • Amstentam stock ixchontw; m- mhajoted earlier 

Be sure Ihat yoor fund b listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 
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oars on Memorex Bid 


• “ .. _ 'A 


■ 'Vj- 

■^■53*5 


- ^ 


. Oklahoma . — . Telex 

r far , tw ° months has 

fehtmg a takeover bid by the 
New Ypik investor Asher B Edri. 
mkru axinomjced Monday that it 

rSL^SSE" 1 ® a - P«»P<»aJ from 
Memorex; Enteraauonal NV to ac. 

qipreall erf Tdex's shares oats tan d~ 

mgf or about $91 1;4 millioo in cash 
arid securities. 

tThe Memorex offer, equal to $62 
a 'share, 'sent the -price of Tde* 
™-'-g to $51, up $ 9 £ 
few York Stock Ex- 

* 4 *S J J d£5CSt0Ck closed 
iyat$5L50. 

!r&r New Yoik. a broker told Ren- 
- . - -5 oi ters that investors and arbitragers. 
7" ^ manyof -whom had steep lossesduS 

iife October’s market collapse. were 
S“" way of takeover situations. “In 

general, be said, 1 don't see any 
i4keover stocks trading at or above 
the offer price.”J :■ 

Tetat-al&o said it was recom- 
mqpding rejection of Mr. Edelman’s 
Ptcsi offer, made Nov. 25, for $55 
When .Mj.Eddmari made a $65 bid 
on .Oct 8,Tdexstock traded at $61 
He reputedly, tbenhdd U mfflioij 
shares, dr^bout 8 percent 
A deal -with Memorex, a Dutch 
company headquartered in Lon- 
dop, r ^W3uId be advantageous to 
both companies and their custom- 
ersi’T Teteit’Ss president Georee L. 
Bragg, and its chairman, Stephen J. 
Jatras, said in a statement 
Memorex makes computer com- 
ponents, -and Telex produces com- 
puters, electronics communications 
equipment- and audio devices. Me- 


Sg-WdMS 

14/7 *5?* Prop 08 ® 5 «> acquire all 
Teie ** s Kharis out- 
£?S? for i? 6 ® cash and 56 
i^f^on pref erence of a series of 
JJJ? stocks for each 

of Telex common stock, ac- 
eoijding to a Telex spokeswoman. 

Memorex has asked for a re- 
sponse by 6 P.M. Saturday 
Corey Horowitz, spokesman for 
Mr. Edelmaa’s TLX Acquisition 


Corp- said he had not examined 
the Memorex proposal and would 
reserve comment. He said the $55- 
a-share offer still stood. 

The Memorex bid is conditioned 
on agreement on the terms of the 
transaction by the companies' 
boards and by completion of Mc- 
raorex's financing arrangements, 
. The Tdex board also has autho- 
rized the filing Of a preli minar y 

proxy statement with the Securities 
and Exchange Commission relat- 
ing to its previously announced re- 
capitalization plan. 


Legrand Offers £255 Million 
For MK Electric, TopsRTZ 


Reuters 

Fra2h t l ON - - ^ Lcgrand SA. the 
French electrical group, said Mon- 

nay that it was offering £255 ml- 
hon l $45 8 million) for MK Electric 
Group PLC, which has already re- 
SS™ a £206.5 million bid from 
- j . r P- we British mining and 
“•^strial holding company. 

, e * ar 8®t company, which 
roakes electrical products for the 
construction and residential hous- 
ing market, said the latest offer, at 
oOO pence cash a share, was too 
low. it had said the same to RTZ’s 
cash offer last month of 550 pence 
a share or £206 J million. 

RTZ, whose RTZ Pillar- Ltd. is 
also a major supplier to the con- 
struction industiy, already owns 
21.7 percent of MK Electric, while 
begrand has a 93 percent holding. 


MK Electric shares initially 
jumped 19 pence on news of the 
new bid to 679 pence on the Lon- 
don Stock Exchange, but retreated 


in J_aie trad ing to 667 pence. 


Kodak and Colorcraft Plan 
$ 600 Million Joint Venture 


United Press International 

ROCHESTER, New York — Eastman Kodak Co. and Colorcraft 
Corp.. two of the largest U.S. pboiofinishers, said Monday that they 
planned to create a $600 million joint venture controlling a quarter of 
the growing U.S. photofmishing market 
The venture, which must be reviewed by federal officials for 
posable antitrust problems, would combine Kodak's 53 wholesale 
pbotofinishing laboratories with 41 labs operated by Colorcraft of 
Durham, North Carolina. 


If approved, the new company is expected to begin operating by 

ty, Fuq 


February. Kodak and Colorcraft’s parent company, Fuqua Industries 
Inc. of Atlanta, would share the profits. 

J.B. Fuqua, chairman of Fuqua Industries, said the new company 
would serve ail 50 states. The name of the venture was not disclosed. 


The company wifl be headed by Carl Hamid, president of Colorcraft 
tfor 


To provide a larger market for Kodak paper and chemicals, Kodak 
has acquired four phoiofiiushers in the past year. Qualis Phoiofinish- 
ing Co., Ciba-Geigy Corp.’s CX subsidiary, American Group of 
Atlanta and Fox Photo Inc. of San Antonio, Texas. 

Eugene G Inzer, an analyst with Dean Witter Reynolds Inc, said the 
venture would control 25 percent of the U.S. market making it the 
largest phoioftnisher in the United Slates and probably the world. 


Peers Offers $385 Million for Allis Units 


Reuters 


MILWAUKEE — AHis-Chal- 


cess Equipment Co_ 


& 


mere Corp. said Monday that Peers 
& Co., a private New York invest- 


jrivate New 

meat banking firm, had expressed 
an interest in buying its operating 
assets and properties for S38S mil- 
lion cash. 

It said the price may be lowered 
if a certain minimum value of the 
assets to be included in the agree- 
ment is not reached. 

Allis said the acquisition would 
include Allis-Chalmere Solids Pro- 


inpment 

Minerals systems Co- Fluid . _ 
ucts Co. and American Air Filler 
Co. 

AUis-Chalmers, a former farm- 


equipment giant that had struggled 
‘ '‘onauira 


for two years to put itself on 

footing, filed in June for protection 
from creditors under Chapter 1 1 of 
the U.S. bankruptcy code while it 
worked out a way to pay its debts. 

On Dec. 3. it received bankrupt- 
cy court approval to sell its Solids 
Process Equipment and Energy & 


Minerals Systems businesses to Bo- 
liden AB. a Swedish mining , metals 
and trading group. That agreement 
expires Dec. 31. 

Allis said Peers indicated it had 
received tentative Financing ap- 
proval from Prudential-Bache In- 


terfun ding Inc. and Manufacturers 
Hanover Tr 


Trust Co. 

Allis reported a net loss of $14.1 
million in the first nine months of 
1987, against net income of $1.58 
million a year earlier. It had a loss 
of $8-58 minion for 1986. 


When RTZ made iu bid on Nov. 
24, MK Electric shares jumped to 
around 554 pence, up 140 pence 
from the previous day. 

Legrand’s shares slipped to 2,030 
French francs ($360) Monday on 
the Paris Bourse from 2.040 francs 
on Friday. 

RTZ’s shares fell 12 pence to 
dose at 308 pence on the London 
Stock Exchange from Friday's Fin- 
ish at 320 pence. 

RTZ made no comment on the 
competing offer. 

MK Electric had net attributable 
profit of £12.1 million in its finan- 
cial year ending March 28. 


L.F. Rothschild to Cut Staff by 700 


Reuters 

NEW YORK — L.F. Rothschild 
Holdings Inc said Monday that the 
brokerage would cut its work force 
by 700, or almost 37 percent, within 
three to six months but would not 
sell its retail brokerage operations. 

Offi cials also said that negotia- 
tions with Shearson Lehman 
Brothers Holding Inc. and Inte- 
grated Resources Inc- concerning 
the sale of all or pan of the Firm, 
bad been ended because Roth- 


schild wants to remain indepen- 
dent. But the firra said that it was 
continuing to seek an infusion of 
capital and that it would dismantle 
its securities clearing operations, 
which would free up $30 million. 
Rothschild said it was negotiating 
with a unit of Merrill Lynch & Co. 
to handle its clearing operations. 

In late October Rothschild laid 
off 1 50 workers and said it had lost 
$44 million as a result of the stock 
market collapse. 


PETROBRAS: Expanding Abroad to Distance Itself Fwm Brazil's Flight 


\.S 


(Continued from first finance page) 
gy, railroad and other state-owned 
corpo rations that live permanently 

I ^We toot measures to prevent 
the company from' faffing into a 
sotI of black hole from which we 
would never emerge without out- 
^idehelp,*’ Colonel SQva said, enu- 
pneratink actions that induded a 
$500 million reduction m invest- 
ment plans. “We had a cash flow 
problem, but we have marnfamari 
chit economic health.” 


strong sense of independence 
it is not reluctant to exercise. 

It is not considered unusual for 
Pfetrobris chiefs to speak out on 
sensitive issues. In that. Colonel 
Silva, 56, an engineer, enjoys a spe- 
cial advantage. Even before taking 
over the oil monopoly last year, he 
had won respect in both govern- 
ment and business circles for his 
achievements as founder and long- 
time chief executive officer of the 
successful state aircraft company, 
Embraer. 


very pro-private sector," a foreign 
oil expert said. “That’s how he ran 
Embraer, and he wants the oppor- 
tunity to run Petrobrds in the same 
way. But it won’t be easy. Pelrobr&s 
is much larger and its domestic role 
is special.” 


*. to its vulnerability 
nd its control. 






S 


■jar «r Uaunr tti 


\ S-5S'. 


Having the government as its 
nrain shareholder, though, has 
posed for Petrobrds the dilrmmas 
of a split personality: It must often 
fight the government’s political de- 
cisions to defend the same govern- 
ment's business interests. 

. Petrobrds was founded in 1953 
to the nationalist cry of “the oil is 
orfrs.”Its emergence as a corpora- 
tion with 50,000 employees , annual 
revenues of $17 billion and a long 
record lor efficiency has given it a 


Only last month. Colonel Silva 
felt free to mge that a special as- 
sembly drafting a new constitution 
drop its plans to nationalize do- 
mestic fuel distribution. Pem>br&5 
currently shares such operations 
with SheQ. Exxon, Atlantic Rich- 
field and Texaco. He has also 
sharply criticized Brazil’ s policy of 
excluding foreign participation in 
much of the computer market as an 
example of misguided nationalism. 

"Silva’s personal convictions are 


For example, entrepreneurial 
criteria and political priorities inev- 
itably dash when the government 
allows the increase in retail gaso- 
line and alcohol fuel prices to fall 
behind the inflation rate, thus forc- 
ing Petrobrits to cut spending or 
increase borrowing. Standing at 
$2.1 billion, however, the foreign 
debt of Petrobris is still considered 
to be manageable. 

At times, strategic factors also 
complicate business decisions, as 
with the current clash between the 
powerful lobby of sugar-based al- 
cohol-fuel producers and Petro- 
brfis. 

The program to promote alcohol 
fuel was founded after the 1973 oil 
price shock awakened Brazil a ma- 


jor oil 
to events 

Better conservation, increased 
domestic oil production and the 
emergence of this fud substitute 
have helped reduce Brazil's oil im- 
port bill from $9.8 billion in 1980 to 
a projected $4.2 billion this year. 
That decline was of course greatly 
aided by the drop in world prices. 

With domestic production still 
covering only 60 parent of Brazil's 
consumption of one million barrels 
of oil a day, Pelrobras now recog- 
nizes that it will not meet a target 
set in 1983 for oQ self-sufficiency 
within a decade. 


Petrobras is not a new face in the 
international oil business. It found 
an important oil field in Iraq in 
1980, and it exported $800 million 
worth of oil products in 1986. 

“The difference now is that Silva 
wants it to become a major player,” 
the foreign oil expert said. "I’m not 
sure if everyone in Petrobras has 
understood that yet.” 
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on future; 



FUTURESI 
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Gold & Silver! 

Currencies ; 

Fi nancial Instruinents^ 
Stock Indexes^”' 


$25 


ROUND 

TURN 


Oil Ui ac 212-221-7138 
Telex: 277065 

•152 Fifth Avrnue. New Yotk. N^’ 10018 


AIHLIl.Ft* 

iBapoblklfathmal 

BankofHeirlUt 


Complete Flexibility 
+ Unique Spread 


= Reassuring Investment. 


Now there’s a way to spread your investments between four respected 
international trusts, ail managed by Europe's largest independent investment Group. 
It's called the Robeco Geneva Account. 


Switch with your needs. 

You can invest in, or switch between, any of the trusts through a single entry point - 
your Geneva Account. And since each trust concentrates on a different market - 
from equities to bonds and property - it gives you the flexibility you need in today's 
markets in order to maintain a balanced spread between income and capital growth, 
performance and security. 

In fact, had you invested US $10,000 through the Robeco Geneva Account three 
years ago, your investment could have grown by 31.2% a year to a reassuring 522,590 
as of 31.10.87*. 


The integrity of Switzerland. 

Since this Account is based in Geneva, you can also rely on the confidentiality and 
efficiency of Switzerland's financial system. While a minimum investment of only 
$5,000 means you don't have to stretch your resources to reap significant rewards. 


Send for more information today. 

•Assuming investments were spread evenly throughout our 4 trusts from 3 1.10 .84 to 3U0.87 and 
with income reinvested. 


j To: The Manager, Robeco S.A. Geneve, Case Postale 114, CH-1215 Genfeve IS. 
I I'm interested in your Robeco Geneva Account. Please tell me more . 


Mr/Mrs/Miss ( Please delete where appropriate ) 
Name (Surname and initials) 


Full Address 


fs Postcode 


Country 


TTTm iTTTTTTTT 
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ARCO 

BLACK & DECKER 
BRITISH PETROLEUM 
CLEVELAND BRIDGE 
HALLIBURTON 
TOYOMENKA 
McDERMOTT 
SCHLUMBERGER 
SHELL 

UNION CARBIDE 
YORK INTERNATIONAL 


What do these 
international companies 
know about Dubai 
t hat you don’t? 


They know that Dubai’s Jebel All Free Zone 
has introduced exciting trade freedoms 
and benefits, enabling companiesto set up 
trading and industrial bases easier in the 
Middle East. 

Just look at these benefits-unique to Jebel Ah. 

■ 100% foreign ownership. 

■ Unlimited transfer of profit and capital. 

■ No corporate taxes for a minimum of 1 5 years. 


No persona] income taxes. 

No import duties/export taxes. 
Unlimited cheap energy. 


They also know that with superb facilities 
including an extensive infrastructure, state-of- 
the-art communications, accommodation, 
hotels, hospitals, security and every modem 
amenity, Jebel Ali is a unique opportunity for 
Middle and Far Eastern markets. 


For more information contact 



JRebel* Ali free Zone AnlhoziiY 


Marketina Dept. No. 24, 
JiFr ” ‘ " 


Jebel Ali Free Zone Authority. P.O. Box 3258, 
Dubai, United Arab Emirates. Tel: Jebel Ali 5657B 
Telex- 46580 TPAJA EM, Cable: PAJADUB. U.AE 


THE PMK Of DORA! 




We send smiles to 135 countries. 


Rom the top of the world to way down tinder. 
You can send a beautiful gift of flowers 
just about anywhere for any occasion. 
Look for the Mercury man logp. 



’Tiadanwkrflntejflora. Ibc 


©I9P7FTDA. 



! 
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Mo ndays 

AMEX 


Closing 


Tables include it» nationwide prices 
up to the closing on Wall Street 
and do not reflect late trades elsewhere. 
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Comfort and high performance 
combined as never before. 
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■v 


A 


\\ c have to admit it* wc love being first. 25 years ago we built the first I talian car with front wheel 
drive. Independent suspension was one of our Ideas. Integral body construction another. Now we're 
keeping up the tradition with the launch of the Lancia Thema station wagons. For the first time you can 
enjoy the kind of driving and performance you’d expect from Lancia In a station wagon. We’ve limi ted 
our range to turbo models only: the 165 HP turbo engine, with counter- rotating shafts, intercooler and 


overboost, and the 100 HP turbodiesel engine with intercooler. Both boast bodies designed by none other 
than Plnlnfarina. While inside you’ll find them just as impressive: big, plush, and superbly appointed. 
They do 0-100 kph in just 8.6 seconds (12.7 for tuxbodiesel) and achieve a top speed of 210 kph (180 
for turbodiesel). But you’d never thfaik it as their engine puns along so softly. The Them as Incorpo- 
rate a wealth of new thinking and advanced technology. What better way of keeping yourself ahead? 


TfcMw9WL«.tw-be-3000em’. lOSKr.eiOkpb.O-IOOkpbliiSKW. 
Thc ^*L«.B—ft»-gOOOcai\ I65HT. 316 kph .0-100 kph Iw7.3«ct». 

Versions may change from country to country. 


i SW turbo da- 3800 em* 100 UP, 180 kph. (MOO kph In 13. 7*cc*. 
■ l*HM>d*.S5O0caP, I OO HP, 188 kph. (MOO kph in 11.9 mcb. 


i Le.. 3000 an 1 , 120HP, lssiqvh. 0-100 kph in 9.7 secs. 
inV-3850an*, 1SOHP.SQ8 kph. Q-iOQ kph luS-8 aeca. 


Lancia Thema 
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CURRENCY MARKETS 

Dollar Ends Hig her in Quiet Trading 


IT age 

INTERNATIONAL HERALD TMBWE, TUESDA Y, DECEMBER 8, 1987 “ 

TOKYO: 


Reuter. t 

NEW YORK . ; — The dollar 
dosed higher in quiet trading on 
Monday after participants covered 
short positions before U.S. trade 

data for October due out on Thurs- 
day, dealers said. 

They said short-covering was 
sparred by improved near-term 
dollar prospects after last week's 
round of interest rates cots in Eu- 
rope. 

Participants also squared posi- 
tions to avoid being caught short if 
the dollar gains cm Thursday’s 


I t __ _ _ In London, the dollar closed at 

London Dollar Rales 1.6710 dm, up from 1.6675 on Fn- 

ctortn, wen. Fri. day; at 132.77 Japanese ym. down 

oautscfea mom ljjis i mu from 132.85; at 1.363S Swiss 

pamd MaribM 1 JWS i^ws francs down from 13645; and at 

SSZ? 15S 155 5.6613 French francs, up from 

FraMOfraK 54413 S*BD 5.6550. 

sount.- AMarc The dollar was stronger against 

- ^ jjj C British pound, whic h closed at 

mg the books,” said Karen Gibbs. 

an analyst for Dean Witter Reyn- _ DML 

olds ini* in “Ptonie are fixed m Frankfurt at 1.6707 DM, 

OIOS _ Inc. mUncago. People are Friday, and in 


Source: Rmatan 


taking profits 
for the year." 


^unSdown “P from 1 - 6536 m Friday ' and m 

. , « . - . , ior me vear " ^ Paris at 5.6675 French francs, up r , 

die dollar gams on Thursday’s "VJSJJLm . p _ . e __ f f rom 5.6250. , Massachusetts Institute of 

da JJ; . October^/as expected to^ow the In Zurich, the dollar closed at Technology, said in New York 

But dealers said long-term senti- STS22d lSSs£ ’- 3635 Swiss fraQCS - U P fr °“ ThursdayUiai the dollar could 

ment remained negative and the ^ 13575. (Reuters. A?) faU io m 30 percent further. 

market continued to be concerned Ders * 1 *- 1 DUUOn - 

over the state of the economy. 

llSSSSS- CURRENCY: U.S. Support Is Dismissed as 'Peanuts 

SMKSffiSffl ta «-lS3Mp- ftSSgfiT 

SJ2" s™ francs, up from as . — wiSm !»£££ IS? I 5£E 


Nobel Economist Sees 
Further Drop in DoRnr 

Reuters 

STOCKHOLM — Robert 
Solow, the 1987 Nobd Pnze 
winner in economics, said Mon- 
day that the dollar was still not 
in equilibrium and would fall 
further. . 

How much further, be said at 1 
a news conference here, de- 
pended on bow far creditor na- 
tions, such as West Germany, : 
Japan, South Korea and Tai- 
wan, expanded their economies. 
Mr. Solow, a professor at the 
Massachusetts Institute of 
Technology, said in New York 
Thursday that the dollar could 
fall 10 to 30 percent further. 


(Continued fro® fin* finance page) credit — the Totyo Stock Ex- fc . influence the market,’] fi*®®**^ „ v 

BaawasA» ssr+g SShs. te&aa 

SSlrS SSgte? SSS2SS 

SStESfclK— __ SSr ^ST^ut.how^ offer 


Waruwhen the U.S. occupation' 
bad broken up large conglomer- 
ates, the system expanded in the 
mid-1970s when Japanese laws 
were changed t0 allow foreign in- 
vestments. Japanese companies 
rushed to defend themselves 
against possible foreign takeovers. 

Some of the rules of the ex- 
change itself also offer protection 

■ _ ulUnu TIi* mr-Vanm* 


Fundamentally, analysts say, the Tokyo 
market resists collapse because a few small 
groups can exercise enormous influence 
over the direction of the market. 


The weeks after Ocl 19 offer 
many examples of a market recov- 
ery after consultations between se- 
curities firms and the Finance Min- 
istry. On Ocl 20, for instance, 
securities executives gathered for a 
previously scheduled meeting with 
ministry officials, who urged them 
not to panic. Tb cNikkaa vcraff of 
stocks dropped 3,836.48 


nese yen, ixp from 13235; at 5.6840 (Continued from Pa». 1) the Fed was ready to tighten mone- ed that U.S. autnonnes wouia sag 

French frasus^up from 5.6575, sind of S^^o^wortX dollar.. 

at 13695 Swiss francs, up from y ^ H ^ Washington stffl Hesrid the Fed’s intervention mg the dollar mnattaCaD^ 
PMS. Friday was no more than a gesture 

#The dollar was also higher off the threatof recession by keep- to the European SP vc ^f^fTnm valueS^^nmvj 

against the British pound, which ing interest rates down. show appreciation for their efforts The do n 

closed at $1.7860, agahmSl.7920 David Buchen, partner in the to ease monetary poh ae & 
on Friday. ^ n™ ^^StTm^aganait But a mnnto of an^ 

Analysts also said year-end trad- finn of Bucben, Krnz & Gx, said tystsi STffi moreto offset the upward bon 
ingwas giving the dollar some sup- *" ““ 

“ Call it short-covering or dear- that neither the U3. Treasury nor Drew, a London hroteraj’P'P 


cioscu ai Technology, said m New x oik r i ses m falls more than a set man a ““"T r , ]a ^ n however hints are oi- ,rTi,l MTVV^ averase 

™.AP) M^as'nTy^as^ ™ ^ran adequate spurs to 

— — Bflsaaiag : .-BSrtsassffl S^SSilS 

h Dismissed as 'Peanuts Stf fiESMS MM 

.ten mone- «i that US. authorities would agal ^*^‘^^g l ^ CCOUn1, “ any house in New York ” U { ^^ naxk et to rneecmg between the ministry and 

“TteXns. in tun, ans«r to "SjlS of the Tokyo nmr- 

aagatuta "5^)?, the MinisBy ofFtawjtod . ^ Imfs protaction^t acoUap* 


the vSisoyof Rnani which li- ingofiaffi».dn^^»™ . »Hapsu 

ffJSR2KSSw£ 

st. ®a2SSrt! ^ssssssif^ 

. »^taytoth=ydo -* I. point now," _said Mr. Tasker of 


ftfSiSr*" ip, po^now," 3d\£ Tasker of 

Although there is no set linni on not teU secmities firms what 10 , ^ much is market Klemwori Benson, 

mvrin trades — buying stock on but merely discuss trends. haSP 

— ^ TU, 4. Ik, 
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TRAFFIC IS UGAW THIS 
MORNING AT THE 
APPROACH TO THE BRJPGE 



WE HAVE A REPORT 

Ion astalleptruck 

at THE INTERCHANGE.. 


ALL FOUR LANES ARE 
BLOCKED JU5T 50UTH 
OF THE AIRPORT— 



WHV ARE YOU TELLING 
AYS ALL THIS? I 
PON'T EVEN KNOW 
HOW TQ DRIVE! 



books 


RODIN: A Biography 

Br Frederic V. Gnmfeld. Illustrated. 7 38 
pass- S 35 . Henry Halt. 521 Fifth Avenue. 
.\Vw York, N. Y. 10175. 

Reviewed by John Gross 


weekends, acquired a siwbo (a dan* 
draft}- stable), and set up house withaLf! 
stress. Rose Beoret She was to lro whfS 
for the next half-century, though he *5 
regard her as a suitable wife and thevTw! 
roaniedtwxi weeks before her death. 3 


^UGUSTE RODIM Mj?J*3Sh!5 


UvjUOl C M717U’ „ j 

/Vwas so heroically productive, and h eba d 
to endure so many delays before be won recog- 
nition, thai bis life tends to seem even l 


BLONDIE 



ACROSS 


1 Dwell (on) 

- 5 Fiber for rope 
10 Footless 
14 U.S. satellite 
'15 Jeweler’s 
measure 

16 Mummer 

17 Passing fancy 
.18 Like Poe's 

poems 
20 Roman 
councils 

22 Sheen, in 
Shropshire 

23 Pindarics 

24 Rex and Donna 
26 Curved 

28 Shoot the 
breeze 


46 Butler of 
fiction 

47 Railroad 
tracks 

49 ex 

machina 

50 Bellhop's 
mission 

53 SuperSonics' 
turf 

56 Gershwin's 
Blue" 

59 Excursion 

60 Grid figures 

61 Fingers 

62 Sicilian resort 

63 Cloy 

64 Soap chip 

65 "Camino 


29" la 

Douce" 

33 Karpov's forte 

34 Subterfuge 

35 Boutique 

36 Rocky 
pinnacle 

37 Trucking ngs 

38 Actress Claire 

39 Essence 

41 “Oh, in 

England...": 

Browning 

42 He was Lou 
Grant 

44 Level, in 
Lincolnshire 

45 Winglike 


T. Williams 
DOWN 


1 Fells 

2 Hurt 

3 Horned 
mammal 

4 Hair ointments 

5 Landed 
property 

6 Cries of scorn 

7 Ending for 
secret 

8 Grimalkin 


9 Olympics 
contestants 
10 “ — as good 
as a mile'* 


11 Scot's ancient 
associate 

12 Baseball's 
Moreno 

13 Stet's opposite 

19 Goner's name 

21 Spreads to dry 

24 Hispanic 
dances: Var. 

25 Less strenuous 

26 Equity 
member 

27 Sitcom of the 
70's 

28 Cooked with a 
spicy sauce 

30 Imitation 
diamond 

31 French 
Impressionist 

32 Divorced 

37 Tie 

40 Backslide 

42 Terra in 

43 Camera part 

48 Officeholders 

49 Compact 

50 Makes a wrong 
turn 

51 Flightless bird 

52 George of 
films 

53 Word with 
screen or 
stocking 

54 Kind of moth 

55 Of a period 

57 City. Okla. 

58 Affirmative 
vote 


ITS TIME R3B 
ANNUAL STATE OF THE 
DOMR*NV REPORT 



[® NO, IN 1972/ HE CRIB? 
FOR NEA»y 30 MINUTES 



to endure 50 many ucuu» ----- - 

nition, that bis life tends to seem even longer 
Than h was. It needs space to do it justice, and 
Frederic V. GnmfdcTs new biography -tbe 
first full-scale one for more than 50 yearn 
has an a p propriate amplitude. At nist sight its 
tgng rh mav make it look rather daunting, but 
as soon as you start reading ityou find yourseu 
caught up in what proves to be a consistently 

absorbing stoiy. , . 

Rodin's father was a police clerk, which 
lw-ans that the sculptor was not quite the son 
of the people that be was often taken 
life. His: 


With 

Salon of 1864. ana ne main submit awn 
else for another 1 1_ years. But as he was fovjj 
saying, “patience is also a form of action." 1 


In 1871. he moved to Brussels, wWk 
jent six years, still working at relatively hJ 
rum tasks, but gradually acquiring the aw; 


BEETLE BAILEY 


POOR SGT. LU6G...SHE& 

TRIEP TO GET PAXES WITH 

EVERYONE AN!? STRUCK OUT 


X FEEL KINPA 

SORRY FOR HER 



BEETLE 

8AU.EV/ 

STEP # 
FORWARD* 



i to be in 

; iudi uc !»•« vi ***** ” , 

later life. His natural bent showed itself eany 
— he had vivid memories of the pleasures of 
modeling in dough- while his mother was mak- 
ing cakes, when He was 5 years old; and by the 
tune he was 14, after poring over a book of 
engraved prints of the works of M kte ta n gdo 
while in the public library, he felt sure that he 
had found tus vocation. . , , 

Largely self-taught — looking back, be was 
to describe his failure to be accepted as a 
student by the Ecole des Beaux-Ans as “great 
good luck" — he spent six years working for a 
succession of ornament makers, mixing plaster 
and preparing casts. He practiced his art on the 


Sum tasks, but gradually acquiring 
deuce to follow his own path wherever hu 
Salons in Belgium began to exhibit his w 
and when he resubmitted “The Man Wnv 
Broken Nose" to the Paris Salon of I875 ■ 
marble rather than the original plaster, h * a 
finally accepted. 

Even so, be was 
himself out to ornamental 


l sculptors atjj 

Paris Universal Exhibition of 1878, and & 


signing vases for the 
Sevres. It was only at . 

1880s, when he was already entering ^ 
that his work began to be widely tatted atari 
Dramas accompanied the creation of n^J 
of Rodin’s major works — the Victor fiQ 
bust, for example, and “The Burghers of 
[sis” — and many of his personal relations™, 
as well But one episode above aD standsonS 
GnmfekTs account: the relatively httk-faKHJ 


Solution to Previous Puzzle 
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THAT’S THE IDEA. BE 
A MAN FOR ONCE IN 
YOUR UFS P E RCY LAO , 


THERE'S NOTHING SO COWARDti 
■ AS PRETENMNS NOT -c- 
70 BECOWAROO// EH?J 
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Je was a sister of the 

A gifted artist herself (the illustrations induS 
two delightful etchings that she did of Ro^y 
his studio), she worked as one of the sen' ’ 

assistants for more than a decade, and 

his emotional life for something h> f 
4hat period. Rose declared war, the stresses m 
strains of the triangle eventually got toosxd 
for him, and Camille was dropped. 

Her eventual fate was grim enough to eta 
firm the darkest suspicions of feminism, jj 
though ter mother and sister must bear mu} 
of the responsibility for what happened A 
their bidding, her brother had her commoted 
to an asylum (where she was not allowed s 
practice her art, even as a form of therapy); 
and although ter letters, according to Grog 
fdd, show that she was “lucid and sdf-jxx 
sessed," she remained in confinement until ba 
death 30 years later. 


12/8/87 


John Gross is on the staff of The New laid 
Times. 
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By Robert Byrne 


REX MORGAN 



’She WAfiTRYlN' TO MAKE ME EAT TO0URT 
AN 1 SHE WOUUWt WE MO FOR AN ANSWER/ 


GARFIELD 


I THAT SCRAMBLED WORD QAME 
|« by Henri Arnold and Bob Lae 


Unscramble these four Jumbles, 
one toner to each square, to form 
few ordinary words. 
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rrh 


I KEPOD 
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7»Vhar there to upset him was 
enough to set Korchnoi off. The 

I RASCIBILITY, though his- match appeals committee met 
torically no stranger to every day to re-argue how many 
chess at the world champion- rows back from the stage the 
ship level has so far failed to parapsychologist should be seat- 
des&rqy decorum when Gary ed. Meanwhile, Korchnoi cafled 
Kasparov and Anatoly Karpov Karpov “the jailer of my wife 
sit down to a match. and son," implying that the 

They have apparently been then-champion could have ob- 
dedkated to mamiaming pro- tained their release from the So- 
priery mice they arrive on the viet Union so they could have 
stage of the Lope de Vega The- joined Korchnoi, 
ater in Seville, Spain, where Karpov retaliated by t ermin g 
their current title match — Korchnoi “immoral” for leav- 
their fourth — is taking place, ing his famil y behind when he 
They took some shots at each defected to the West. Korchnoi 
other in pre-match news con- screamed, “Filthy!” Karpov 
ferences. And Karpov was would no longer shake hands, 
miffed when Kasparov delayed In their next championship 
accepting his draw offer in the match, in Merano, Italy, in 
15th game — indeed, Karpov 1981. Kai 
made a show of trying to retract Chess Fa 
the offer, knowing, of course, hands-off 
that this would be against the Korchnoi 
rules. But they shake hands on that a hot exchange of insults 
stage in the customary way be- had a beneficial effect on his 
fore every game and again at play. Korchnoi, far from molli- 
lheconduaon. And so far their Bed, went on to cany the bur- 
behavior has been exemplary, den of hate all by hraisdf . He 
This is a far ay from what settled a saffron-robed yoga ex- 
Karpov's two title matches with pert. Victoria Shepherd, an 
Viktor Korchnoi were like. In American of the Ananda 
the first of these, in 1978 in Marga sect, in the first row of 


and the Soviet 
ion followed a 
icy in regard to 
r had discovered 


Baguio Qiy, the Pbilgipines, spectators, to annoy Karpov 

iinhr Zuk- 


Karpov brought along Vladimir and anticipate V ladimir 
Zukhar, a parapsychologist with har, who, however, never 
eyes supposedly like burning showed up. 
coals, ana planted him in the Korchnoi threw tantrums, 
first few rows of spectators, flailing the air with his arms, 
What powers this Dracok-clone whenever Karpov r in perfect 
was supposed to possess never propriety, offered him a draw, 
came to light, but he drove His rationale? That since he. 
Korchnoi into a rage. Just and Karpov were not on speak- 
knowing that Karpov had put ing toms, a direct draw offer 


.was a violation. His sNuticn 
Karpov must offer dra? 
through the referee. All tbs 
was needed was Karpov’s^ 

shifting in his chair during tb 

12th game for Korchaa 1 
shout at him a Russian epitta 
roughly tr anslating as 
or “little creep." 

Things might have beei 
worse, except that there m 
already rules in place to nmi 
mire friction between oppd 
neats. It took a long timed 
institute restrictions, but novi 
player cannot pace 
up and down when it is 
opponent’s turn to move. 
offioaT pacing area is 

Moreover, an easy 
placed in^ this area, so that 
player may comfortably 
from the penetrating stare ^ "■ 
almost everyone accuses his 
panent of directing at him. 

But it is difficult to 
rule for everything — as 
there doesn’t scan to be 
dy for the phony exhibition.* 2 r - wi. 
nervousness, which in p4c-.-" ■ 
matches Karpov has aca^a: - 
Kasparov of. 

- Tnere have also been, in 
past, examples of. 
sportsmanship dial 
ist: Boris Spassky stood to 


- -Xfm'M 
■ f .% 


*V«8 
• v 

.. 




- -V =i 





the applanse fra. Bobby m rn mm 

scher’s brilHant play in d^UDI/AKKi 


sixth game in 1972; Maxi 
requested that one at the; 
of his-1935 world 
match be postponed becagi 
his opponent, Alexander AftjKjjj i ^ . 
hine, was too drunk to play. Bo ^ ^ ' 
ten* 



hine, Was too drunk to play, 
these are very rare. 


{>: 


'u:*e 1 


LANARC 


:ni> 



FAHBLE 



t ; 


WHAT SOME YOUNS 
[AMER/CAN "TOUR/STS 
MIGHT CALLTHAT 
MONEY THEY USE 
IN PARIS. 


Now snranga the circled letters to 
terra the surprise answer, as sug- 
gested by the above cartoon. 


tenr XlllllTtlllir 


Yesterday's 


(Answers tomorrow) 

Jumbles: TRIPE AHEAD CALMLY VENDOR 


Answer What the psytrtatiW said when the^attont 


complained about always forgetting I 
PAY IN ADVANCE 


WEATHER 


EUROPE 

HIGH 

LOW 


ASIA 

HIGH 

LOW 



C 

F 

C 

F 



C 

F 

C 

F 


■Algarve 

16 

61 

13 

55 

r 

Banakok 

96 

7S 

17 

63 

d 


2 

36 

1 

34 

fr 

Beilina 

0 

32 

-i 

23 

tr 


16 

61 

12 

54 

0 

Hong Kona 

15 

59 

9 

48 

fr 


12 

54 

6 

43 

0 

Manila 

30 

96 

25 

77 

tr 


12 

54 

2 

36 

0 

New Delhi 

19 

66 

B 

46 

tr 



32 

0 

32 

1W 

Seessl 

4 

39 

-1 

X 

O 

■ Brunets 

2 

36 

-1 

30 

fr 

Shanghai 

B 

46 

0 

32 

O 



39 

2 

36 

a 

Singapore 

25 

77 

24 

7i 

r 

Copenhagen 

-1 

30 

-2 

28 

fr 

Totoet 

19 

64 

15 

59 

a 

Costa Del Sal 

14 

57 

8 

46 

0 

Tokyo 

7 

45 

3 

37 

fr 

Dublin 

7 

45 

6 

43 

cl 







Edlebarefa 

2 

36 

Cl 

32 

0 

AFRICA 








61 

7 

45 

fr 








36 

-1 

30 

a 

Algiers 

22 

72 

is 

<1 

d 


10 

50 

5 

41 

tr 

Cape Town 

— 

— 

— 


no 

Hotaktkl 

• 9 

16 

10 

14 

tr 

Casablanca 

16 

61 

14 

57 

d 


15 

59 

15 

59 

0 

Harare 

24 

7 3 

19 

66 

O 


12 

54 

11 

53 

0 

Logos 

29 

84 

26 

79 

a 


5 

41 

5 

41 

0 

ISalroW 

27 

B1 

13 

55 

d 

-Madrid 

11 

32 

6 

43 

0 

THOM 

IB 

64 

10 

50 

r 

Milan 

4 

39 

2 

36 

to 







- Moscow 

Munich 

-2 

a 

32 

3 

16 

37 

O 

sw 

LATIN AMERICA 



H25ae 

14 

57 


45 


Buenos Aires 

21 

70 

13 

55 

d 

Oslo 

-4 






— 

— 

— . 



Porta 

4 

39 

0 

32 

d 

Lima 

22 

72 

20 

68 

a 


- Reykjavik 

Rome 

.Stockholm 

StnatMurg 

Venice 

Vienna 

Warsaw 

Zartcb 


0 32 
7 45 
16 61 
-8 18 

1 34 
7 4J 
3 37 
0 32 
7 45 


2 36 

10 50 


Mexico City 
Rio de Janeiro 


24 75 10 
26 79 23 


ID 14 sw 


NORTH AMERICA 


MIDDLE EAST 


' Ankara 
Beirut 
Cairo 


T 34 -5 23 sw 


— — — — no 


— — — — no 


Istanbul 

Jerusalem 

Tel Aviv 


11 52 8 46 

ID 50 7 45 

16 61 9 40 


-OCEANIA 


— — — — no 


d 


Auckland 

Sydney 22 72 20 68 

d-ctoudv; (o-faeev; ir-falr; h-ftall 
shehmnn; swenow; st-ttofmv. 


Anchorage 

■9 

16 

15 

5 


Atlanta 

10 

so 

8 

46 

d 

Boston 

7 

45 

-2 

a 

tr 

CWcana 

7 

45 

1 

34 

d 

Denver 

IB 

64 

■ 1 

X 


Detroit 

6 

43 

1 

34 

r 

Hoooteiu 

29 

84 

21 

70 


Bosrafos 

35 

77 

12 

Si 


Los Angeles 

19 

66 

10 

50 


Miami 

26 

79 

22 

72 


wuimnaiwiiis 

4 

39 

0 

32 

d 

Montreal 

0 

31 

-8 

10 

fr 

Nasser 

33 

73 

19 



New York 

8 

46 

2 



San FnaetaCD 

14 

57 

6 

43 

d 

Seattle 

10 

50 

5 

41 

sh 

Tomato 

1 

34 

-4 

25 

d 

Washington 

10 

SO 

5 

41 

fr 
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Wrld Stock Markets 

Via Age nae France Pfesse Closing prices in local currencies, Dec. 7 


ABN 

ACF HoWtoe 

Aegon 

Akio 

Ahold 

Amev 

A'Dom Rubber 
Amro Bonk 
BVG 

BuhrmanT. 
Colonel Hldfl 
Elsevier 
Ffckfcer 
Gtat Brocadm 
He hick en 
Hooaovens 
KLM 

Nat Ned er 
Ned Hoy d 
NMB 

OceVandw G 

PakhoetJ 

Philips 

Rebecs 

Hodamco 

Rollnce 

Rarenlo 

Roval Outch 

Unilever 

Van Ommeren 

VMP Stark 

VNU 


37 JO 38 
37.10 38.10 
53-20 51J80 

85J0 84 

6ISJ0 60 
3430 XL2fl 
9 9.10 

57 .56 

320 120 

37 JO 38J0 
13JD 1360 
37 JO 36JZ0 
21.20 22J0 

25 25 

119 11450 
25J0 25 

3AM 2SJ0 
45 4520 
109 JO 107 
116 1I5LS0 
165 160 

52JB 5250 
27 JO 2730 
7920 I9M 
142 M2 
7120 7120 

S3J0 53JO 
19350 190 

9640 95J0 

21 2H60 
1240 1120 

5050 49 


ANP-CBS ledex: I»J0 
Previous : I98J0 


L a*™*** 1 

Arbed 


pr 

Befeoert 


& 

Cocker III 


E 



iff 


, T , ■ 


GB-Inno-BM 

r, fl 

iff 



IF- 

Soc Generate 


• ' 

Gevoert 


Til 

Hoboken 





JS'i 

Kredletbonk 



Pelruflna 



Safina 


:)■ -*i 1 

So tv ay 

Traction Elec 

p:'-: 


UCB 


vff 

Unerg 

Vieille Montogne 


m. 

1 Comnf Stock Index : 35D.il 

[ Previous : 206.14 



II Wn^twrt II 

AEG 

218J0 21850 | 

Alferc vers 

1073 

1093 

Altana 

BASF 

NO. 300 
245S2AM0 


25050 

SM 


315 

Bay Verdnsfaank 

310 31850 

BBC 



BHF-Banfc 

323 

315 

BMW 

418 

416 


21850 21880 1 


21380 



603 

599 


305 

316 


16050 


!■>; .'1,!-.! i- 

391 


22430 



349 

346 


496 

496 

Hochtief 

403 

410 


245 

232 

Hoe«h 

9330 

94 


171 

172 . 

Hussd 

427 

433 


IWKA 

Kan + Sail 

Korstadt 

Kaufhot 

Kloeckner HD 

Kloeckner Werke 

Krupp StaM 

Unde 

Lufthansa 

MAN 

Marmesmann 
Muendi Ruedc 
Nlxdorf 
PKI 

Porsche 

Preuano 

PWA 

RWE 

Rftefnmelall 

Schorl ng 

SEL 

Siemens 

Thvssen 

Veba 

Valkswagenwerk 
Wei la 


Close Prev. 
152 15020 
125 128 

458 462 

4T720 410 

80 81 
9 B mss 
02 82 
498 498 

118 123 

121 122J0 
103 10320 
1720 1MB 
540 540 

586 585 

395 40050 
123 125 

166 165 

21950 218 

224 2Z7 

359 36050 
25750 257 

371 36050 
99 77 JO 

46C nu 

22150 22250 
413 413 


Gommentmi* index : 129258 

Previous : 129658 


AmerA 210 206 

Enso4>utzett 3130 31.90 

FlnnlsSi Sugar 56 57 

K5>.P. 57 57 

Kymene 104 106 

Nokia 215 210 

Pahiola 140 135 

Wortslta 355 365 


Unitas Index : 571 JO 
Prev leas : 57X18 
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Bk East Asia 
Calhav Pocinc 
Oieung Kong 
China LWlI 
Green Island 
Hang Seng Bank 
Henderson 
HK aura Gas 
MK Electric 
HK Realty A 
HK Hotels 
HK Land 
HK Shane Bonk 
HK Telephone 
HK You mate! 
HK Wharf 
Hutch Whampoa 
Hyson 
Jardlne 
Jordtne See 
Kowloon Motor 
Miramar HaM 
New world 
SHK Proas 
SMuk 
Swire PocA 
To I Cheuna 
Wing On Ca 
Wlnsor 
world Inti 


16.10 

4525 

5J0 

14J0 

5J0 

2450 

3525 

11 

6J0 

X15 

NA 

5J5 

645 

10.10 

3575 

5 

565 

OJO 

850 


1640 
4J5 
5J5 
1450 
7 JO 
26 
XI 75 
11 JO 
655 
3J0 


855 

545 

6J5 

7J0 

X95 

1X20 

2575 

145 


1.98 


6JS 

655 

1040 

4.15 

525 

AID 

044 

850 

6J0 

AW 

£25 

£35 

765 

4 

1270 

UTS 

145 

645 

2575 


Hang Sees lades : 18M44 
Prevtoes : 199422 


AECI 

Anglo American 
Bonows 
Blyvoor 
Buffets 
GFSA 


H armo n y 
Hlvew Stool 


1100 1090 
6025 6200 
2000 2190 
1800 1800 
6300 6300 
6000 6650 
3825 3850 
450 450. 


Kloof 

Nedbank 

Rusplat 

SA Brews 

51 Helena 

Sasol 

Welkom 


Composite Stock index : 1799 
Previous : 1858 


AA Corps 
{Allied Lyons 
Anglo- Am Glds 
Assent Foods 

A sda MFI Gp 
B arclays 


BALT. 
Beecham 
Blue Orcle 
Boc Group 


Bowater Ind. 
British Aero. 
Brltall 
BP 

British Teiec. 
Btr 

Burmah 

CaMe Wireless 

Cadbury Schw 

Charter Cans. 

Commercial U 

Cons Geld Field 

Caekson Group 

CourfauMs 

□alpely 

De Beers 

Drtefontetn S 

Ftspns 

FreegotdS 

GeRAcdldent 

GEC 

GKN 

Glaxo 

Grand Mel 

GRE 

Guinness 

Gus 

Hansen 

Hawker 

ICi 


19* 

330 

100 

299 

158 

438 

773 

398 

432 

303 
365 
213 
297 

304 
185 
245 
206 


20 * 


IDS 

300 

156 

430 

781 

400 

426 

295 

363 

207 

295 

300 

173 

242 

207 


384 
312 
227 
289 
309 
868 
454 
326 
278 
9* 
12 
234 
12 * 
768 
156 
260 
10 3/32 
391 
755 
267 
18* 
' 123 
398 


Lands Sec 
Legal and Gen 
Lie yds Bank 
Lonrtw 
Lucas 
Martu&Sa 
Metal Bax 
Midland Bank 
Nat.WestJMmk 
Pond O 
Pllklnotan 
Plessev 
Prudenti al 
Rocal Electric. 
Randtanteln * 
Rank 

Read Internal. 

Reuters 

Rover 

Royal Dutch 

RTZ 

Soatchl 

Solnsburv 

Sears Ha kOna 

Shell 

STC 

StdChart.Bcaik 
Starohaim 
5un alliance 
Tate and Lyle 


279 

415 


225 

219 

468 

172 

174 

351 

520 

477 

194 

140 

755 

212 

92* 

503 

357 

391 

» 

54 

308 


304 

878 

451 

318 

277 

9* 

12/4 

224 

13* 

773 

154 

253 

961/64 

381 

758 

262 

18* 

122 

398 

967 

271 

405 

239 

230 

212 

469 

166 

173 

345 

515 

480 

IBS 

141 

755 

212* 

97* 

505 

343 

387 

78 

56* 


[ United Biscuits 

238 

230 1 

1 Vickers 

134 

129 

War Loan 3* E 38 25/3238 23/32 

I Wool worth 

246 

242 

1 F.TX index : 127930 


Prevtoes : J262JB 
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Previous ; 1587 JO 
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1090 

CEPSA 

417 40930 


255 25825 

Expl Rto Unto 
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Hklroetec. Ean. 

79 

77.73 
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147 

I General Index : 29136 


Previous : 291.38 



II II 


2460 

2490 


3660 

3499 
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3321 

34/1 
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3105 


9TB0 
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8515 

88X 
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2D2M 202S0 


99250100475 


2224 

2250 
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1120X114000 
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2020002036501 
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1500 


2645 

2650 
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7650 

Firetll 

3210 

3290 


40800 41800 


3778 

3760 


1895 

1910 

SME 

1620 

1616 


2651 

274] 


11920 120301 

Stel 

2401 

2440 



Previous : 712 





Thorn Emi 
T.l. Group 
Trafalgar H*e 
THF 

Ultra mar 
Unilever 
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Canadian stodn via AP 
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Tight Cup Downhill 
Is Takenby Mahrer 


Page 23 




Compiled by Our Staff From Dispatches 

VAL D1SERE, France — Daniel 
Mahrer, knocked om of a victory 24 
boors earlier, edged teammate Fir- 
rain Zurbriggen to win a men's 
World Cup downhill ski race Mon- 
day and complete a Swiss revival 

Mahrer raced down the 3,500- 
tneier (11,482-foot) Oreiller-Killy 
course in 1 minute, 59.52 seconds, 
to nip Zurbriggen by three-hun- 
dredths of a second. Michael Mail 
of Italy was third, finishing in 
1:59 J6 — one-hundredth of a sec- 
ond behind Zurbriggen —in one of 
the tightest cup races ever. 

“It’s difficult to be first again, 
but I had a great motivation,” said 
Mahrer, who was leading the race 


margins, and the four-hundredths 
of a second difference between 
Mahrer and Mair was believed to 
be the smallest ever among the top 
three places. Less than a second 
separated the top 13 finishers in the 
race. . . . 

Zurbriggen knows about tight 
finishes. Tin Yugoslavia I lost a 
gian t slalom race by one-hundredth 
of a second,” he said. “This is sort 
of a revenge for Mahrer — in As- 
pen last year 1 was first and he was 
second.” Zurbriggen beat Mahrer 
in a downhill m Colorado hist 
March by five-hundredths of a sec- 

The Swiss took all three weekend 
downhill races here, Maria Walliser 

■ <.1 urmnifiP 



^ — — — 

on Sunday when it was fogged ouu and Cbanial Bournissen wmmng 
“This confirms the good platings 1 the women's events. Swiss skiers 

« _ 3 1 l . /Mihn>r fintcht'-i 


Daniel Mahrer at Val tFlsere: 


Mdm> CohoemAho Awastd I 


had last swing” (Mahrer finished 

the downhill season last year with a 
se co nd and third). 

Only three downhills in the 21- 
year-old history of the World Cup 
ever have been decided by smaller 


took six of the top nine spots m the 
three races. On the previous week- 
end, which opened the season, the 
best they could manage was two 
thirds in five races. 

Switzerland placed five men m 


nrtppeWOtodz»r/ftW«ri 

“It’s dificult to be first again.” 

Monday's top 10. Karl AJpiger fin- 
iaed 1JS in 1:59.86, Franz 

points as a result of two victories in 
last week's races in Italy. Mahrer is 
third with 25 points. (AP, UPI) 


Hdnzer ninth (2:0030) and Peter 
MOller 10th (2:0032). 

Zurbriggen who won the overall 
cup title last year, moved into sec- 


’ N 


Jim Wilks jarred the bafl out of Vmny Testaverde's hands in Sunday’s first quarter; Bruce Clark recovered for the Saints. 

Saints Gain Playoffs for First Time 


' Compiled by Our Staff From Dispatches 

■ NEW ORLEANS —There was 
dancing and partying as usual on 
‘Bourbon Street this time, the fes- 
’ tivities were spurred by the New 
Orleans Saints, who marched into 
the National Football League play- 
offs for the first time. 

It tot* 21 seasons, but a 44-34 
victory over Tampa Bay here Son-. 

day clinched at least a playoff berth 

for the 9-3 Saints. New Orleans 
never bad a winning record before 
this season. 

“It’s a great feeling,” said tackle 


NFL ROUNDUP 

Stan Brock, who remembers play- 
ing for the Saints who went 1-15 in 
1980. “I fed a litle sorry for the Joe 
Federspids, the Archie Mannings, 
the Derland Moores — all the guys' 
who spent so much time hereand 
tried so hard and never felt this.” 

The Saints were joined by San 
Francisco, Washington and Chica- 
go as early playoff qualifiers. The 
49ers moved to 10-2, one game 
ahead of New Orleans in the Na- 
tional Conference West, the Red- 


skins wrapped up the NFC East 
and Chicago won its fourth consec- 
utive NFC Central title. 

The American Conference, mean- 
while, remained full of dramatic 

races. There were changes at the top 

of all three divisions Sunday: Den- 
ver passed San Diego for the West- 
ern Division lead, Cleveland fell into 
a three-way tie with Pittsburgh and 
Houston in the Central and India- 
napolis took sole possession of the 
top spot in the Easi- 
New Orleans quarterback Bobby 
Hebert had the biggest day in his 


West German Hockey Ices Ads for Gadhafi 




The Associated Press 

FRANKFURT — A West German ice hockey 
team haded for bankruptcy Monday after marts 
officials banned the dub from advertising Moam- 

mar Gadhaffs ideology in return for financial hcq>. 

First-division Iseriohn faced off Friday with its 
olavers wearing uniforms advertising the Libyan 
leader’s “Green Book,” in which he outlines hs 
philosophy, a combination of radicalism and so- 
cialism. 

But the national hockey federation tjmduy 
banned tte ads. and Iseridm played m its dd 
uniforms in Frankfurt Sunday. The fedffanra 
threatened to exdnde.tbe teamfranlcapccoii^o- 
tition if its players wore the Green Book ads. 

Iseriohn officials said the dub was promised 13 
mfliion marks ($906,000) from Libya far wearing 
the advertising. Iseriohn owes 5.8 mlhanmaiks, 
and the sum reportedly promised by Ljbyawas 
necessary to keep it afloat. “H 
to wear Green Book uniforms, then the dubis 
finished,” said Heinz Wdf eabadu the team presi- 
dent, before Sunday’s game. 

Bankruptcy negotiator Winfried Andres said 
Monday he was appealing to the other tune first- 
division dubs to contribute to anenKigcn^ft^l 
to keep Iseriohn from folding. But Sqm Pfluea 
SeteSgiie supervisor, said the rescue pfirn wmfld 
set a dangerous precedent. “If we agree to this, 


well have another dub asking for the same thmg in 
four weeks," he said. 

Iseriohn’s unprecedented bid to get aid from 
Libya had been widely condemned by sports and 
government officials, who said it threatened to 
p ofi rira7g sports. Michael Anreas Butz, an intenor 
ministry spokesman, called Iserlpbn’s plan to pro- 
mote the Green Book a “bad joke. 

Even Iseriohn’s fans spoofed the dubs new 
m, ap » Friday night, when the team skated out 
Friday wearing shirts with an image of a men 
book bearing Gadhaffs name and the words uie 
Green Book” in German. Many spectators wore 
traditional Arab dress with flowing headgear. 

Doubts were also cast on Weifenbach s state- 
ment that he bad the money pledge from t™ 
Libyans. Bankruptcy negotiator Andres sate tnat 
Wtifenbach had not presented written proof flat 
he had the money; the team president responded 
by filing a suit against the fedex^cm, dMmm g 
d^nagesfor lost income resulting from the adver- 

Frankfurt on Sunday, the tain™ 
with whistles and boos and anb-Cbdhafip«^ 
Security agents checked (be arena for 
prevented Weifenbach from carrying m a package 
Ly suspected contained the Green Book umfmms. 

Iseriohn is so broke that Frankfurt paid its 
travel and overhead costs of 30,000 marks. It has 
sold several players recently to raise cash. 


three seasons of NFL duty, com- 
pleting 16 of 24 passes for 255 
yards and two touchdowns. Those 
scores came after Vinny Testa- 
verde, the first pick in this year's 
draft, fumbled two of the first four 
snaps for the Buccaneers, losers of 
five straight- , . 

Testaverde fumbled on the third 
play of the game on a sack and 
Bruce dark recovered on the Tam- 
pa Bay 19-yard line. Hebert hil John 
Tice on an 8-yard TD pass four 
plays later. Testaverde fumbled the 
snap on the next play and Pat Swill- 
ing recovered at Bu c 38; Hebert 
eventually found Dee from the 6. 

Bears 30, Viking; 24: In Minne- 
apolis. backup quarterback Mike 
Tomczak threw a 38-yard scoring 
pass to Dennis Gentry with 40 sec- 
onds to play, rallying Chicago. 
Starter Jim McMahon had suffered 
a hamstring injury with 11:01 re- 
maining in the game. 

With the Vikings trailing by 20-7 
in the third quarter, Wade Wilson 
Mime off the bench to give Minne- 
sota the lead with three touchdown 

passes. 

Broncos 31, Patriots 20: In Den- 
ver, John Hway threw two second- 
half touchdown passes and Mark 
Haynes returned an interception 
for another score to Hft the Broncos 
to their fourth straight victory. 

Hway also executed a quick kick 
that was downed on the New-En- 
dand 5. Mark Haynes soon picked 
off a Tom Ramsey pass and ran it 
14 yards for a score. 

Raiders 34, Bills 21: In Los Anr 

Marc Wilson ootduded Jim 
ly, completing 21 of 32 passes 
for 337 yards and three TDs, as the 

Raiders dropped Buffalo from a tie 

for first in the AFC East 
Kefly was 22-of-36 passing for 
315 yards and one score. He has 
thrown at least one TD pass in 17 
straight games. (AP, UPI) 


Masters Final: Final Marathon 


By John Fcinstdn 

Washington Past Service 

NEW YORK — It was Stefan 
Edberg, the man hurt most by the 
strange format of the Masters 
tennis tournament, who best 
pimmeri up this event —and per- 
haps all of men’s tennis. 

“There are always problems 
with round robins," he said Sun- 


day after losing to Mats Wilander, 
6-2, 4-6. 6-3. “Yesterday I beat 

Mats and theD today l have to play 

him I come here out for a 
Masters g*™ final and there are 
2,000 people even though we’re 
told that all the seats are sold. It’s 

hard to get psyched to play." 

Unless you’re Ivan LendL As 
the world’s No. 1 player, he 
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doesn’t need crowds or round 
robins or straight elimination or 
best-of-three or best-of-five to get 
psyched, especially against Brad 
Gilbert. He has beaten Gilbert 14 
times in 14 meetings and Sunday 
was no different. He broke Gil- 
bert in the evening first game and 

cruised to a 6-2, 6-4 victory.^ 

That puts Lendl in his eighth 
straight Masters final Monday 
night against Wilander. who will 
be playing in the final for the first 
rime ijMidl has won the tourna- 
ment four times, including the 
last two years. If he isn’t unbeat- 
able. he’s dose to iL 

“If Fm gnmg io have a chance it 
will be because be isn’t serving 
very well" Wilander said. “I can t 
really change my tactics against 

him because if I come in he'll pass 

me. I’ve got a chance, though.” 

He has bad chances against 
Lendl in major finals tins year — 
the French and U3. Opens —and 
turned both into marathons. 

Lendl won both in four tough sets. 

On Sunday Wilander faced Ed- 
berg for the second time in less 
than 24 hours thanks to the weird 
format adopted by the Mai’s In- 
ternational Pro Tennis Council 
for this tournament. Because Ed- 
berg had beaten Wilander, he fin- 
ished No.l in their four-man 

S ; Wilander was second. 

won the other group with 
Gilbert second. _ _ . 

But instead of haring No. 1 m 
Group A play No. 2 in Group B 
and No. 1 in Group B play No. 2 
in Group A, the Mi PTC staged a 
racket spin Saturday after the last 
round-robin matches. Edberg 
drew Wilander —again. 

“It’s very hard to play a guy 
two days in a row, especially 
when you’ve beaten him easily 
the day before.” said LradL “No 
matter how hard you try, its 
tough to convince yourself the 
other g»y can beat you.' 


Edberg's problem was appar- 
ent from the start. He was as flat 
as he had been enthusiastic on 
Saturday. Wilander was just me 
opposite, chasing down bails, 
turning Edberg's apparent win- 
ners into winners of his own. 

“He played loose," said Edberg. 

“It was tike he had nothing to lose. 

I just never got into the match.” 

Gilbert never gets into matches 
against LendL Earlier last week, 
after blasting him in the round- 
robin portion of the tournament, 
Lendl was asked why he always 
beats Gilbert so easily. 

“1 hit the ball and be pushes it," 
Lendl began. “His second serve 
isn’t hard or deep. He’s quick, but 
Tm not the slowest guy on tour, 
other. And when he plays me I 
think he has a mental block." 

Sunday was no different al- 
though Lendl allowed he was “just 
glad to be in the final” 

The Masters is the event that 
time forgot Lendl is always in the 
final His dominance is part of this 
tournament’s problem: Nothing 
ywc to change. In fact only Gil- 
bert — playing in place of the 
struggling Boris Becker — altered 
thk year’s semifinal group from 
last year’s. 

And every year there seems to 
be controversy because of the for- 
mat. This year, when Lendl and 
Becker played the last round-rob- 
in match Saturday, almost no one 
in the crowd realized that Becker 
had to win in straight sets to 
reach the semis. Once he lost the 
first set, he was out of the tourna- 
ment, but officials did not an- 
nounce that before the match. 

Through all this, the tennis sea- 
son was to end with Lendl- Wi- 
lander Monday might. That’s ap- 
propriate, because their first two 
meetings in 1987 went on and on, 
from daylight into darkness. It's 
been that land of year in tennis. 
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Clemson Wins U.S. College Soccer Title 
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By Alex Yannis 

Sew York Tunes Service 
CLEMSON, South Carolina — 
Ciemsoa University’s $U nuDion 
investmeni in a smaD stafium buut 
ewduswriy for soccer paid its first 
Wg dividend in during the weekend. 

The Tigers won the National 
Collegiate Athletic Association 
tournament Sunday afternoon and 
became the first school in the 29- 
year history of the event to win the 
title playing on its own campus. 
With encouragement from a 


San Diego State, ZrU. on gpais oy 

Paul Rntenis in the 23d mmute and 

Richie Richmond with less than a 
mmute left in the game. 

“The crowd gave us an emotion- 
al lift," said Coach IM. Ibrahim. 
‘J think this year's championship 


had a greater impact than any be- 
fore for college soccer." 

It was the sixth tune Clemson 
had reached the final four under 
Ibrahim. The Tigers won in 1984, 
in Seattle, against Indiana Univer- 
sity. They lost the 1979 champion- 
ship game to Southern Illinois-Ed- 
waidsriHe before a small crowd at 
Florida's Tampa Stadium. 

Playing in the Atlantic Coast 
Conference, the strongest in the 
country, helped the Tigers rrach 
their peak when it counted. They 
finished tied for Iasi in the ACC, 
but they were given a playoff berth 
despite five losses. 

Neither Clemson nor San Diego 
State were ranked among the top 
20 teams in the country. 

The Tigers scored a 4-1 semifinal 

victory Saturday over North Caro- 
lina, which brat Clemson twice 
during the regular season. San Die- 


go State reached the final for the 
first time with a semifinal victory 
over Harvard on penalty kicks. 

“When they announced the tour- 
nament field it was like a new sea- 
son for us,” said Rutenis. “Every- 
one was high-spirited and aggres- 
sive in practice." 

Rutenis got the only goal the 
Tigers (18-5-1) needed when his 
header, on a pass from Bruce Mur- 
ray, the teams leading scorer, went 
into the net before bouncing off the 
foot of Brad Walsh, a defender for 
the 20-6-0 Aztecs. 

Dominating with short ana 
quick passes by their midfielders 
and forwards, Chanson pinned San 
Diego State in its own end of the 
field for almost the entire first half. 

The teams played on equal terms 
thereafter, and San Diego had its 
chances to tie before its hopes were 
ended on the goal by Richmond. 


Kings of NHL 
Fire Murphy 

The Associated Press 

WASHINGTON — Coach 
Mike Murphy was fired by the Los 
Angeles Kings before Sunday 
night's National Hockey League 
gamp here against the Capitals. 

“We felt we had no choice,” said 
general m ana g pr Rpgie Vachon, 
who will coach on an interim baas. 
“We have the worst record in the 
league” (7-17-4, following Sun- 
day’s 10-3 drubbing by Washing- 
ton). The Kings are in fast place in 
the Smyth e Division. “Our record 
di ct a te tha t we make the move 
before we fall too far behind to 
recover," Vachon said. 

Murphy, a right wing with the 
team from 1973-83 before becom- 
ing an assistant coach, took the 
brad coaching job last January. His 
record with the Kings is 20-37-8. 
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ART BUCHWALD 

Dear Comrade Mikhail 


W/ASHINGTON - Mikhail 
* \ Gorbachev said during his in- 
terview with Tom Brotaw that he 
has received 80.000 leitore from 
Americans this year. 

Here are a few his staff would 
not let him read. 

Dear Mr. Gorbachev, 

When Mr. Yeltsin, the former 
secretary of Moscow's Communist 
Party, is tried for adventurism, will 
you pardon him 
if President Rea* 
gan promises to 
pardon Colonel 
North? 

Joan Bialek 
Dear Comrade. 

I am a Wail 
Street broker 
and ] am happy 
to inform you 
that this could tt. _ l— u 

not be a better BuchwaW 

rime to invest in the stock market. 
A few years down the road, when 
gtosnast has been revealed as an 
anti-Soviet CfA capitalist plot, and 
you have been given the boot by the 
Politburo, you will be grateful’ that 
you put your hard-earned savings 
into safe, reliable American securi- 
ties. 

Just think. Comrade, you can 
spend your September years on a 
golf course on the Black Sea while 
all your friends ore huddled around 
a fire on Gorky Street trying to 
keep their fingers from falling off 
in the cold. 



Record Auction Price 
Is Set for an Antiquity 

.VfH- York Tima Sjrticf 

A fifth-century gold brooch of a 
standing eagle — an Ostrogothic 
Dark Ages ornament — was auc- 
tioned Saturday in Monte Carlo by 
Sotheby's for 14.4 million francs 
(almost SI6 million), a record price 
at auction for an antiquity. 

Edward R. Lubin. the New York 
dealer who bought the brooch, said 
he was representing a client whose 
identity he did not reveal The auc- 
tion Saturday dispersed the collec- 
tion formed at the turn of the cen- 
tury in Paris by the Countess de 
Behaguc. heiress to a French bank- 
ing fortune. Her holdings brought a 
record total for an auction of antiq- 
uities — 49.8 million francs. 


As soon as you reach Washing- 
ton. visit one’ of our convenient 
downtown ofTices and let us show 
you how you can own a piece of 
America. 

Sincere}}: 

Andy Kxulwicfa 

Dear MikiuS, 

1 saw what you said to Brokaw 
about human rigbb and I agree 
with your hardline policy. I want 
you to do something about my 
cousin Duba. I'm requesting this 
for your beneTn, not his. 

Duba can be one swift pain in 
the neck to anyone who is trying to 
preserve the Soviet way of lire. He's 
always yelling at KGB people in 
the streets and meeting with news- 
papermen in his one-room apart- 
ment and printing underground 
poems criticizing your wife's 
clothes. You would be doing your- 
self a great favor if you put him and 
his entire famil y on the next plane 
to the United States, so Duba 
would become Reagan's problem 
and not yours. 

You don't owe me anything for 
this suggestion. I figure Duba has 
made your people suffer enough. 

Lenny “Hollywood” Domyan 

Dear Mr. Gorbachev. 

I understand the treaty you 
wrote with Ronald Reagan requires 
both countries to destroy all mter- 
i.tediate-range nuclear missiles. I 
have a question to ask. Where are 
you going to bury the warheads? If 
you haven't decided yet. may 1 put 
in a good word for Cleveland? 

Ziggy from the Carryout 

Dear Mr. Gorbachev. 

You said in your interview that 
you tell your wife everything. Does 
she tell you everything in return? 
For example, has she ever said. 
“Mikhail Sergeyevich, although 
you are the leader of the non-free 
world. 1 am one of the few people 
who knows you never throw your 
socks into the laundry hamper.” 

Peter the Great Jr. 

Dear Mr. General Secretary, 

I wish to inform you that I was 
very hurt that you would talk to 
Tom Brokaw before you talked to 
me. After all. I'm the one you have 
to sign the treaty; with. Mr. Brokaw 
may be the chief anchorman of 
NBC but I would like to remind 
you that I am not a potted plant. 

Sincerely, 

Rod Reagan 


Michael Douglas Grasps 
Greed on 'Wall Street’ 


By Helen Dudar 

\c* York Tima Sen ran? 

N EW YORK — When the 
taxi arrives. Michael Douglas 
is waiting in the driveway of the 
weekend house be rents in upper 
Westchester. The visitor descends 
to be greeted by Douglas and 
dogs — a small jolly Secure, a 
large, mournful Borzoi. The cab 
does not move; and the driver is 
leaning Out of the window yelling, 
“Hey rnisiah. mislah." When he 
has Douglas's attention, he calls 
out. “You're in movies. I know 
you're in movies. What's your 
name? - Douglas replies good-na- 
turedly. and when the cab moves 
off. dimples up and says. “Hap- 
pens all the tune." 

The confession is offered with 
uncommon cheer, and why not? 
Eighteen years after his film de- 
but in “Hail, Hero!'’ and a few 
years into his 40s. Michael Doug- 
las appears to be on the verge of 
brand-name fame. Throughout 
the autumn, the box office for 
“Fatal Attraction, '' a psychologi- 
cal melodrama, has been at a high 
boil. Glenn Close, as the woman 
who wants to transform a one- 
night stand into forever, has the 
flashier role. But the industry 
knows that the picture would not 
thrive without a solid underpin- 
ning — the work of the roan who 
carries the burden of the story 
line When Oliver Stone’s “Wall 
Street” opens in New York Fri- 
day. Douglas's name wfl] occupy 
two Broadway marquees, a land- 
mark in his working life. 

Slone’s first film since “Pla- 
toon” is an image of moral decay 
in the upper reaches of American 
capitalism. That it arrives a mere 
eight weeks after the market’s 
dark Monday of Ocl 19 may be 
just a matter of talent finding its 
own luck. The picture, which 
Stone co-wrote with Stanley 
Weiser. also stars Charlie Sheen. 
Daiyl Hannah and Sheen's fa- 
ther. Martin. Young Sheen's role 
is that of a Wall Street novice 
corrupted by big, easy insider 
money. Douglas plays — with 
joyous relish — the corrupter. 

He is Gordon Gekko, smart, 
cha rming , manipulative, ruthless 


and. as befits a figure bearing the 
name of a lizard that can scuttle 
up vertical surfaces, reptilian. On 
film. Dougins fans been irascible 
(the photographer in “The China 
Syndrome j, abrasive (the direc- 
tor in “A Chorus Line") and rogu- 
ish (the adventurer in “Romanc- 
ing the Stone"), but he has never 
played a villain like this, the kind 
of magnetically larcenous villain 
who not only steals the money but 
threatens to’ steal the show. 

Douglas has produced pictures 
since the 1975 Oscar-adorned 
“One Flew Over the Cuckoo's 
Nest." It has been a way to keep 
busy, to make an occasional film 
with a social statement, to find 
good parts for himself when none 
was in the offing. Apparently he 
has become notorious for scatter- 
ing his attention on a set between 
performance and business. Right 
now. his production company has 
16 scripts in development but, he 
says, for the first time in a good 
while, during the making of “Fa- 
tal” and later of “Wall Street,” he 
suspended outside work. “I put 
the blinders on.” he says. “1 dis- 
covered again the real joy of act- 
ing, which has been missing. I was 
spreading myself thin." 

As research, junior members of 
the cast were sent off to Salomon 
Brothers to learn about tbe retail 
workings of a brokerage house. 
For a character operating at a 
loftier level, Douglas had other 
sources: personal mends who are 
heavy hitters on the street, invest- 
ment bankers with whom he has 
negotiated backing for past pro- 
jects. And he studied television 
footage of a few takeover masters 
of the moment: Carl Icahn and T. 
Boone Pickens, as well as Ivan F. 
Bocsky, now sidelined by federal 
charges. 

“You take essences," Douglas 
explains. “In some, you pick up 
the seduction and the charm. In 
some, you pick up the intellect. In 
some, the Idller instinct — you 
can see it in the eyes. I never saw 
Gekko as a bully — he didn't 
need to be. The ones I know in 
really powerful positions can af- 
ford to seem humble." 

Oliver Stone likes happy sur- 


prises. “Astonish me," he is given 
to telling his actors in canny emu- 
lation of the ballet impresario 
Serge Pavlovich DiaghiJev setting 
Jean Cocteau to work. After a 
tense beginning, Douglas eased 
into the role and began to aston- 
ish himsdf. 

He would come to work and 
“suit up" in expensive, impecca- 
bly flamboyant duds, undergo tbe 
makeup for a rich man’s perpetu- 
al tan, light his fust cigarette and 
smoke it with an intensity that 
was Gekko’s far more than his. 

The centerpiece of the film is an 
extraordinary monologue Gekko 
delivers at the sharehold- 
ers' meeting of a company he aims 
to gobble up. It is a nine-minute 
speech climaxing with an ode to 
greed as a social virtue — “greed 
is good . . . greed is righL^ 
Early on, the film delivers a 
startling image: As Douglas’s face 
turns away from tbe camera, the 
profile is. briefly, an exact replica 
of Kirk Douglas, his father. 

Tbe elder Douglas’s most mem- 
orable film work is recorded in 
roles not dissimilar from Gordon 
Gekko — grasping, unscrupulous, 
egocentric men on the make. Here 
and there, an industry observer 
can be found who sees a benign 
rivalry between the two. Michael 
Douglas insists that there is not 
now and never has been any com- 
petition with his father. Michael 
admires Kirk’s work; Kirk has 
always encouraged Michael’s. 

To Douglas, Gekko is a happy 
gift for a man who sees himsdf as 
a slow developer. “I never got 
interested in acting till I was 20. 
21; didn’t finish college until I 
was 23. 1 was busy having a good 
time.” Not until his junior year in 
Santa Barbara, when the school 
indsied he find a major, did he 
settle on drama. It was the easiest 
study he could think of. 

He had, of course, grown up 
around show business. Douglas's 
parents divorced when he was 
about 6, and he and a younger 
brother lived in tbe eastern Unit- 
ed States with their mother. In 
winter, when Diana Douglas act- 
ed in theater, he got to hang 
around backstage: summer bou- 
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Michael Douglas as die stock market manipulator. 
Gordon Gekko: “Greed is good . . . greed is right” 


days took him to Hollywood stu- 
dios or to locations to see Kirk 
Douglas work. As he grew into his 
late teens, his father arranged 
small-scale jobs that taught young 
Michael something ^bout making 
movies. 

Be ginning in 1972, Douglas's 
post-graduate education came in 
four busy years on the television 
police series “The Streets of San 
Francisco," which starred Karl 
Malden. “Karl taught you about 
listening.” he recalls. “Karl 
taught you the strength of work- 
ing with good people — there are 
actors who protect themselves by 
working with mediocrity so they 
can shine. I learned about struc- 
ture and rhythm. I learned about 
producing. I directed a couple of 
episodes. I did 26 episodes a year 
with a guy who has a phenomenal 
ethic.*' 

From television. Douglas 
moved back into film, both as an 
actor and a producer. The dual 
role had disadvantages. “I have 
never been the first choice of a lot 
of good directors.” he says. 
“There's a certain resentment of 
an actor who has a producing 
background. It makes directors 
uncomfortable. Some of them 


think you may be second-guess- 
ing them even if you’re not. And 
producing is sometimes perceived 
as a lack of obsession about act- 
ing." 

Yet, it was precisely Douglas’s 
producing experience that at- 
tracted Stone. The director, who 
had nyi Douglas casually only 
twice, thought it important that 
Douglas knew a good deal about 
the business world. And in Doug- 
las's performance in “Romancing 
tbe Stone" he had seen “an edge 
to him which I found interesting." 

Four years ago, restless and 
vaguely dissatisfied with film 
work, Douglas, together with his 
wife, Diandra, and their sou, 
Cameron, 8, returned to New 
York. With happy memories of 
his novice years at the 
O'Nefll Memorial Theater in Wa- 
terford, Connecticut, be hoped to 
act again on stage. But more films 
came along, most of them cen- 
tered in New York. 

Now, “my acting life has total- 
ly changed, Douglas says sober- 
ly. “I’m the flavor of the month or 
whatever it is." At the middle age 
of 43, be is, at last, a really big 
discovery. Yeah, he .acknowl- 
edges, it's nice. 


PEOPLE 

Harvard Takes 10 of 32 
WlUiodesSchokrshipsg: 

A Montana woman who worked 4 ' 
with Mother Teresa and a Thai 
immigrant who dreams of curing 
multiple sclerosis were among the 
32 men and women named Ameri- 
can Rhodes Scholars for 198S. So 1 
rab McNaroer, 24, was one of 10 
Harvard University students, and 
one of two from Billings, Montana, 
to win one of the 32 two-year sebof* 
arships to Oxford University in En-; 
gig nA Since D. Lindsay, 22, a sez 
nior at Georgetown University’s 
School of Foreign Service, “lived 
just down the block," said 
McNamer, who spent two months 
in 1985 waking with Mother Tere-. 
sa, Nobel Peace Prize winner for- 
her work with the poor in India; 
Three recipients were bora in Asia, 
including Suracha Supattapooe, 

22, of McLean, Virginia, who came 
to the United States from Thailand 
is 197 land is a fourth-year student 
at Johns Hopkins University 
School of Medicine. 

□ : 

Tbe Italian town of Pacentro. ifl~ 
tbe Abruzri east of Rome, is tbinfc 
mg about putting up a statue of 
Madonna, the rock star whose 
grandparents emigrated from there 
in the eady 1900s. A Naples-based 
group called Friends of Show Busi- 
ness, sponsor of tbe initiative, met 
with town officials to show them a 
model of the proposed bronze bust. 
Mayor Raffode Sandra said tbe 
town would study the offer to de- 
ta nnine whether the statue would 
have “economic and tourist bene- 
fits." “Also, we need to hear what 
Mado nna thinks,” Somini said. 
“From what I bear, her relatives 
here aren’t in favor of the idea." 

□ 

Revivals of Arthur Miser's “A 
View From die Bridge" and Cole 
Porter’!* musical “Kiss Me, Kate” 
came up with three nominations 
each for the 1987 Olivier Awards, 
honoring achievement in London 
theater, opera and dance over the 
last year. “A View From the 
Bridge” was nominated for actor of 
the year (Michael Gambon), direc- 
tor (Alan Ayckboon) and most, 
promising newcomer (Suzan SyL 
fester). “Kiss Me, Kate" received ' 
nominations for best musical, best 
actress in a musical (NichoU 
McAnfiffe), and best actor in a mu- 
sical (JoimBardoo and Eml Wait), 
who together sing the show-stop- 
ping “Brush Up Your Shake- 
speare"). 
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CONGRATULATIONS 
and BIRTHDAY 
MESSAGE CENTER 


MOVING 


CONTMEX. Smofl X metfem moves, 
I xw oqe . can w ufiAttd i Cd> Orr- 
fe.lrarii 42 B1 18 Bl (near Opera). 


CONGRATULATE SOMEONE, vault 

feet boner a t over. Jus* carttOTyour 

MHT rep or Pari* 46 37 93 85 


ANNOUNCEMENTS 


SAVE MORE 

The Longer You Subscribe 
The More You Save 

(See the IntT Herald 
Tribune's daily subscription 
ad for details.) 


CULL CHATEAU DE LA VALOUZE 

oflta 50% reduction far /-day irtptv 

sne levdenea) toguage pjrws «i 

French far Mveral places ran no* 
up to Mach 88. Brochure on 
reguw* Tel. 53 VI 44 3 Fronce. 


FfflING low*-! 

505 HELP cns»**inL 
11 pjn. Tel; fare 47 23 1 


XMAS GIFT: FSBiOi IBSONS or 

ECOLE NKXBBQN. 3 A* * Whon. 
75H6 PAHS. Id jTjgjOjg 


TICKETS FOR WMMHJCN Terra. 

faontom, Lm M* All sports 
Tel: UK (Jt-225 1330 ^Getf 


AIOOHOUCS ANONYMOUS Engfoh 
weefang. Foti 46 34 65 


SUN. N.Y. TIMES - ELtl 
W rite Keyte*. PQ8 2. BK 


< delivery. 
3 Brunei i. 


MOVING 


ALLIED 

WORUWH* MOVING 

PAHS: DB8QBDB 

{1143 43 23 64 
MCE COMPAGME GEN&A1E 
93 2! 35 72 

FRANXHJRT LM.S. 

USA: (0,,,S3 A^VANUNB 
(OIOM 312-681-8100 


REAL ESTATE 
FOR SALE 


HOLLAND 


Canter of AM5TCRDAM. UmvSuld- 

3000 cu.nt.near C^cn Bchonge. 


ing 3000 CU.I 
POB 63495. 


2502. 


■Hague 


MONACO 


Principality of Monaco 
“SUN PARK” 

SUPERB 4/ 3-ROOM APARTMENT 
for jde m l uxury readermd hi Hog, 
frying' riting mum. 3 bedroom, 2 bttfv 

rooms, ihower room, fofly easpfxd 
modem btchetv er conditioned r-u i m 
pfiftncr vote# ceBar and ipjflain 

ipQCC. 

MAGMROW VEW OF 
MHMIEMAFEAN and pnvde park 
Fa» further detafc F*ase contort 
ihe vekave Agent: 

A.G.E.D.I. 

26 be. Bd Pnnawe Qwtatte 
MCmn MONACO _ 

Tel- 935066 CO - tdex 479 417 MC 


PARIS 4 SUBURBS 


PLACE des VICTOIRES, 1st 

fare, far eonwwur: rfcpfai. 150 H*m. 
in a Lous hud porticuto, done 
Roan, onpnd fireplace. RenoBSCnat 
ttslmg, coraetel* redared 

Pr«r- F7, 350.000 

HAMPTON 42 25 50 35 


BUCISr GERMAN 

exceptional 

225 urn. ♦ 43 pnvsfe poha 
daw enclosed bung, fireplace. Cbryng 
room. 5 bedroom. S bafhj. to be reno- 
vated Hgh Exdusuty 
GSme-and 45513420 


MARAIS. AAjpyfccer* 5Voom duple* 
apartment m 16ltt century hutaicol 
town Kane, bung roam with IS ft 
bgh aakmj. fuC/ eq u ipped Mchen 3 
bainwiB, 2 bartrooms Jft50 irjft 

Perfaa®nde*cn Psrfcnyj. fcghrmfhe 

center of ftyn near Beaubcuro. 
Notre Dane & Gty F47S3.0CO 
Tei 45.01.% 12c* 45 TO 1645 before 
lOnm 4dtei 4pn 


International 
Secretarial Positions 


SECRETARIAL 
POSITIONS AVAILABLE 


IHE ADVamiMG DVARTMBfr 
OF THE 

INTBIMATTONAL t «UlO TCTUNI 

reeks on effioert. faerfy rtypid 

cy hi Spam, and nwn news- 

nry. Word pto e geng experience v 
ouL French work pennt raqnred. 
PbOM send itonSW 

Brigdto Radrard 
Personnel Manager 
I m erir rMcno l HeraldTribmr 
92521 Neuily Cede*, France. 


SECRETARIAL 
POSITIONS AVAILABLE 


INTBtNATlONAL COMPANY SEEKS 

bAngud secretory. English French 

lEnjSh mode* tongue) S*md CV 
win photo to fane LeS« Inferno 
hand. 7 rue Cadet. 25009 Fan. atten- 
tion M. DunnV 


UIMCDUC S09tffe> AMERICAN 

NUNEXYt HRM5 m PAJCS- 

Enfltah. Beige* DuteH or fermoi 

Mfewus Wnv a dtenr. 138 Artfue 
View Hugo. 75116 Pens. France. TeL 
(f ) 47 27eTf <59 


AUSTRALIAN EMBASSY seeks fWd 

EnjWvfrendt wedung deiad w 
rerand start. Wntfen tj apl ca t u n s 
•nth photo to Asnontel Serdwa 4 rw- 

Jean Psy. 75015 Pots 


LAW HRM ,n Pom Bth seeks bilingual 
iWetary'tKKf J&^ish French). 
W 3 V 5 wtara processor. Send CV fo 
Cobnet Sofcw. I AueFranUnKbase- 

*b.75D0g Fans 


SECRETARIES AVAILABLE 


H»401 i COMPAWT desing m buu- 

mss oifa seeks Wngud wwtey. 
perfect wn»cn and Spaken cngbvt, 

top experienced « nrwrt/c»porT for 

ctant tafl*7»Hjp. Must hove tense of 

oortacn. frre mnwfately Sotar 
F8.500 * lafcodcrtjmwitm par 
gHa jf enable. Send CV. to Grcwar 

svm BJWkrt. dm. jfcejje MUet. 


AMBUCANSTOQCBROKBtswfa for 
ift Pan cAce a >COTS Engta hronv 
er-tonnuc secretary w dh gaodjre ndi 
to a^ort baae secretonor too tor 

operating lean. nc? . n * c ' 

eswy. IfaiiWn avoWsfamnic^- 

k Bease vwrte to Bp* J5321. Herald 
Tnbuw. 92521 NwrtvCedeA France 


RJU.Y SIUNGUAL ^ A^encft sec ; 
retsry rcouaed by oncJ nwnaMna 
pubfaher m fans ISK conddotes 

dtodd be nspabte of warn g rt/y 

buw but fnerrfy office, tfort enrao- 
oWy Tel. C CordweS tSS&SiB. 


QUADRANT 

FOR YOUR BIUNGUAL 

SECRETARIAL 

RECRUITMENTS 

16. rue des Ouatre Venn 
75006 PARS Tel HI 46 34 68 79. 


MTL LADY OffltS fiuert English, 
tJusch. French. Genrat. Experience m 
varxxn fiefefc. PR. monq ji etw rt and 

secretarial sfafb l/w to aflorwanng 

end talonq i nttpiue. Goodwesento 
hen S^S past a Assafort. 6 ght 
find to busy Urfinessmai anywAere 
nttp Pots. Write to Bar 5317. IHT 

92521 NsuRy CedK France or caA 

fcmJ674 6165 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


ST EUSTACHE, 96 sq.m. 
ExemnoNAL view, rew 

Kgh dm. 2 bedrooms 2 brffo. 

EMBASSY 45 62 1* 40 


OWNBt sms in Wesr Pots (Autnrf, 

condo r nt i w wl. 7th floor, sum/ & 

42 88 40 71 far informcmon/vrgt. 


ILESANT lOUB, wepland view on 

Seme. linunrxeJy renovated. 210 
jam., chores or mferior deaorrtaa 
13:42853696 


SWITZERLAND 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Embassy Serv ice 

73008 Farit 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 

FAX 42.89.2134 


LAKE OENEVA AREA 

5WtSS AM3 F9&4CH SO£5 or, 
MOUNTAIN RESORTS rtopertia far 
T weigu n horn 5r IWXIOO 
60% ere* 67,% interest. 

52 Monibn tortf&kzn GENEVA 
T^l: 41 22. 34 (5 *0 Tele*: 22000 


USA RESIDENTIAL 


THE BEVBtLY WUS HOIH. n not far 
vJe, but m* ho me 5 n sixttes avuoy a. 

so 9t*\ 2 i ivwm 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


HUNTI NGDON HOUS5 )ux jy*js sm 
veed Qportmarti m Central London 
Tel: 0153 4525. H« 25291 


LONDON, mofftftcert 3 nxmen 

qsxdat. i wglrlY. TH: fara^2 0y25 


AT HOME IN PAMS 
SHORT OR IONS TSM 
aponmens far rert hrrvsred or nor 

PARIS PROMO 

Estate Agent - Property Mmoga _ 
25 Ave Hoche, 75006F&& 4563X60 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURN15HED PARIS AREA UNFURNISHED 


SHORT TERM STAY, ldin Quarter, 
BFfel Tower Oi BytLto. Like a Pot- 

•jot. fad at horns in et^ppedrtixioi 

Aryortmenti. Mr GeOTB* 4056 0209. 


Baautrful dd biASng. rievo- 

tor. superb Jroonu 67 sqjn,aeooroe- 

asmai* 1 * 


15fc MONTPARNASSE, new, k «urv 

ous 3yoom bakery, njo o e , dais, 
rfxxt term potable. FTvofl. Tdt 
47J4.92.93 


1«TH VICTOR HUGO, 7 rooms, doss, 

reception. 3 bedrooms + moidt 

rooms paaUe peotessonat tee ar 

tototorv QUA 42 65 77 12 


4TH HOTQ DE YULL togs ifaSa 

very weB firmheci, Wdwn. both, 
comfort, ff 3500; 40 20 00 00 


USA 


81 AVEFOCH 

LUXURIOUS STUDIOS 
Phone, color TV. kitchen 
Short term leaw. hfa agency fee. 
F420O per month. Tek (1) 43 $ 65 81 


71h HffaTOWS 

ateWfelSSk 

eroelent condtwn. F 21000 net. 
Td= 45A12540. 


RESlDeKECTTY 

REM STATE AGWCY 
TEL: 45 27 12 19 


PARIS AREA FURNISHED 


A NEW WAY Of STAYWG IN PARS 

The Ooridge Residence 

FOR 1 WGSC OR MORE 
►•Jr das* vtuAo 2 or 3-rooti 
FUUT EOUtPPHJ. 
IMMEDIATE RE5BLVAT10NS. 
TEL: 43 S9 67 97 


TROCADSO 


4th H£ ST LOWS. E«irttond. by 

cwmcr. V«w On Srtne. SOT. BotunwR 
SOtqjn. J^oomOTiTtment, eqjcped 
kitdiov Wed lor 7 pervxa.fi 3300 
diorges mduded. Tel 43 54 58 15. 


16A, OWN® tens ground Brxx 70 
sQJti. Qpartment, large Ihnng, bed- 
room. hjB» eautaped.'Sceta'**, wet 
garden, short term. F6500. 4W£895 


WAGRAM, hdi dan buddna uery 

wefl far wheel large ^ iroaotWcherv 
brtK comfort, F8500: 40 20 97 20 


ILE OTE. Owners ravtshmg furnished 
duple*, new hfatae £>irw & Sene. 
-25315 4 or 1^50 710288. 


1 2-bedrocm 

■i, ntewafiheSene. 


LEFT BA NK., Da ude fang + bed- 

dmaer - 


NEAR FBG ST HONORS, dwrmng 3- 


roorr\ IUU rgjJV, o ear 
ROlOOO net. Imp e ccable. ■ 


S TUMP, O LATHET AREA, n»r4y 

decorated, TV/Wi. F200 ipei 
Mmxnum 30 days. Tta- 48 87 I 


7th AVE BREma. on ImoHk 4/5 

aaassijSnSfg* 


WAMi-ViCE feofoed 2-bed, luxury 
OT ortmen t on facoyne Boy. Pod. tat* 
no. 10 nnuies Grave, boodta. Auol- 
ctale now to and Jan. ESOO/wtc 
04: London 387 3802 <x 229 4367. 


EMPLOYMENT 


EDUCATIONAL 
POSmONS AVAILABLE 


LANGUAGE SCHOOL arris M feme 
novice Engfeh teachers, tAst have 
K passport or voi ' 

CcRfara <05644 


DYNAMIC LANGUAGE TEAOeS, 

& Germcn, video eeparienoe. 
Cv&fdxuo: Cab lnt\ 8 roe de Me *8 
St Deris. 78310 Corpryfres. Figice. 


OS PRIVATE HtENCH TUTOR. 

yawn hanafa Send CV. + photo 
ond ejected sdary let Mr. HD 217 
m> Sad Honorft. 75001 Pons. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


HUH POWBSD. panonotie & wefl 

presented 35 yeor old woiedidic En- 
dish wcrnm with no lias seeks chd- 

shn^:s& 6 ' ! * i 


LHT., r 


GENERAL POSITIONS 

AVAILABLE 


. bofcony, 


BTH NEAR CHAMPS R YSffS, m od- 

bSRV 


era buJdna King +. 1 berkMPi < J 
ccrnfcrtv Hl^OC Td: 45 77 


T7TH BU> COWCHXES. foong the 

Prvc Motcoou, fceoucfU ifubo, F4500 
net Tel: 1331. 


16* RB PBOIA L kaonous 250 
Sfe ifod^FiabOO nffissnois 


AEFTBAMt 

no agency fees, let 43 29 38 81 


FURNSMa) PUTS far rert fray 3 
months - 1 iwr.&ditBve. 45792976 




QUAUTY ASSURANCE 

fit« regwad by mtaer oinoatr enpne 
no nufod t rer. Must be bingud 
French / Engfesh. FAA A 1 P License 

LHT. 92521 NeuRy Cede.. From 


SfflCS 2 JBWBRY DGSGN9S — 
Snde. &^ 6 «h wsatanj Send CV + 
photo S ejected sdaryfo'. Mr. HO. 
217 me See* HbnarA 75001 Ftn 


GENERAL 

POSITIONS WANTED 


FSH4CH WOMAN, 33, wcefcrtpre- 
Sertdion, dtongurshed persondity, 
mrtire, attractive, bingud, urwer*. 
tydegrra. ra*M t0 ye ars in US*, 
seeta responsbie position mcommuts- 


International Business Message Center 


ATTBmON EXEOmVES 


tn the h r lem at inn a i HnrSS'fit- 

Bums wfteneomv AiaiaMta 

ot a mfci reader* wor ld 
wide, meet of whom mo In 
heuMM and industry, w3t 

rood it Jot* Wn n (Park 

6I359SI before JO am, err- 
ewring that we ant telex you 

both, nod row meteago wB 

within 49 boon, Yov 


note* Mode 

yoHMde b4Bng , 


BUSINESS 

OPPORTUNITIES 


RAND5TAD HriSOudified 

BUNGUAL AG&tCYT^, 

Tanporary Once 
Pariv 46 40 39 78 Personnel 


SpcraLwd in 


REOUIEHRSONAL SEOSTAJir far 

Wy, bfagvd EncfaKFrench, w 

Pots or suburbs, able to ravel d 
<Jdia*. Pleow write to Box 5196 l 
w . ’252F NwSy Cede*. P ran c e 


ENGLISH mdhej tanguo Seaetory 
(B5CL tO years mil ewenonce. seefa 
Pais past. &aeflert French, uwo & 
ward auaw Ba* 531 v Herald 
rSune^l fapgyOnfa. ftmxB 


P 9 / SECRETARY, 15«niidwaeri- 

ence. face ta fravei fwi* 46 24 48 14. 


OFFSHORE & UK 
LTD COMPANIES 

Incorporalton and wonagwurt rrt UK, 
bfa d Man Gbrdtor. lurfo Anoulia. 
ffomono tbet-a Oed Wan*. & 
mast other otfohare areat. 

• Con£d enhd adwcp 

• Nenrnee semen 

• Resdence' knrigration 

• Bm redrawn! 

■ Acuximw & admiiwra&cn 

• Mat. tefcOTon e 8 Wei 
Free explanatory booklet (ram: 

INTERNATIONAL company 

,5BtVJ£SUD 

Springfi el d Ct. New Castletown 
Rd, Douoka, Me of Mon 
Teh IWtajQ624) 26000 
Tefax 62I5S4 ICSiOM G 

London Reoresertahve 

2-5 OW Band St.Jxndan W1 
7d 01493 4244, V, 59247 JCSLDN a 
Fox. |0624) 20986 


BUSINESS 

OPPORTUNITIES 


INVESTORS 

tnvesr <n our ortque conaspr 
Yaw mvestmenr- SF 25 J3CD 

S»«s bank loon: SF 7SJ30D 

Total fcwaftttenr- SF iOOJXC 

» » — -■ - 
I IMUMU 

l00\ coned in 7 years! 

30 O', eorwd in 12 years! 

SAMI RNANOAL SS1VICB 5A. 
Rue Etraz 10 

01*1003 Lmnanne, SwUieHcnd 


OffSHORE C0MPANE5 

• Free aafemand consdMBcns 

• Woddvwdf incorporafan 

• Imrnedrte nwilebkty 

• fvi conWerwd servcK 

• London lepr evtltm e. 

• Fid q ^u rwronun services 

Mto" Company Fanndiai Ltd, 

19 P«l 2d. Doudat bfa d Mot. 
Td 0624) 26591 Jlii27Wl SPIVAC 
Ft» 0674 35126 


BUSINESS SERVICES 


NIGHT VKION-HCCTRO OPHCS 
AW Specs, facto end Mr 'Scopes. 
Bnoaure. tinge femga Ccmeras. 

Agents wanted 

CS COMMLMCATK3N OCNTROL 
Ih fans ad. Mr, Me hods 42-97- 5 6-ffl 
In London ad: ». Bed 01-6294)223 
bi MY. cal Mr. Grant 914*934-8100 


FINANCIAL SERVICES 


MONEY EXCHANGE 

fa ■ bgger amouA: negdnUe rates 


PARIS ANSWWWC SBYKI 
TUTISHB (11 40 30 08 20 
first in Prince to o»far pnwrte seeratary 
an your Lne. on»«nng in yow tw*. 
(mafixs, word processing, telex] 


RUffST NVE5TMENT ItfWsLETTBL 

Award-wwnnD Irt I Harr Stbufa Let- 
ter in <n 24 m yw . 550 far tnd 
subscnptian. FwC. PQ. Sax 622, 
CHI 001 [puKtane. Swrtseiland The 
firwnod & Fteedcrvfitaita Letter. 


INTERNATIONAL OFF5HOR8 
COMPANY INCORPORATIONS 
, ROM US$150 
COTtarehonjweprcfessond services xv 
dude notnrwes. 
fep»«enwtrvfl offioes, 

Nto cr F rttonwy, Je*. rdenfan? 
rax. rtvxJ foy«»rdnq w o rlrto ao 
Hand Imitai 
Ncrtond House. 

Sartan kle of Man 

Th 1823949 


A FASHION JEWELRY rraorter 

with ana 


senftng hee Cafo 4 oa 
Fortune Beads & Inn ’ 
Mania Hxlppr^ Tlx 


Fortune Beads & Jn wtry, PQ 9 <56 5 
29000 KBCFPH 


ATTRACTIVE DEALS FOR 
fcwrwsses irwng to Deesxte, 
rtor th Wdes (dose to fastanc OtKW). 
Maximum Bnra Govt, grarts. brape- 
an & BSC Wudry kxsa too. fatal 
Peter Summers rt farfo House, Deaside 
IndustocJ Pork Deosate, Q*«d 
CHS 2 NZ, LK, quoting Eel 7 B 


YOUR omz IN NEW YORK, fifth 
Ave. ad dress cwri'or phones c& wur 
US4, office- Moil. fAone a* raosral 
S forwarded. NwYork MtJ Service, 

2 io fifth a*, Mrc tooro. 


PAMS ANSWBBNG «V10: Telex. 

Fax, mx rrtary. arands. ttott ca , be 
24H 'day. 20 YEARS SPEBBCE 
CcJPAt : 46099595 


BCCHANOB PBBONAL OCOCS rt 

Mt- trnk nofn/eto. fat rata fiiv 
oiodre Vtotatec. 7 PI Yendfime fians 

i.2B.Tdni4aw«U5.niai3oap 


SWISS HANDLING OF 
JNTHINATJONAl TRANSACTIONS 
The key canpany far: 

. Back to back operators 
. Tmstewhrp far commet o d OTd 
financ ial operatore 
■ AihU iranogcnen! 

- OFKFcre ccrapcnes fermeAon, 
d omc it aton tmd odn u ati u iwn 
Please contact us m fui o u rA d enee 
of our chartort 
de SA, 13 ent* Kriea 
_ 1 203Gar>rra / Sw h ta dcJ 
Phone 022/ 47 59JO. Fss* 46 14 IS 
Teftaq 421808 OB CH 


DIAMONDS 


DIAMONDS "Bl 1 " 

fine diamonds n enr pnoe ranne at 
whcJesota pncBs tSrecjTram 
Antwerp rater at ftv ckmjnd oartd. 

OlAMAMTEXPORT BVBA 

Enofckihed 192B 

PsHraonstriat 62, B-2018 Antwerp 
Bdgun . Teh & 3) 234 IS 51 
Tie 7IOTs>fliTalefar32 3/23138^ 
At ihe &OTxmd Oub. 

Heart of Antwerp Diamond rdustry 


OffBHOK COMPAMS; fara**, 

*i cJ nt^or world oenten «tth om- 
osrs. shveholders. ocMgNw eta 
Write Bo* 1233. LixtriMrs H»2 


LONDON ADGUS5S BOND STRBT. 

ftui. Phone. Far, Teto, Cotamra 
man. CJ (jl-< 9 ^ 9 l 92 T« 262690 



FORMS? IRS ATTORNEY 

nii handle frabbra/disiBr'rNwra. 
Joyce Re&xn ffl, MflA, PhO, 
53*4 Fnn-ew 

Teh 2fWI60TO 


WAMOW5. k*oe quarfite only, 
105 ant <nl over, OA^SD. per- 
fect round cut, E-fiawfess. 52350 '«■- 
or. ffea se w nto Bax 5255, Herald 
Tnbwte, 92921 hfauify Code/, France 


OFFICE SERVICES 


ZURfCH-ZUfUCH-ZUIUCH 

BAItHORTRASSE 52 

YOUR oma AWAY FROM HOME 
■ OfBce'MOTogeme nl Serm 

• Cuipcriy Farrrctions 

• Haw n do Busnes in/ or/ 

ffiOM swrrzaiAho 
Bu sine w ServiBK Coradt Cera. 
BohNwhtraBe 52, 0+8022 Zunch. 
Teh 01/211 92 07. H* 813 062 BSC 
|1] 211 <9 22. 


IMPETUS * ZURJQI • 252 76 21. 
PHONE > IHS / THff AX. 


Imprime par Offprint, 73 rue de f'Evangile. 75018 Paris. 


DOMESTIC 

POSITIONS AVAILABLE 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 

TRANSCO 

Tor free stdm - draping - nsuroncx. 
We flock Off" 330 brand new corv 
European - Jcfionese - Americas Very 
corrpeWivo pro* - fast defiray. Send 
For Free mukioolor aftAjare: 
TRANSCO NV9S NO^MILAAN, 
2030 ANTWKP, BHjGRIM 
n 3237 542 6240 Tk 35207 Trim b 


HOLIDAYS A TRAVEL 


WUY-ON-1HAMB, Oxford* ra. 
Laos EdwrcSat overside house, 
near London, VMnrfcor, Oxford. May 
to August ar part. Rent ESOO/weet 
let Bad, Swtbtaimii (61) 50 94 19. 


LOW COST FUGHTS 


AU PAIR MANHATTAN 

French speddng drl to cere for a 6 
yarn old grl & otp/Aiji hoystaeep- 
mg. Farwav photo & room to 
\ Buchhofa, 305 Mtxfcon Avt, 
472311, NY 10165 ISA 


TRASCO GBtMANY. Mercedes Benz 

anred an & jfrBWwdJraotsnra 

From stock. Stondonn 38. D-, 
Brarasn. TU= 246624. Fax- 
TeL (0) 421 - 633044 . 


LEGAL SERVICES 


DOMESTIC 
POSITIONS WANTED 




AUTO SHIPPING 


TRANSCAH17 at de fnedmd. 7OTB 
I Pots. Tel 4K5 


AUTOS TAX FREE 


TAX-FREE Con, cRmcfcn and npdeta 
BCM, Bar 49, London WC1N3)CL UK 


GUAM USA DtVORCE Fast S710 Bath 

sgn. no trawl Free Boot Attorney 
ten PaHunso^ tot Bl Aganci Guam. 


DOMNCAN 2WDSCE- mat 1971 
POB 11QS2 WMeigloa DJC. 2000& 


ACCESS VOYAGES 


New York 
Son Francwo 
U» Angeles 
Atlanta 


Bo und Tri p 


Boston 


Tororto 

9*** Y 

Voncxxwer 


Fll 
R900 
FI 900 
FI 600 
FI 600 
FI 495 
FliOO 
R300 
F965 
F113D 
F2I95 
F2395 


F3890 


P2000 
F3600 
F3600 
F3000 
F3000 
F2890 
F300D 
F2400 
FI 605 
R880 
F3705 
F3PB0 
FS990 
F6990 
F7390 


LOW COST FUGHTS 


AIRMTCM COMES TO fiUROre USA 

onytinw, $160 or les* east ootH; S269 
we» ODOT; S229 OTywherx eko. Fotsc 
103 rue La Boetie [□ Few yrrds from 
OvSyseed Tel £1) ^891081. Lendon: 
231 Tcrttoiom Court Kd TeL 6310075 


HOTELS 


CSBATBBETAIPr 


US EXECUTIVE HOTH 

57 Peat Street 

K nto b toM dae, London SW1X OBD 

TAOT-SBl 2felTbc 9*1 3498 erao4 g. 
Fra, bl 259-6153 

Al rooms with ful private facSiiej, 
Color TV. Dfad 6 d phone. Haxdryeft , 
CoffWToa maLers. Subtae4itf buffe' 

DlDRSn OrttWm. 

Stoflto £41.50 + VAT. 

DoubLe or twin: £57 JO + VAT. 


HOLIDAYS & TRAVEL 


FAMILY EASIER HOLIDAY. Krayo 

tafan, N 8 e cruse. Holy LotS. Greta 
stands or Mxoem Fit dass ^Boafcr 

American Ito uu er rt or. Depart fans 

4727564ft Lon£T 58rS293£JnMta 
7S sen; or Vienna 3430392. Bng 
above numbers . detad^ brochure. 


HELLAS YAWING. Yacht charters. 
Academes 2& Athens 1<J671, Greece. 


Bta 

Tokyo 

OTd more desttaabons ~ 
Dhcourt on Id & bueness dost 
Rotm subject to mxfficcekns 
SestricAons may apply 

Tab (1)4013 0202 «r«L1 
6 rue Pierre Laraot 75007 Pah 
ro - R9L Oi gtolta lee He 

ffje. T75.711L. and now 
ACCZSS WLONDON 
New York £725 019 

Son frowsto D75 E340 

Los Angeles El 75 £340 

Atlcrto ass £300 

Mot.' 060 OTO 

Boston £135 £250 


Book now by phone wflhcrer& card 


VS. A. 


TUDOR HOTR New York 500 roorm. 
Ftahtonoba Eosr Sde of MonFxittOT 
near uritea ixcnors. tceosuxsw 
rotes. Tta 212-986^800 . ” 


1254 Tbe 422951. 


or 800 - 221 - 


CHRISTMAS (3FTS 


The eV 7 H«SeVr i Chrijtmcs Gift * 
teUy ntmaxme at aropBor opnan 
Tta 30M82181 The 12405 Fw 229649 


Page 23 
FOR MORE 
CLASSIFIEDS 


Place Your Classified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 

By Phone: Coll your local IHT representative with your text. You will be informed of 
the cost immediately, and once prepayment is made your ad will appear within 
48 hours. 

There are 25 letters, signs and spaces in the first fine and 36 in the following lines. 
Minimum space is 2 fines. No abbreviations a ccepted. 

CredR Cards: American Express, Diner’s Qub, Eurocord, Master Card, Access and 
Visa. 


HIAD OFBCE 

Paw: (For d o nifi ed ndA 
PJ 4&37.9185. Txj 613595. 


: 26-36-15. 

Tx_- 13133. Fqk, 267955 
Alberts: 361-8397/360-2421 . 

Tx* 218344 BSCS. 

Berry*" {Nbrwoy* (05} 134010. 
Tra, 42925 PUBIS N 
Foe 137814. 

Brunets: 343-1899. 

Tta: 23922 IMRAfi. 
Cop e nha gen: 42 93 g. 
Fronkfcrt P69) 7267-55. 

Tx^ 416721 MTD. 

Few 727310. 

IMieiH. 64741 Z 
Txj 12-2814 SGGQSF. 

Foe 647948. 
hknlwt: 1488957/ 
1476669/1484847. 

Txj; 27379 CAR/R 
Ignoite 2SL58-94. 

Tia 25722 GYTOt 
Lkbora 67-27-93/66-25-0, 

Tta: 16791 YORK P. 

London: (01) 836-4802. 

Tta> 20007. 

MoMfe 455389J/455330& 

Txj 47747 5UYA E. 

Mian: 5462573- 
Tta« 310880 PPMfL 
Rome: 679-3437. - 
T>u 620500 PPCSRA. 

Stoddraim: (OS 7920949. 

Tta. 14006 TABY. aftre 7920949. 
F» 0W6S7472, 7920949. 

Tol Aviv: 03-455 5S9. Txj 
341118 EK1V1LBCT 6376. 

Vfann<t Cantoet FrantftrL 


WORTH AMHUCA 

Chicago. p!2J 446-8764. 
Houston: (713)627-9930. 

Lm Angeles: (213) 850*339. 

Tta: 650 311 7639. 

New York: (212) 752 3890. 
ToB floor fBOCf 572 721Z 
Ttai 427 175. Fax: 755 8785. 
Sen rrnfaco. (415) 362-8339. 

Txr 650327-1375 MO UW 
Toronto: (416) 585-5415. 

Txj 0651 9629. 
4165855275 

SOUTH AHUCA 

Br/ratanni 706 14 OK 
Tta; 4 2)05? SA. 

UHH AMHUCA 

Bogota; 236 9747 • 256 6096. 

Txj *2072 rmca 
Bum Aker 8044031/9 
Tic: 21930 AUCHAR. 
GuayoquR: 32 1266 - 5228 IS. 

Tta. 43361 PGCGYL 
Uma: 417852. 

Tx* 20469 GYDSA. 

Mexico; 535 21 64. 

Tju 7774349. 

ftm q m o ; 690975- 
Txj 2206 CHAKTt PA. 

Wo rie Jtateiros 22250 45. 

Tta: 2121885 MB BJL 
SaiffOBK 6961 555. 

Tta: 440001 ITTPKZ 

MOOitEAST 

Ammmfc 62 44 30. 

Tta: 22277 MtCJO. 


Bedanin: 256032. 

Tta: 8202 BAHTAG BN. 
Beirofc34T 4S7/V9. 

Txj 42244 LE 
Cafao: 34 99 838. 

Txj (911 92313 ITTAS UN. 
Doha: 416536. 

T» 4984. 

Defam 224161. 

Tta: 45884 PANCO EM. 

J0<k»0fc 667-1500. 

Ttai 403381 COLORS. 
O m a n : 70 41 86 l 

Ttai 3729. 

Tank: 710 797. 

FARIAST 

Bangfcole 25B-32-S9. 

Txj 20666 RAiAPAKTH 

^'tS 6DTO Si^ 6 ' 4 
fan 5202827. 

Bombay: 38 50 19. 

Txj 1175727 (OAK INL 
KokUi 51 1344 
Tiu 24407 (PWLPtq. 
ManB«8170749. 

Tta:66lT2MRIPN, 

Sooofc7358773. 

Tta; 28504 (JMPUB. 
SJnsaporra (65) 2234*78^. 

Tta: 28749. 

TAne 73244 25/9. 

Txj 11887. 

Tokyo: 504-1925. Tta. 25664 
fat 5951 709. 

ausiraua 

St. ndto (6131 52 53244 
Tta: 071 151997 OZBEP. 

NEW ZEALAND 

AodAoiA 775 120. 


t 


S h. 














































































